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,QAFDME. FKHANP DUN L \WH5 FILAIQAV DZ HDNGRZ QUWDRGHGIMKHU DVGHIGHGIQS XBT R \WHEHRXUMAVS FMKH/E 1 Ré

,QAFDME AN P DNL \WHS HIMAIQAY QRABTXGR | LOIBSRIWSXOMOQARGHANRY  RU - G R WHS AW<H/@ 1Ré

,GAFDME. FKHANP DINZ KHRHAKHS HIMAIQN KDV LOGODUBSRWUTXUGWREHIGGE 6HUR) RU G R \KHEHRXUMAY( [ AODHS AR GUQ WHSHHAQ) P ROV RUIRIVKAK \KRWWUSHIRG

WDARHS HILADOAZ DVUTXUG\R I LBIK BERW 006 KDVEHHOVKEMANR \XAK | LAY WAL HOVIROWHSDIV @DV <HVé 1Ré

,QAFDME FKHAN P DUN Z KHKHAHS HIMADQAKD/AKEP WG HBRMRQFTED HYHY |, QMIRIYH' D) LIBTXHGR EHVKEP IWWGSXAKIQARS XB! R 5 HIXDMRQ6 7 1 R \MVACEM GUQ) WHSUFHEQ)
P ROKY RUIRAKFK \KRIWLISHIRGWDWHS HILADQAZ DVUTXUHG\R\KEP IWKFK LBV <HV/@ 1R&

,QEFDME\ FKHAN P DUNZ KHRHAKH U DAY DOLIHCFRHBADAG | LB DQCFFHBLDAG | LBU DGRQ CFRHBLDMS | LOU \P DIPUBERNY FRP SO0 RUDQHP HJLQ) JURZ\KFRP SOQ. 6HHWWHGH LQURVR 3 @LIH
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| VERXUMA/ DHUB I MMMG SXMOQAR6HAIRY  E R \WHS PMQAFDME. AKHAN P DUN Z KHKHUKHI LCOGADOWEAP HQVR \WH UH MABQAFOGHGLQWHI LAY UH GRAKHFRWHANRQR DQHIRWR SUMBRAO IWKHG

| COGRDOXTM HQV &

,QAFMB FKHNP DNZ KHKHDQ R \KRHHURUFRUHRNRQY DU UAXEAMP HQMKDAHTXUUHGDUHRYHY DDOMYR LGRHQWYH EDHGFRP SHODINRQUHFHYHGE. 0Q R \KHUH MADQAVH HRAYHR | LEHY GAUQ) \KH
UHBYDQAHRYHY  SHIRG SXYXOQAR ' E @

,QAFDMBE. FKHAN P DN Z KHKHWHS HIMAIQAYDVKHOFRP SOQ. DVGHIQHGIQS X® E - R \WH( [ ROQIHS FW <H/@ 1Ré

7 KHDJJWIDMP DNHAYDOHR WHS HIABQAVFRP P RQWRRNKHBE! GRQ O LADMV/R \WKHS HILDQARQ- XCH WHOWBEMGHWVA R IWP RIWHFHI® FRP SOIMG\HRGI VIODOWUZ DY BARQ
EDHGRQWHFERQ) \OBVSUFHR \WHS HIMADQAV&.OWS FRP P RQWREN RQWWDAEDM
2Q) HLDY WHS HIIMAIQAKOG \KIWWR &DWS$ FRP P RQWRANDQG \KDUW/R &@W% FRP P RQWRFN RANBAQ)
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SRWRQ/R WHUIIMAIQAV3UR \ 6\BAP HQVRMH  $ QA0 HHMY R 6\RANKRTHY DHIGFR SRIDMGKHHQE. UHHIMFHIQ3OW,, R \MV$ QOO HSRWRQ) RP . \RWHH \MWIBIAGKHIHQ 6XFK SUR)\
WBAP HQAZ LCEHI LG Z W \RHE HXUMEY QG [ FDQIHARP PIWRQZ MQ D VR \KHUHIMADQAW | VADD, HOUHQEG' HAHP EHU
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7KVS$ QOO HSRWRD) RP . FROBIQ/ IRZ DG GRNGQ \WIMP HV Z WWIQ WH P HIQQJ R \KH | HGHIOVERXUMEY Q7 V' Z KIEK WIMAP HOW LOYROH \KEWBQADOUMY DOG
XFHIHQMY ) RZ DG GRQ) WIMP HOV JHHDD UM VR 1XMUH HYHW RU RXU I XUAUH [ LCDGRDORU RSHDMY SHURP OGFH ,Q VRP H FDAY \ RX FID IGQW |RZ 06 GRNG
WA HOV EHFDAHWH  FROBEQZ RB/\KFK D/2P D~ 3ZI@ 3WKRXG H SHAW 3SOD’ DQMASDM 3 FRXG 3 LOMIG” 3B 3 SURMAW 3 FRQAP SDM™ 3EHIHYH' 3 HAWP DM’
3 SUHIRW 3 SRAQIND R FROMH RUWHQHIDIYHR WHHZ RB/RURKHMP LOUMLP VRUH SUAMRQ/\WDAFRFHQ RXUH SHABINRY MDA\ SORVRUQAIRY/ ) RZ 06 GRNGQ
AP HOVFRQBIGHGLOWVS QQOCE FSRWRQ) RP . LGFOGH WP HWLERW

$  RXUIXMHILDEADOSHIRP OFH LFOGQ) RAUH SHRABIRY/ BINEQ) RUBYHXH FRINR UYHOMH RSHDIMY H SHOAY FOSMIDH SHIGWMUAY RXUCELON \R GAMP LCH
LQDGFH B 000G RMHUUHYHY/ DQG RXUDELON \R CFKUHYHDQG P DQEQ! XMUHSUR VIELQN

¥ \WH\WX I IHHR R RAUFDK FDK HIXLYDBON DOGWKRWWMP  LOYHWE HOWVUR P HHARXUAITX GW CGHH-BY/

WHIP SSPAR \WH&29,  SDOE-P LF DOG UHDAMG BASRQHVR EXMGHAHY DG JRYHIP HONVR \KH SDOG-P LF RQ RXURSHIDIRYY DG SHIRQGHD R FRP P HIADCCRARYIW
DOGGHP DGIARWRUSTMRP  RQRUBMGHWDQGUAXOVR RSHIMRQY DQGRQRXUCELMN \R | RHDWARXUI LCDGADCDOG RSHIDY XAV

WHG-P DG RURKUSMNRP RUIRU7 UIQSRURQ DY D 6HYFHGHE RIWVIQIHHIO
RXUCELQIV R DMEFWIQG UABIQ GUYHY DG UGHY

RUCEOW\RGHYHBS G2 R HIQIVDGEUQ) WHP \RP DINNQDWP HY P DQGHJDIGXSEDMOGGP DNHHKOGRHP HOMR RUSDIR P
RXUCELOW VR FRP SHMZ W H I\ DQGQHZ FRP SHIVRWIQH IMMY DOGQHZ. P ONAVDQGR | HIQIV

RXUSUAQ) P HKRGREILH/DQGRXUH SHABINRQY | RAWHIP STRAR SUFLQ) RQRXUFRP SHIMWHSRVMRQDG RXUI I IGADOAXIV

RXUH SHABMRQY U DEQ) RAMBIEQ) DOGSRADMOIMIDIRY LFOGQ) Z W WAGHVWR \WHFDWL LFDIRQR  GUYHYRQRXUSTMRIP

RXUH SHABIRY/ UIDEQ WHHIHWR H MY DG GYHBSQ) @Y VDG WIXOIRYY LFOGQ) Z W BASHVIR WH FDXI LFDIRQR  GUYHY RQRXUSTMRP  \Ij DIRD
SUMTR DG@USRMIRY

$  RXUCEQW R P DODIH DQG LOMKUH UMWY DARADAG Z LW RXU7 UDQSRYBINRQ DV D 6HYIFHCHE RN LGFOQQ) DR UHIMAG DOG RSHDIRQY UHIMWG UMY DOG RXUH SHABMRYY
UIDEQ) HXP DAGLQXIFHUAHYHY

t  RUH SHRBIRY WDEQ GF QG HYROLQ) POV DG RXUHIRW VR DG \WHH P DN LGFOGQ) /\ IS XRGRP RXY / LIKWO HFBY / \ IWR.0U0 DOMIDFH
) ®f GUIYH ([ SWAW' UYH DQG/ \ 1V6 HOBY

RXUCELOW \R GHYHERS DG SURMAWRXUELIQG

RUCELONV VR P DQEIQWHVHRXUMY DOG DYDMEMNV R RAUSTMRP

RXUH SHABRQVDQGP DIHP HAR | XWMUHJIURZ \K DG EXMGHNRSHIDIRYY LGFOAQ) RAUSURUISTO/R WP LODIRY
RXUH SHABMRQYFRIFHQQ) HINRQKLSVZ W MLG ST

RUCELOW\R P DQEIQ SURMANIE HKDGFHRXULQAMIBRMDOSURSH WY

RXUCELOW \RVHYLFHRXUH MY G-EWDQG
RXUCELOMW \R\VXFFHM XT@ CFTXLADQG QM UDMARP SOQH/DOG DAV

;- HFDARQ\ RX\WDAWHI RIHIRQI QWP D (RVRQBIQDOR \WHIRZ D6 GRNQ) WP HOVP DEHLQWLV$ QX006 HSRYWRQ) RP

<RXWKRXT@ RAHD XSRQIRZ D GRAQ) WBRP HOVDYSHARIRY/R 1 XMMHYHON © HKDYHEDHGWWHI RZ 06 GRN.G) WBRP HOVFRQEIGHGLOWMLYS QXOCS HBRWRY) RP

. SUP DO R RURKUWHAH SHABINRYY DG SURVRNRQY DERXAXAMUH HYHW DOG WHIB/ \WDAZ H EHIHYH P D D HRARXUBXMGHW | LCDCADDFROGURY WAXOVR RSHIDIRYY DG

SIRGFW 7KHRARRP HR \KH HYHQV GHAUEHG LOWHH I RZ D5 GRNGQY \WBRP HOV LY \KEMPAIR UMY XGRHVEIQI¥Y DG RKHUI CRRLY [GFOGQ) \WRH GAFUEHS LOWH \FRIR) W85

35\N) CARY DQGHMZ KHHIQWVS QOO FSRYWRQ) RP . 0 RIRYHUZ HRSHIDMIQDYHY ARP SHMYHDQGUSIGD AKDQILGY HYILRGP HQAVL HZ. UMY DG XQRHMBQMA HP HIH

IURP WP H\R WP H DOG MY QRASRWIE | RUXV/ VR SUHIFADIDUMY DOG XGRHHQIA/ \KDAFRX@ KDYH OQ LP STRARQWH | RZ DG GRN.Q) WIRP HOW FROBIGHS LOWMLYS$ QX006 HERWRQ

YRP . ¢ HFDOCRADXXUH \ RX \WDAKH BAXOV HYHQIV DG AURP WECFHY UH GRMS [Q \WH | RZ DG GRN.GQ) WM HQW Z LADEH DFKLHYHS RURFAXU DQG CRAMCDUAXKOV. HYHW RU
AU WIFH/FRXGS QLI HUP DAIDED [URP \WRHCGHAUEHGIOWHIRZ DG GRAQ) WP HON

+

H +H+ +H+ +H+ +H H +H

H H+ +H+ +H +H H +H



7KHIRZ 06 GRNG) WBAP HOVP DEHIQWYS QOO0 FERWRD) RP . UHDMWRQD R HYHOVDVR WHCEDMRQZ KA WHWEMP HWDUHP OCH ©  HXQGHMENHQR REQIDIRQ
VR XSEDMDY |RZ DG GRNG) WM HIVP DCHIQWMYS QQO06 HSRWRQ) RP . \R UH GRWYHOVRURLLIXP R DAMAWHEIMR \MY$S QOO0 HSRWRQ) RP . RARUHGRY
QZ IQRP DIRQ RIWH RAPUHIH R XQOQIASDMS HYHW H A-BAD/ BITXWG R @F : HP D QRATRXMDID CRKLHYH WH STRY LOMINRYY RUH SHRBIRQY QVFRHG LQ RXUIRZ DG
GRNQ) WBAP HONV DOG \ RX WKRX@S QRASTIFH XQB<H UHIDGFH RQ RXUIRZ DG GRNGQ WBAP HQV 2 XUIRZ DG GR\Q) \WIAP HW GR QRAUH GRAKH SRAQIOLP STAAR D) 1XMUH
CFDAMMRYY P HIHY QVSRMRDY MQAHIMYRUQYMHWY HOVZ HP D P DNH

, QDBAURY WP HOMKDY Z HEHIHYH DG MP LOUMBAP HWUH GRARXUEHIH VDQG RSLQRQY RQWWH UHDYDOAKEMPNT KHHWEP HOVDUHEDHE XSRQLQ RP DNRQ DYDDEG!
WXVD/R WHAMR \WMY$ QOO0 HERVWRD) RP . OJGZ KLBIZ HEHIHYH KK LQ RUP DIRQ I RIP V/ D UDRETEB! EDUY | RUNKFK B HOW \KFK LQRIP DMRQP D EHAP MG RU
LGFRP SBAM DOG RXUMBIAP HIV VKRXTS GRAEH UHIG \R LQEFDM WDAZ H KDYH FRQBAWS DQ H KDAYHIQTXAL LQR RUBYHZ R DEDSRMNTD DYDXDEG! UHBYDOAIQ R DIRD 7KHH
WA HOVDUHLGKHHQ® XQFHWEQ QG LOYHARLY DUHFDANRHG CRAR XQGXO® UHD XSROWHHWER HOV
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WP OBMQHN
2 XU0 IMRQ

P SURYHSHRSBIVOYH/Z W WHZ RUEBVEHAMDQVSRBINRQ
2 YHMHZ

INIW,GF WHIERP SIQ ™ RUR/ \ IW \WEWG D P RYHP HAR UHYROMRQ] HWEQSRNBIRD | Q Z HOX@KHE RUSHUWR SHAUP DOMSOFH I RURQ G-P DG UGHKOUG) 06
KDHFRQIM-GR SRHHULQRYDIRYY DI GHE Z W RAUP IWIRD 7R /\ IVIWVRHR \WHOLHIP XGNP RODAIQSRMINR)GHE RIWLQ\WHSE QUWG6\BMYDG& 000D

: HEHIHYH \WDAIKH Z R 5 LV DARH EHILQQQ) R DVKUMIZ D 1URP FOURZ GHIKLS \R 7 UDQUSRMBIRQ D/ DEHYIFH 370067 /\ WY DA IR URQAR \KLY P DRLYH \RAHIC
AKOQIH 2 XUUGHKDUQ) P DUNASDRH ARQGHRAV GUYHY Z LW UGHY YIDWKH/ \ WP RELBI CESTFDARY WH3/ \ IVS SS LMY CFURW\KHS QUM 6\BAY DG LOVHBRAFANY LQ& DD : H
EHIHYHWDARKUUGHKDUQ) P DNHSOFHDEBRZ VUGHY VR XVHWHUFDLY G DG R HY D YLDEG! COMIDAHWR FOURZ GHIKLS Z KIBISIRIAQ) GUIYHYXMQ) RUSDMRP \WHIBHRP 006
|QE-SHGHFHR AKRRHZ KHD Z KHH KRZ. (RQ) DOGROZ KDABDMRP VAKH Z RN $ VKLY HYROMRQ FRQIMKHY Z HEHIHYHWMHHLY DP DALYHRSSRMQW | RUXVAR P SIRYHWHOYH/R
UCHYE FRIGHAMY \WHP \R P RUMDH RUECEBI DG FROYHIHYMIDSR MR RSNRD/

© H DH @HUIRPAHG RQ UYROMRQY] Q) WIQSRUBINRY : H KDYH HABEDKHS D VFDBG GHERN R XVHY BRIKWRIHM-UE  RXU RBVMMKGRI SDARP  \KH 3/ \ V!
3MIRP \WDASRZ HY UGH/ D5 FRIGHAIRY/HHY @ : HOYHDIHRUWKGREI\ SIARP  \WH\FDB! D5 GHMW R RAUXVHUGHE RUN DOG LOLIKWIURP - D\MLIQULFDQAQ® BHUR
UG/ VR FRMDRPAO [P SIRYH RAUUGHKDUQ) P ONASIOFH HILFHR DG GYHBS G RIHIQIV : HiYH DR \BNHD BV VR HOKUH RUGHE RN 1V Z HDSRARGHS \R EHH W URP
\WKQRBILFDOQCRYDNRQLOP RELQW

7RI RXURIHIQIVIGFOGHDQH SOOE-GVANR WIQSRIBIRD P RAHV LQVHBRAFNAY \XFK Dy DFFHW/ R DCHERIN R \KOUHS EINAY DG VARRMY 3/ LIKWOHAEBY | RUVKRM
UGH/ DG | LR L1 DG MXMP LGIGIVR P XA RADIOWNSV QI RUP DIRQ CERAWGHILE, SXEQE WEQUWIRARY DG/ \ IV6 HQBY DQR 1 HIQ) | RUUHIMY Z KR Z DR UHAD FOUIRUDI L HG
SHIRGR WP HIRUSHYRIOMH © - HEHIHYH RAUMBQ.SRYBNR) GHE RIN R | HY D YLCE®! DEMIDAYHWR FOURZ GHIKLS $ GAMRIDD | RAKRH/ \ IWIGHYZ KR KDYHDFDU Z HOOR RN HUFDU
P DQMDGAH URDBICGHDMMEFH DOGSING) RP HAKHP Z KHHWH DUHIQWHUMBQSRUBIRQNRXCH

GXEWIQMIED DOR RAUHYHHLY IHHDMG | P RXUUGHKDUQ) P NASOFHWDNFRIHWGIYHYDQGUGHY : HFRTBPAHYIEH HOQGFRP P MMRVIURP. GUYHY | RAKHU
XHR RUUGHKDUQ) P DOHSDFH $ VGIYHY DFRHSWP RIHUGH GG/ DOG FRP SBIMP RHUGH/ Z HHIDP RIHUAYHOM : HDBR JHHDMUHYHIHIURP WGHY UHIY / LIKV HUEBY
GUYHY UMY YHUEBY WURAIK ([ SUAW" UYH /\ 1V HOEY UMY FOURZ GHY \KDAKVHVHLYLFHY DOOEBI LOWKH/ \ WSS DIGE\ P ING RAUUGHKDUGQ) P DNASDFH DYDOEGI\R
RUIDQ) DARQAMURXIK RXU/ \ IVWOMGHWR | HIQIV \KFK DVRXUSRGAHJHOGG/ \ IVBDWSURIUP V , QWHVHFRQG XOMMR Z HEHIDQIHHDIMY) UYHOMYI P FHOUQ) DG
CFFHWDIBHP HOV ,Q ZHEHIDQJIHHDMY BYHIHIURP WH\DBIR EINHV DOG ELNH WIMRQ \R & DUH DG KDL DUH VOBV \KEWIMID WURKIK RUCFTXMURQR 3968 8 UEDD
BROMRY/, F 23%6&

: HKDYHP DEHI REXVHE DQG \XEWBQMOLOMHWR HOVIQVXKSSRWR . RXUP MIRQ ) RUH TP SO VR FRQIMOD OXGFK G [QERYDIRYRQRXUSDIRP  Z HKDHIQHXAMGKHYO
LQUAHDUAK DQG GHYHESP HNDE KDYHFRP SBAMS P XAISB VADRD LE CFTXMMWRYY - HKDYHDOR LOYHXMS LO\DBY DG P DUNHMY \RJIURZ. RXUFRP P XQW FXGDMD QL | HHDAG BDQG
WDAARCDMY Z W GUYHY DG UGHY DG SURP RM | XURHUEUDQG L7 DUHHW 7RIHKH WHH LOYHKR HOW KDYH HITEG(G XV \R FU-DIM D SRZ HIXOP XOIP REDOSDMRP  DQG VDB XVHU
CGHERN

7R DGYDEFHRYUP DMIRQ Z HOP \REXGEWHGH LQQ) BIDQGR . RXUIHHDIRO DGR DEYRFDMWURKIK RXUFRP P LAY HQAR\RALDCDQG HYLURP HOEOUASRQUELQY ; HEHIHYH
WDARXUELDQG SOV | HHERP DAY RAUILQIHMBY [UHGRP 1URP \WHMAAAVR FOURZ GHYKLS DQG 1 WHERP R GR DG \FHP RH 7KURIK RXUI \ I\'S LQWDRYHY Z HUHZ RING) R

P ENH \VXUH SHRSB! KDYH CFRHW\R O RUECEG! UHITEG! WIQSRMBMRO\R JHAZ KHHWH HG\RJIR - QR P DAWUWHULGRRP HRU] LS FRGH © H DU DOR SURXG R EH GOGHY LQ WH I LIKY
DIDQMAIP DMAKOIH : HIYHP DEHWHFRP P LW HOAR UK HBRME YHLEBY 3( 9V ROWH/ \ IWHERNE \WHHEGR © HEHIHYHP DO XVHLYDUHA@R DOR/ \ IVEHFDOH
R RXUYDOHY BIQGDQGARP P 1V HYAR \VRALDCDQG HMUREP HQBOUASRQUELOW

2 XUYDDHY BLDQG D51 RAXVRQPXMEP HUH SHIHFHOHANA G HHQIDRLY | RURUBXMQHY : - HARQIMH\R BHIHYHWDARHY DHIGRBDIQI® ARRUQ) VHYLFHY LGFXAQ) D
WIRSRMMRQ GHE RN EDHGRQEUDQG DH QW DG YDOH DI QP HMDQGZ HOP VR P DNHIWDYK | RUERK GUYHY DQG UGHYAR FKRRVH/ \ IWAYHY WP H $ VZ HUHFRYHUIURP \KHLP SRV
R&29,  ZHUPDQFRIIGHINNHGP DQGIRURXUR | HIQIVZ I@FRQMX}HR JURZ DVP RHDQGP RHSHRSBIGVARYHIGH. Z D VR H SHIHIFH/ \ IWAWKAK DVRXUBLNH DG VARRMU
RIHIQIVDQGHHY/ \ IVBLON Z KIEK R HYUGHYH FOMYHSHIWDQGEHH W



, PSRN &29,' R RXUYXMOHW

7KHHIHFWR WH&29,  SDOOG-P LIF FRQMXH\R LP SCRAFRP P XQWWY JGEDD ,Q0 UK ZKHIVEHTP HOSSIUHQMMDAR2 9" ZD/DSOIEPIE JRYHIP HOV
DG SUYDM EXMCHAHY  DAKH BFRP P HIEDIRQ R SXEQF KHDW RIIADY  EHIDQ HIRMY SUHFDANRYY/ \R P MIDM \WH\SUHIG R WH YLKV LGFOGQ) WDYHOURXMRNRGY DQG VRADC
AVMAQ P HDXUVIQP D) UILRY/R \WH 8 QMG 6\BMY DG &DQED Z KHH Z H RSHIDM 0 D) HMSUMAY LOAMMAG DOG P DQECHS Z RN TURP KRP H SURIULP V DG @P 1WA \RH
QP EUR HP SR HVROVIW %-IIQ0Q) LQWHPIGBBIR 0 DFK \WH SDQOHP LF DQG WHH UHIMMG UASRQHY FDAHS GHRUHDHG G-P 0G| RURUSTMRP GDAQ) \R GRBDHG
UHYHHVDYZ HODY GHRUDHE HILQQ) RSSRMQMAY | RUGUYHYRQRXUSTMR P

SHDMYH\R WHH® QD VR WHE29,'  SOQEPLFE ZHYH \FHD D \LIQILFDQAIP SIRYHP HONIQ G-P DQG DG LO WH KHDWK R RXUP DUNHSMAH 7 KH H WIWR Z KUK RAU
RSHIMRQ Z LADFARQMXH \R EH P STAKG B\ \WWH SDQE-P L DQG UHDWMG FKDQIHY 1Q Z RN \MDYHODGG @ HAMB! WHIBY Z L@GHBHIG QUIHD RQ I XUWUH GYHIRSP QN Z KIFK DUH KLIK®
XQPHBQ DOG FOQERAEHIFRXUDAMD SUHARMS LGFOAQ) G LQRP DIRQZ KK P D HP HJH

) RUP RHIQRP DIRQ RQUMYDXARADMG Z W WHE2 9, SDOG-PLE \FH\WHVFRIRO @G35 W) CRRLY 1Q WP $ R 30W ) RUP RUHLQRIP DIRQ RO WKH LP STAVR
&29,  SDOGP IFRQRUBMGHN VFHWHVFRIRQW®BG30 DEHP HOA' AAMRQDGGS MOMVR ) I(DEADORBURQDGG5 HXOVR 2 SHDIRY [Q WP R 30W,
2 XU7 WDQSRIMRQ 1 HE RN
2 XUMBQSRYMRYCHE RINLVARP SIMGR

$ 5LGAKDUQ 0 DINHSMAH 2 XUFRMHR1HIQ) FROGHAW GUYHY Z W UCHY 7 KHVADIBIR - RUGHE RIN HITEGY XV \R SUHEPAGP DG DG SUTRNYHD [GRHOM] H GUYHY R EH
DYDDE®! | RUUGH LQWH U KWEDFH DAKH WIKWIP H 7 KLY DERZ VXV VR ROWP 1] HHAGIQ) RSSRUMQWAY | RUGLYHY DQG R HUFRQYHIHOAUGHY | RUUGHY FUDIMY) \KWEICTE®
YDOHWR ERK MGHR RXUP DUNASOFH 2 XUUGHKDUQ) P DNASOFH FRICHAW GUYHY Z W UGHY LO AMIEY CFURWWKHS QAMG 6\VBMY DOG LOVHBRWAMEY LQ& DD |, Q ZH
OXQKHG/ \ IV CEVIQDQH I RVWR RSP [] HURANY) P SURYH\D HIV \DYH UGHY DG GUYHY WP HOQG DEGWR RXUP DNHSOFHH I AHR |, Q DBAWRQWR RUMBQEIG UGH KD
RIHIQ) UGHY FOQ VHBRAD YOUHNV R RKHJ UGHKDMH RIHIQIV ZKIFK LGFOGH: OW  6DH /X /X %OFN /X %DFN; / DG KOYH DFFHW VR /\ IWBLCN /\ I/
WEQSRIBINRY | REXAHGP HP BHIKLS

T ([SHV' UYH 2 XUFDUUQBOSIRIUP [RUGIYHY LFOGQ) WRHZ KR Z DOMR GUYH XMQ) RAUSDINRP BXER QRAKDYH CFRHN/\R D YHKLEG! \WDAP HAV RUUBIXULP HW
7KURAIK RAU( [ SUW' UYHSIRIP  GUYHY FDQ HIMJLQR UHQBCD) UHH-P HOVZ W RXULQE-SHIGHO® P DIHG WEMGDY ) G GUYH DO RUBHQEOFDUSDNGHY | RUYHAFBY
WDWP D EHXHGVR SIRVIGHUGHKDUQ) VHYLF/RQWH/ \ [VBOWRP

T \IVBHOBY ,Q ZHOXQKHG/ \ IV HOBY\R R | HUD BHQINCFDURSURY | RUXVHY Z KR KDYHBRQ) GMBGFHMSY / \ 1W6 HQBEY LY FRQMP HUI CAQ) DG LV \KHIH RIH QLI HHY
IURP ([ SUAW' UYH Z KIFK LVGIYHJICAQ) /\ IV HUBYIVAKSSRUAWGHQMHD B\ LG SOV SONGHIKLSY

¥/ LUKVOHIFEBY : HKDHDHEZRIN R \KDUWHG ENAY DG VARRMY 3/ LKW HIFBY  LQD QP BHUR AW/ \R DE3HV WH GHBV R XVHY Z KR DIHEGRNQ) | RURSWRQY WDADUH
P RUH DARYH DQG R M P RUH FRWAH | HARYH DG H A HOWYRUMKRIMUWESY 7 KHVH P RGHY FDQ DOR KHS XSSP HQAKH | LIAAP LB DG GNP LBIR D P XA RIOWS Z LW SXETF
\WDOUW

$ 3XECF 7UDQUNS YODEGILQVHBRAAMEY RXU7 UDQMR | HIQ) LOADUDM/\RLLE SONY SXECE WOQMWDBLOR \KH/ \ 1V SS\R R HIXVHY D URBAWEEZ. R WIQSRMBNR) ROURYY
DIRXQG WP G DEBZ VAP R \HHWBQIRARY VR \RHUGHAMDIRQY DAGR FRIW3URYIGQ) WHDOWP H SXECE \WIQUWC RUP DINRQ LY DCRKMHUMANS WZ DG SIRYIGQ) HIHRAMH
HIMXIEG DG VKW TEGIWDQSRMBINROVR RXUFRP P XQUY DQGRDY) DP RMVHIP GWW DG FROGHAMSWISRMBNROCHE RN

I\ IVBXRCGRP RV 2 XUSDWGHYKLS Z W 0 RIRGDOKDY HIEGG WH FRP P HIADDG-S® P HOAR DIGHAR DARGRP RXY YHIEBYRQRUSDIRP [Q/ DVOHIDY ,Q-XD ZH
FRP SBIMG D P XQVHBP HOAMIQLRNRQZ W : RYH) 3MCHAD\KEMGDY R 7R R0 RRUERSRDIRY |RIWHAYHIMMHR FHIEQ DAHN UHIIMG \R RXUVHD GUIVICY YHKLFG
AYIMRY / HHD  DvZ HODVARP P HIRDCOIUHHP HOWI RAKHXM DIRQR / \ IVIGHKDUADQG | GHAEDBWR CFRHBUDM\WH\D HIY DQGARP P HIADT] DARQR \KHDARP DA GUYQ)
YHAUEBVWDY  RHD3OHAY GHYHBSLQ)

CUYHY

7KHGUYHYRQRXUSTMRP DUHCAYHP HP EHYR \WHUFRP P XQMY 7KH DUHSOUHQV VGHV BXMCHWRZ GHY BANHYDQGHYHY \MQ) LQEHEHHD : HZ RINKDG\R\HYH

\WHFRP P XQW R GUYHYRQRXUSIMRP HP SRZ HIKY) WHP \R GUYHRQWHURZ QI B LEGIWP VZ KIBISIRIGQ) \WHP \WHRSSRUMQU \R | FRAV\KHUWP HRQZ KDAP DNHLYP RIV. H
EHH W\R GUYHYRQRXUSDIRP LGFOGH

) G[IHOW : HRIHGLYHYWHI ®f LIHOWV R IHHDMLCARP HROWHURZ QVAKHEX®! VRWH - FDQ BERVBURIMY HZ KDAVLP SRUSQNQ\WHU@YH/

T 7THKQRR\ 2 XUSHIRHWKQREI\ DURXQG WGH YROP HDQG G-P DQG HIEGV XV\R KON LG RIP DRQ Z 1\ GYHY DERXWZ KHD DQG Z KHH\R GUYHR P [ LP [ HWHU
HUQQIVRQDWDOWP HEDLY



1 7UDQSDUHNDGERMMMYBD, : HYHUHBDHS P XGB! HOMI/RYHUWH\ HOW/OP HGDASIRYIGQ) ISR R GUYHY LFOGQ) XSIURMED  Z KIFK HITEGY GUYHY\R
\FHUGHLQ RIP DIRQ DG Z KDAKH THLDEH RUADFRFBI) DUGH DJG: HAND 30 6\IAP HQAZ KIFK JLYHVGUYHYDP RIMFBOUDGFRP SUHHOLYHYLHZ. R HOUQQIVGHEY

T, QXDFH : HSRRXUH IQXDEFH WDAKHSY SURKAMADQSRIBINR) CHERIN FRP SIQ. 2718 GUYHY DIOLQM LDGADDERAHY UHIIMG \R DARP RELB! CFAGHIV Z KLGI RQ WH
SDIRP

I &RPPXQWEWNQEE/ 7RKHS XVXSKRG KLIK FRP P XQW WEELG/ Z HILYH ERK GUYHY DG UGHY/ \WH RSSRIMQW W UDM HIRK REHUD\RMUD UIGH ERRNHG WURKIK \WWH/ \ [V
$SS

T 6XSSRW: HRIHJGUYHYOAFHMR \XSSRWIQG HAQQIVWRRY DV'Z HODY HEXAWRQ UARXUAHY DG RKHNXSSRYWR P HHAKHUSHYRCDOIRDY
511V

5 1GHY DUH DV QYHYH DG G @P LE D/\KH FRP P XQWHY/Z HVHYH 7KH UBUAHQADEIOGOLIHJI URXS DG ECFNIURXQGY DQG XVH/ \ IR FRP P XM\R DG | RP ZRIN H SBUM
WHUFLNY \GHIG P RUAWP H DNRFOCEMGHAHAY DG W RANRIHIUNGRZ LQ) \WH FDQ.JHAD UHICEGIUGHKRP H 8 QBWRNHZ VHWEBAMG UGHY DUH SDAHIIHY Z KR BTXHANIGH | RP
GUYHYLQ RUUGAKDIQ) P DNSDFH DG UMY R D\KDUHG EINH VARRMJRUDARP RELG! RUKDYH XVHE \VHYFHY | RUFDURZ GHY DYDMEB LQWH/ \ IV SS : HZ RN KOG \R SIRYIGH
UGHY Z W D TXODW H SHIHFH HYHY WP HWH RSHOWH/ \ IV S 1Q RG-UVR HILD WH WIKVR KDYH/ \ IVEH WHUWDQSRABIRQ CHERIN R FKRFH . H EHHIWWR UGHY RQRXU
SONRP LFOGH

$  GHDRNRQ DG &RYHIHFH : HGMIGH\WH/ \ 1V SS Z W DIRFXV RQMP STAW HILAHER D5 FRYYHIHFH 2 XUSIRSUHEY \WKGRBR\ HILFH® P DRKHY UGHY Z WK
QUYHY\WWURKIK DGYDEFHE GVSDAKLQ) DORIMP VSIRYIGQ) | DAMJCLUYDOWP H/ GFDT H3 SUAQ) DGP [ LP XP DYDMELOW $ GAWRIIOP RG/ \WKFK DY/ LIKV® HIFBY RIHJ
UGHY P R ROWRYY | RIKRIMMESY 7 KH P RUH UGH/ \WDADUHVENHD RQ RAUSTIRIP  \KH EFWRUZ H DU CEGIWR R | HUWGHY SHYRDT HG H SHIHTFAY P RUNKMIEG! R WH WS
EHQ) SDQH3

T $YODHON : HWEYH R HXUH WDAUGHY FDQ JHAD UGH Z KHOWH  Z DOARH : HGYHIIH RUSURSUHBY G\SDRK SIMRP DG AN WR KHS GUYHY DOG UCHY FRQGH
HIIAHM® DQGUHBEHZ VAP HY

I S$IRECHEHONV 2 XUSDIRP H SRZ HYUCHY\R RKRRHIURP DEIRDGVHAR \WDQUSRIBINRQ RSWRQAR HDI® RSWP L] HI RUFRWWHRP | RWDQGWP H

$  BOHN 6IGFH@ RH ZHKDH Z RINHG FRUMDAAO \R HXOFHWH\OHY R RUSDIRP D06 \WH UGHKOLQ) LGBMY B GAYHBSLQ) LGORYDYH SURSFW SRIAHY DG
SURFHIHY

YOMQHW
I\ WY HRYIQ) KRZ BXMCHAY @UH DOG WP DDVENH FOUH R WHU SHRSBAY WDRARIBINRY GHHBY CRRW \FRRLY LGFOQQ) FRIERDM KHIGMFDH DAR H3ADIRD DG

JRYHIP HOV2 XUFRP SUHKHMYH VHAR \ROMRQY DIBZ V FIHQV\R GAIQ P DEJHDQG S | RUJURXQG WIQUSRUBIRY SURIUIP V\KDAFRQUEXM VR SURGAMWY DOG DM CRNRQ Z KLBH
WBAQ FRVIQG\WHP 0QQ) RSHDIRY

2 XU7THKQR®)\ |, Q LDWWKRAMUIHDQG 2 SHDARQY

: HRJIDQ] H RXU SIRSAMALP V Z W D IXTMEFN GYHBSP HQAP RGO QMDY SIRGENP DEIHP HQVHILGHIY  CIDOWRY DI \AHGFH DQG GAUJQ : H IRV RO
DIREAOMN HIEOY HIAHR RSP 1 DR DG FRAURY Z KHY GYHBSIQ) RUVR\ZDUH 2 XUR THIQIV DUH P RELGH | LADQG STARP DIGRAFE © HVHHN R FROMARXO LP SURYH
WH/ \ IVB@MNRP COGWH/ \ VB SS 2 XUR I HIQIVDUHEXOWRDVFADDEGIWWKGREI\ STMRP \WDAWIEGY XV\R P DIIHSHNVIQGHP DG

: HKDYHDFRP P HADCDIUHP HUWZ LWNS$ PO RY: HEGHYIFHY 3$: 67 |RURBXGVHYLFH/AR KHS GHIYHUDQGKRWMRXUSDNRP $ VDUAKOR RXUSDNGHIKLS Z HEHINYHZ H
DUH P RUA WMOHMR \KUHY 1Q GHP OQG RY RUSDMIRP  RUSIRGENKDQHY ZHP D LQWRGFH SHHR 1RM  2&RP P LW HV DQG &RQMIHAH/ VR \WH FRQRICDAG | L(OCALC
IBAP HOVI RULQ RUP DIRQUHIDLEQ) \KMVDIWHP HOW

. HGAMIQHS RUSDIRP Z WK P XASBI M HYR UHQEER W IXOG DIDQMEDE QW DG GHIYHUKLIK DYDOEON %RK LGRUHP HIBODQE | XEEDANKSY DH SHIRP HG D06
UXQEOAFRIHY R FROMMDUA WRUHG LQE-SHIGH® 1O \FEDIDM JHRIUDSKLE WILRQY © H DU DOR LQYHXMY 1O MMDIY DG FROMMAXO 1P SIRYIQ) RAUGI SUYTR DG VHRXUWY
| RXQEDARY DG AR UAMEY. DOGLP SBP HYWHP RAHBYDOVERIAHY

2 XU3SWRSUHAL ' D' UYHD 7HKCQRBI\ 3MWRP

2 XURBXIMKGRBI\ SOMRP SRZ HY WH P LARQY/ R UGHY DG FRQGHANRYY \WDAZ H | CAOBM HHY G DOG SRIGH LOWIKW WDAGLYH RAUSDMRP 1Q WDOWP H : H
GYH.DIH KMRUEDOEDDR FRMAA LP SURYHH SHIHFHYI RUGIYHY DG UCHYRORUSDINRP 2 XUSDMRP O] H/@UIH@OBHNFRYHIQ) WHUGHA HA FO! [URP Z KHQGUIYHY
JR RUICH DG UGHY BDXHANIGHY R Z KHQWH P DRK Z KIFK URAM VR \ENH DQG 00 1 HHEEDAN JLYHQ CIWUAH UGHY 8 MY LY P DFKUCH GOLRQ) FOSCEL QA \R SUHAPWXUMUH BHDYRU
EDHGROP Q) \ HWR KIMRUFDOEWOGXVHFDAY Z HHP SR YDURXYGYHY VR EDDFH\KSSD DIGGHP DGLOWH



PONASOFH FUDMY LGFUDHG GIYHJ HOQQIV Z KG! P OQEIQQ) VARY VHYIFH GYHY IRJUGHY : H DOR GYHIIH RXU @MU \AHIFH DOG DORUMKPV \R IQRP RXU SIRGH/
GHYHBSP HWV

2 XU, QMBAXDB LIRSHIV

* H EHINYH WDARXULQMIBRMIOSURSHWY UJKW DUH YDOCE®! DQG LP SRUSOAR RUBXMGHW : HUHD RQWIGHP DWW SDAQNV ARS UJKW \MDCH VRV CRHQH DIWHP HQV
LQMDRYDOSURSHWY DALIGP HOADIWHP HW FRQLGHQINIW SURFHEXUAY CRQ GVFERAXUH DI UH-P HOV DG HP SB HH GRQ GVRBRKUH DOG LOYHQIRQ DALIGP HADI UHP HOV AR HUBEDK
DG SURMPNRXUSURSUHEL WKW 7 KRXIK Z HUHD | QSOWAKSRQWHH®I DCDQG FROMPMIOSIRARNRYY Z HEHIHYHWDVTRRLYAXAK DAKHN. QY DOGLQIHAW R RXUHP SR HHVDQG\KH
I XQRARCDIM DG | BNXHWHIKDGR-P HOMVR RAUNROMRQY DGR | QI DUH@U HUFRQUEXRIAR RANKFRHWIQWWHP DNHSOFH

: HKDYHLQMUNGLOD SDMMBURIUP \RLGHIM DOG SURMAND \KEWBQUIDOSRIROR  RAUMADMILE LOMBRMIOSURSHYY LQUIGHKDUQY)  DARCRP RXV YHKLEB! UHDIMG WAKGREI\
P LAR P RELMW \MBFRP P XQFDIRY/ CHERING) DQG RKHMKQRERILHY UHBYDQAR RUBMCHN © HKRTS QP HIRXV IWKHE D06 SHIAQ) SDAQVIQWHS 6 DG | RULIQMUMVARNRYY
DOG AR UMEZ. RAUGHYHESP HIMH | RIWAR DAHXARHH IMACFHDOG SDAMQBEON R G LQMIBRNOICEURSHMW

: HKDYH DQRYRQ) \WDGHP DUN DQG VHYLFH P DN U MRDNRQ SIRIUP SXKDQAR Z KIFK Z HVHHN VR U IMAURXUEDQG (TP HyY DQG SURGPAIP HY \BIQQH/ DG IRV LQWH
8 QMG 6\BARY DG RMHUFRXQUHY R \WH H \WAZ H GAMIP LGH CESURSUDM DG FRWH I HRARYH : HDOR KDYHFRP P RO @Y. WKWIQVRP HWBGEP DN |, Q DEAMRY Z HKDYH UILMMBG
GRP QP HVI RUZ HAVMAMKDAZ HXVHLIQRXUBXMGHW \KFK D/Z Z Z OI\WARP DG RAHUYDUDARY/

;. HIQMIG\R SXOKHDEAWR DO QAMBRAMICEURSH IV SURKRIRQVR WH H \WONZ HEHIHYHIWE RXQS EHEHCH LADCO0G FRWAH T HAYH - REAMRXUH | RIWAR SURRRARXULQMIBRMC
SURSHW WKW WH P D GRAEH UAGHRMG LOWH I XVMHRUP D EHLO/DIEDMS AU YHIMG RUFKDEBIHG ) RUDGAWR DO RIP DIRD VHHWH VHRNRQ/ MB35 N ) CRELY? 5 Y
5 HDAMG\R 5 HIXORY 006/ HID0) RRY? &@PVE RKHYWDAZ HIQUQIHG \WHUSIRSUREY WAKGREI\ RURKHULQMBRMOOSURSHW UKW FRXG KDP RUBMCHN D635 N
) CARY? 515 HIDAG\R 5 HIXORY 06/ HIDD) CRAY? ) DIOUH WR SIRKFARUHJ RUFH RXULQMIBRNDOSURSHWY WKW FRXE KDP RAUBXMQHN | LQDGFLDOFRGEMRY DG UAKOV R
RSHDIRY/

2 XU* LRZ W 6\WDWI\

7 WDQVSRIBANRQ UHBUAHIVD P DALYHP DUNHARSSRWWQW RHWDWZ. HDHIQWHYHY HO® MEIH/R DEAHMQI) 2 XUNH - JURZ \K DM LHY LGROXGH RXUSDIQAR

t ,QUDHS5IGUS \HEDWY : HOHFROMMPAO® ZRNGQI \R P ONH/ \ [VIKH WDQSRMBIR) HERN R FKRFH CAIRW DQH SDQAQ) DPHR XHW ;. HRIHJSIRGEV\R
VP SO\ \WYHOGHAMRQP ING) 1RUH TP SBIZ W RXU/ \ IVBLON WEVAUSINRQ SO / \ VBDW FRP P XWWUSURIP V/ | LKAP LG DQG QWP LAVHYLFHY DG XQYHIW UGH\P DY

SIRIUPYV : HDOR SURYLGH AHQADT) H5 VRRY DQG HOMSUMH WIQSRYBMRQ VROWRDY \XAK DY RXU&RGAHJIHRITHIQ)  \WDAHITE®! RJDQ] DARQY R P DD H \WH WIQSRYTMRY
GHB/R PXMRP HY HP SR HAVDQG RKHUFRQUMYMHOW

$ % URZ SANHSIGHY : HVHHRSSRIMQUA/\R FRMMDMHWR JURZ RAUUGUEDH : HP D P DNH LRI HABOLQYHAR HOVLQ RAUBLDING DG LQ JURZ \K P DN \R P OQEQ DG
GUYHLGRIDIQ) ARQMP HUSUH HIHAHIRU/ N\ TWE - HVMYHVR SURVLGHDI XOUIQIHR SUFHSROQN DG UCHH SHIHFH/AKAK DV: OW  6DYH Z KUFK DERZ VUGHY\R\DYHP RH
B ZOWY |RUDUGH DQG3URIMY 3LENKS Z KIEK SURYIGDSWP P H SHIHFHE D7 1QJ) UGHYARSD | RUSURIMY HGSIENKS : HSTIQWR FRMXHWR JURZ. RAUUGHKDUCY
P DOHSDOFHE. SURIMY QY ARP SHMYHVHYLFH GYHY DG DMERNY DQG WABQQ) P RUHGUYHY DG UGHYRQRXUCHE RIN $ GAMRID Z HZ LOFRMMHWR H/DODMZ D VAR
H SDQG RUGHE RIN FRYHIIH BN RYG \WH JHRIUDSKIHY DQG P OUNAN Z H PXAUHQ® VAYH © HDBR BHIHYHZ H DM D EHHIADY R GHP RIUDSKIE \KUW \WAK DY/ \KH JURZ LY
SHAHOMIHR WHS 6 SREXOWROWDNY DFRXRP HEVR RO GHP DG VHYLFHY/ DQG KDV G WO LWWBUH HIHFHY

F * URZ 2 XUBKDUHR &RQUXP HIMT7UDQSRIBRQG6SHIG / \ | VIAMDQUSRIBANRQ CHA RN LY G-MI GHG\R DE3HWDZ IGHUDQIIHR P RAIOW GHHBY 7 KH/ \ IWHE RIN VGOV UGHKDAH

FOUUHQBEY ELNHY/ VARRMY \WDQUVDG YHAFBIVHYLEHY 98, LOADUDICY \KH | LD P HOMG\MDQSRIBINROHRY VP Z HDUHZ HIDSRMNRHS VR GHIVHH ERWKRDMNF H SHIHH
VRDOR RXUUGHY DG \R FOSMHMLI QILFDQ® P RIHR RXUP DUAHARSSRUIMQW

$ ' HIMHU, GRUDMQ) 9DOHWR' UYHY : HVIMYHVR SURVGHGUYHWARDAKA/ \ IVIZ LK \WHERMBRWEBIH SHIHTFH LFOGQ) CFRAWAR DYDUHIV R HARGRP LF RSSRUMQMY ) RU
H CP SB! \WUIRKIK RXU( [ SUA' UYHSIRIUP  GUYHY FDQ JHATFFHNVR BQEOFDYWH  FOQXVHIRUUGHKDUQ) : HOOR SURVIGH GUYHYZ W D\KMMR UARXURHY LGFOGQ)
DFFRVRRURQGPDG  \KSSRWKURAIK R UYHUDSS \R HOKUH GUYHY KDYHWHUARXUA/ARH. GHHGEH RIVENGY WHURDG 9% P DNGQ) WHGUIYHUH SHIHFHEHWU
DOGEHWL Z HFDQUABLO DQG DMERAP RUAGUIYHIAR/ \ IVW/GHE RN

$ QMANQRXUO DUNHEMFH7HKGREI\ 2 XULQYHAY HIVIQRXUSURSUHEY WAKQREI\ DIRZ XV GHIYHUD FROMIHQADQG KLIK TXODW H SHIHFHWR GUYHY DOG UGHY 2 XU
P D55 WAKGRRI\ QRZ NRZQDY/ \ 10 CBV RSWP 1] K/ IRAMGY  LQDBS (DYLIDARY DG XVHUP DAKLQ) \R 1P SURYH \KH UGHU DG GUYHUH SHIHFH DG RXUP DINASFH
HILFHR $ GRURDOQMIN HIVIQRXUSD P HIW DG GOBNAHTHFCEDE O KDYHEHHQFHMBOR P NG RAUGHE RIN P RMH I LAHNIQGVHIP GWARXH



T TKROKIKD 3XUXHO $ DG GWDMILE 3DUGHIKISY : HKDYH IURP WP H VR WP H P DGH DALF CFDAVURYY LFOXAQ) RAUCFIXMURY R YANAKDH + RBQIV/ / &
30 RIYDM  \WHOUHMENH KDL SDANRP LOWHS QMG 6\ DARHWP H ) B GIYH / / & 2) B[ GIYH RHR RUGQIMBZECQ ([ SHW' UYHSDWGHY DQG3%6& D
JEEDDBOGHULQ EINAKDUH\KDAKSSIH/ MEMRQY DOG EINAVAR P DNV IQMDIRDD : HZ LAOFRMXH\R \HBRLYHD FROUG-UIFTMNR/ARDNFRQMEXM\R \WHIURZ W R RXU
PUHNBMQHN KHS XVH SDOG LR DRIRHOAP DUNAVRUDGE Q7. FOSCELOMAV\R RUCHERIN |, Q DEAMRY Z HFRMXHWR H SOUG RUFRP P HADOSDW@HIKISY © HEHIHYH
GUYHY DQ5 UGHY Z LOFRQIMMH\R BHHIWURP D ELRDG SONGHUHAR WP \KDABX@B/ RQ RXUH LMY (R DBV DG UZ DG SIRIUPY : HKDYH DOR EXCOWIRY) UHDMWRQKLSY
Z WK WEQSRUIBIRQVXSSTHY M DQG GFODIRYH.CP HOV DOGWAKQRE\ VROMRQY SURYLGHY/ DG Z HLQIMIGWR FROMXHVR SXKH SDUGHIKLSVKDAFRQUEXMVR RXUI URZ \K

&RP SHMARQ

7KHP DUNAWRU7 006 GHE RIWLYIQMHD FRP SHIMYH DQG FKDUIRMI] HGE, UELG FKDQIHVIQWRKGRERI\ KUY GYHY R VKSSO DG GHP DG D05 | BXHQANQRRGKRNRQY R
G \HYIFH/DGRIHIQY : HH SHAWARP SHIMRQWR FROMXH ERKIURP FXUMHAFRP SHIVRY/DOGGHZ. HMDQVLQWHP DINHAKDAP D EHZ HOHWEEDKHGDOGHMR. JU-DRMIUBARUAHY
RURKHUVADMILE DGYDQMHY |, | Z HDUH XQEEGIVR DQIALSDM RNKFFHAM XED UHTRAR \KHH FRP SHIMYH FKDIBI HYIQDWP HY P DH RAUFRP SHIMYH SRUMRQ FRX@ Z HINHD RUIDIOR
LP SURYH DQ5Z HFRX@H SHUHIPH D GHRICHLQUAYHXH RUJ URZ W WD CDMRQWKDAFRX@ DOHIYHD O HAARUBXMGHW | LCDORADCFROBMRODQG IAXWVR RSHIDIRYY

2 XUP DQUAHKDUQ) ARP SHRULQWHS QMM 6\BMY DG & DDED Y8 EHJ WRXIK Z HDOR FRP SHMZ W RMHUUGHKDUQ) WIQWSRYIANRQ GHE RN ARP SDQHYDQG\Y LFCE DOG
QMY FRP SDQHY DV Z HIODY WDAMRDODARP RAYH P DX CRXUAY 2 XUP DIQ FRP SHIMRY LQ \WH ELINH DG VRRMUVKDUQY P DNHANGFOGH / [P H 941G ) LIWHD DQG 7LHJ 2 XUP DQ
FRP SHIVRLY LQWKH YHKLFG BHQBOP DINHACFOXGH ( QAMSUMHDOGS YIVOXGIHA URXS DvZ HIDYHP HILQ) FOUMKDUHP DINHASDRHY © HOOR ARP SHMZ LW RMHUP DO CRMHYR EINHDOG
FRRAUMKDUQ) HIXLSP HQWRVDBYR VKK HIXLSP HWSOMXOUD LOP DNANVRANGHR \WHS QMG 6\TAY

$ GAMRTD WHHDHRMUGROS 6 EDHG 7005 GHE RN FRP SDOHY QRO UGHKDUQ) WISRMBNRD GHE RN FRP SDQHY DG WDAMRDODARP RAYH P D4 CRMUHY/\RDAP D
H SDOG LOR \KH 8 QUMG 6\ DQG & 000D 7 KHH D DOR DQ® BHUR  FRP SO/ GYHBSLQ) DARGRP RXV YHKLFG! \WKQREI\ DG 7006 RIHIQIVKDAP D FRP SHM Z LW XV LO\KH
IXMH LFOAQ) $GKCEHV: DPR $PORY =RR  $SSBI $XRD %0GK * HHDO0 RRY &UI\H 0 RIRID DQG 7HM DV ZHDDY PO) RKMHJWAKGRRI\  FRP SIQHY O0G
DARP RELGIP D4 CRMUHYDQGVXSSTHY : - HOQWASDMFRQMXHSE FOIBIHYI R PXAUHVRP SHIYRYDY/Z HIDYIRP Q. HQMDQVIQRWHT7LDE P DNV

: HEHIHYHZ HFOQ FRP SHM I DYRIED +RZ HYHU PDQ R RUFRP SHIVRLY DQG SRMMIOFRP SHINRLY DU @LIHJDGG KDYH JUDMUELD)G (TP H UFRIQURY (RIHJRSHDIY
KIRUHY @UHJP DAY EXGIHV DQG HABEDKHSE P DN UHDNRQKLSY CRFHW/AR QL HUPXAWRP HUEDAY DG MIQULEDQ® JUDMIBRXUFHY | RUWH GHYHBSP HAWR WHUR | HIQIV
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RUDGR \ RAULQMWR HA) ROWHSXUSRAVR V3 WP $ 51W) CRRLY VHRIRQ UGHYDUHSDWHIHYZ KR UHIXHIIGHYIURP. GUYHWIQRXUUGHKDUGQ) P DUNASMAHDQG MY R
D\KDUHG EINH VARRAMURUDXRP RO

5 W) CARUEXP P DY

2 XUBXMGHW RSHDIRQ/ DUH \KEMPAR QP HIRXV UMY | CRELY DOG XFHWBIQIAY LFOGAQ) WRH RANGH R RXUFRQIRD WDAFRXES FDXVH RXUCPXDOUAKXIV \R EH KDP HG
LFOAQ UMNVUIHDAEQ WHIRBZ L

* HHIDOHFRQRP LF IDRRLY
T WHIPSAWR WHE29,  SDQEP IF DOGUASROLYHP HDXUWY/
$  JHHICP ARFRERP [F FRBWRY
T OMDOADAMY HRERP IF GZ QMDY SXETF KHISK FUMAYRUSRIMEDCAUNAY

§
%

RXUQP WG RSHDMY KIVRLY

RXUI I QDGADCBHIRUP DRHDQGEDQ [TEAW R DFKLHYHRUP DQELQSUR MEELON LQWHI XUMUH

FRP SHIMRQIQRXULGBMMHY

WHXEUHAREEMY R RAUAXIVR RSHDIRQ/ DG XFHUBQN BIOEQ) WHIURZ W R \KHUGHKDQ) DOGRAHUP DNV

RXUCELONY VR DMEPADQG UHBEQ TXO LHG GUYHY DB UCGHY

RAUQMDFHARYHIIH WHOGHDACR R RULQAUIGFHUAHYHY DQGWHIELOW R \MLG SOV IQAUDGFHSURYIGHY AR VHYFHRXUDR UHDAG LQKUDGRHFDIP V
RAU-BXBANRQ BUDQG DOGRRP SO0 PXAMUAH

|@BODCRUP SURSHUCAIMW R XVHYR RXUSTMRP

WHIFPXUIR R ECANI URXQG AKHANY RQ SRIMQIMICRUPXUHQAGULYHY DQG RXUWLG SOV SURVIGHY CELAMW VR H | HARYHD FRQGAVAK EDANI URKQG FKHANY
AKOQHAR RAUSUAQ) SURNEY

WHJIURZ \K QG GHYHBSP AR RUGHERINR / LIKVE HUFGYDQGWHTXODW R R LIKVG HIFBY

RXUCELOW \R P DEDJHRXUIURZ W

RAUDARCRP RXV YHAUFBIWFAKQREJ\  SONGHIKLSVZ W RHUFRP SDQHVZ KR R I HUDARGRP RXY YHUEBIWRKQRBILHY DG WH RYHIDIGYHESP HMR WH DARCRP RXV YHLEG!
LB

CRMOORUSHIFHYHG VHRXUMY RUSUYCR. EUHCRKHY RULGA.GHQIV DV/Z HODYGH HAW HURY RUYXQHIE MM IQRXAUMAKGREI\ DGWDAR \KLLEG SOV SURVGHY RUM P | DOUY
DOGUAKANY LQMIXSINRQ/LORXUDYDDEQMW RAKHDYDMEMN R RKHM WP VDG SIRNGHY

RXAUUHIDGRHRQWMLG SDMWY \KAK DV P 0 RQ: HE 6HYLEHY YHUFGIUHQIEOSDNGHY SO P HUBURFHARYDQG REHAHYIFHSURGHY
RXUCELOW R RSHIDMRXU( [ SUAW WYHDGG/ \ 1V6 HABYSIRIUP V

WHGHYHBSP HYR G R HIQIVRQRXUSTMRIP DQGP DIHP HWR WHFRP SBf LWH/R KK H SOQMRQ

(AU IQRUFKDQIHARRUNA. P HURY DG HAP DY

RXUCELOV\R R 1 HIKLIK TXODWY XVHVKSSRWIQGWR GHICY LW UDXG

H H+ H+ H+ H+ H H H H

+

+H +H+ ++ +H+ +H+



1 RXUIEON R HIHYHD P DK UGHYRQRXUSKDHG5 IGVRIHIQ HILAHX® EDDIFHGUYHVKSSD DG UGHIGP DEGRQRAU: OW  6D/HRIHIQ DIG\R P OIHRXUXS
IIRVBUAQ) P HARGREILHY

FKOQHYLQWH, QMOHAP REGIGHYLFHOFFHAMELDN P REGIGHYLFHRSHIW W WP VDG CESIFDIRQP DNHEDRHY
WHIQMRSHIEDN R RUSDANRP CRIRWWLLE SO CESIFDARQY DG VHYLEH/

| CRRLY UHIDIG) \R RXULQATBRMOCEURSHY UJKWDY'Z HID/WHIQMIBRMDOSURSHIV WKWR RMHY
RAUSUHHIFHRXMGHWHS QUMG 6\ DQG D0 | XMHLQM(DIRIDOH SDOMRQ

SHIXMRY DQG/ HIDADARY

WHFDW LFDIRQWIM/R GUYHYRQRXUSTMRIP

FKOQH/LQ@Y VOB \WH CERSWRQ DG QM SUABIRQR DEP LQVADMH KBV DG U XTWRYY

FRP SIDGRHZ W QY VOQG W XTBNRQY UHIDMY VR SUNTR. - GBI SURMAIRQ DQGWHSURKMANRQRMIQIHUR SHIRDOMDN
FRP SIDGFHZ [\ DEAWRDODY VG B XONRQY/DYZ HH SDOGRXUR [ HIQIV

OMDIRQUAXANY | R YIRTMRQR WH7HBEKRGHERQKP HUBURMANRQS FADQIMKVALG RKHQY VGG U XDNRYY
|QMIBRNDOSURSHIV QM DR

DXHINRQYI URP \B] LQ) DAMRUMNA/WDAZ HVKRXES KDYHFRTBAMG RULQWHI XMUH\KRX TS FREDPANIGAMR O, H/
RXUCELOW \R P DQEIQDQH [ HRAMHW WP R GVRERMUHFRQURY DG LQMCDOFRQURCRYHUI LDGADO SR
FRAUHIDAMG\R RSHIDIY DvDSXECF FRP SO

FIP DMAKDQIHDQG UHDMG I XDRY GHYHESP HQV

) LDQAQ) DG 7WDQLANRDS MY

1 RXUIXMUH FOSMIDWTXLHP HONV DQG RXUCELAM VR VHYLFH RXUPXUHQADGS | XWUWUH G-EWI LQDGALDOFRYHDQW DOG RKHJRSHDNRDOUANMFIR)Y FROECHS LO RAUFXUHAGEY
DIUHHP HON DG FRXQALSONY UM Z LW UASHFVWR RXUFCSSHS FODADQLRNRY/

T RXUEON \RP DNHOGG\XFFHW X LQM) UDMOFTXAMMRQY DG LQYHMT HQVRUFRP SBIMAYHXMUAY NLQAHQMUAY/ SDNGHIKLSY RURKHIMADM LE WIQLCRNRQY
I RO CEOMY EONRXVHRUGHNSHDIY GWAIW |REZ DG/DQG I XMHRKCIHVIQW, P DY
* RYHGDGHS AVDEES5 MY UHIDAGW 2 Z GHIKIS R RAUS CEMICBWAN
I SRIMRYR ' HIY DHOY DYGRUFHWIFDMR LFRERDIRQOGGE @ VIKDAP D P INHDP HJHJWIEHUR T HURUSUR \ FRQMWAGLILEXQV
I HFOMYHIRXP SIRIMRY/IQRUR @2V
I WHOOFDNWIKFMHR RUFRP P RQWHN DG IWFRIFHMDIRQR YR SRZ HJZ LK RXUSR ) RXQEHY 06
I \WHYRDMIWR \WHWDAQ) SUFHR RXUSMWS FRP P RQUWEAN
5 \MWV5 HDWGWR* HH.DO[ FRQRP LF) DRRYY/

7KH&29,"  SDQEP LF KDVAMKSIMG DQGKDUP H3 DQGWWHSDQGHP LF DQG IWHDWGHIHAVP D FROMXHWR QMXSWDQGKOP  RUBXMQHW 1LCDQADOFROAMRY DG LHKXAVR
RSHDIRYY : H DUH XQDEG! VR SIHARWKH H \WWR Z KLFK WH SDQG-P LF DQG UHIMMS HIHAN Z LEDFRQMXH VR DOYHIHD [P SDRARXU EXMGHY 1 LODGADOFRQAURY DQG LHXW R
RSHDWRQV DQG\WHDFKLHYHP HOWR RXURDAD LE REVIRRHY

2 XUBMQHN RSHIDIRQY OG5 | LDGADOSHIRP DFH KDYH EHHQ QHIDMWHD 1P STRMGE WH&29,' SOUE-P LF DOG UHIAG SXEQF KHIGN BAERQAY \KFK Dy WDYHDEDQY
DYHOUAMPMRQY DG \KHIMULQ STFH REHY 7KH SOE-P LE \WHH UASROHY D5 WH UHIDAG H | HAW FRQIMKH R HYRYH DG KDYH FDAHG DQG FRXTS FRMXHWR FDAH DQ® EFHUR
LP STAAVVR RAUBMQHWDGRUSTMRP  LFOGQ) EXWRAIP MMGWR WRHAARXWHEEHEZ

$  7KHSDQEP I KDV GG \R G-RIGH/ LQ FHMBQWDYHD LFOGQ) FRP P XY DG EXMGHV DG GLKUH WDYHD UAXANY) 1Q G-RBDHSE G-P DQG | RURKUSDIRP DG XQSUHARANED!
HILQQ) RSSRUMQUAY | RUGUIYHY RO RAUSTMRP : KLBIWDYHDKDY UHFRYHIHG VR \RP H G-I RYH.IODGYHY WP 0.0 G-SUAKHG DOG \KUW\RZ DB/ UP RM RUK\ BUG Z RN

HMLRP HV RURKHJ

H
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EHKDYRIDOAKCIH/D/DAKOR WH&29,!  SDGPIE KDYH GIDRHD LP SCRMG \WH I UTXHER DG DMH R G-P 05 | RUMDYHD LGFOQQ) FRP P XY GG BXMGHN
WD/HD DG P D WEFH RUGQ) WP P DNARSSRMMQW $ GAURTD WH BFRYHY R \WH HRRP\ 006 G-P DQG | RURKUSTMRIP KDV YOUHG B JHRIUSK. DQG FHMEQ
P DINANZ KHIHZ HKDYHKIRUFDED VHHOWLI QU LFDQAG-P DOGKDYHEHHD DOGP D FROMXHVREH \BZ \R UFRYHURLIURZ

" UYHIEHDOMRY KDYH DOR WU WG \WURKI KRAWWKH&2 9, SDEP IF 6DAQ) WP EDDHG GYHY R GUYHDYDOHON RQRXUSDMNRP  UHDWYH W WCHIGHP DG DAP H/
LQRHIMQP DNHN / LP WG GUYHUDYDIMH MW KDV GHIDYHD 1P SCRMG VHYLFH GYHY Z KIFK GG XV R SURYLGH DEAWRDOLCHHMHY R DRERADQG UAMOQ GUYHY DG KDY DOR
GHRUHDVHGGP DG RUYHKIFBY UHMG R GUYHY\KURXIK RXU( [ S WYHSURIUIP

$ : HKDYHDOR P RAILHG RUBMGHY STRIA D/D WXOR WHE29,'  SIEPIF LGFOAQ B SHP W) FRERDMHP SR HVIQ GO DOR  RUGFDIRY/\R Z RN
WP RAD @P MY HP ST HHWDYHD DERSMY VO HIV SUHFDANRYY | RUDGG KRTEQ) YIWWOOHYHON OGG P HAMIY 7 KRV WKL W KDYH B XV AR UHGXFH RUL-DOHNEIM | RREUQADG
PD LGFUDHWHUMNR DR EHIHRXUNY BT RUGAGHWUAXONQ GFUDHG SIRGEW KDP RXUFRP SDQ FXQXUH DGYHIHD 0 HANRXUCELOW R WP HY G CFRXUDMD
WBRWWRXUI LQDGACOWEAP HON RUP DQEQIQMDOFRQNRY RURKHZ VAGQHIDAYHD T HRARUBXMGHY RXUI LCDGFLDOFRQAMRQ DG UAXIVR RSHDNRQY FRXTS EHDGYHIHD
DIHAMG

T QUASROHWWWHHIHAWR WH&29,"  SDQEP LF RQRXUBXMGHN Z HKDYHENHD FHMHIQ FRIMEXNQ) P HDAUHY LFOGQ) IHANRYYLQ I RIFH Z KIFK P D KDYHDGYHYHD
O HAMGHP SR HHP RUDBH RXURXOMUH DQG RXUCELOW \R DMERNDQG HBIQHP SR HY

$ 7KH&29,  SOG-PLF KDVDOR LP STRNG RUBXMGHA RSHDIRQ/ UG \R RXU/ LIKVWG HUFBY RXU( [ SN UYHSIRIUP 05 RUDARCGRP RXV YHKUFG! SDUGHY © H
GALIQ NG FROAMFR P DX CAMUH/ LIKVE HILFGBY DG FHAEQ DAV UHDAMG VR RUGHE RIN R \KDUHG/ LIKVE HKUFGY DG KDYH | DFHG GHID VIO P DX CRMUCQY DG GHIVHY DY
Z HODVLGRBDHG FRAVDIRADAG Z W P DX CRMUCQY DOGWKISSQY 2 XUCELOUW \R RSHDM\KH ( [ SUW' UYHSIRIUP KDVEHH QHIDAYHD P SCRAGD/DUAKOR P DUEDMG
FRAXUYIURP WP H\RWP H @P WG \WHH Q) DYDLORMN DG LRBDHS FRAVI RUXV\R RSHDAM BQEDVWM/ DJG | RU) 6] GUYHWR WIQSRWUERKHN FBOD UG WRLH XQUMS
DG UHMUIHG YHKLEGY ) XUWHU WH GYHBSP HWR DARCRP RXV YHKLEG! UHIDAMG\WFRKGRBY\ KDVEHHDLP SCRMGERK B\ GUHAWP SRV URP \KH SDQGE-P LF ROKHIGN DG\ HIV
FROAURYY D5 \KHIMJLQ SOFH UAXIFUR)Y DV Z HIDDY GRMRYY B\ PXUHARISRAMQIMDSONGHY W UHEFH LOHAR HOW 1O GYHBSLQ) DG G-BR LQJ DARCRP RXY YHAE®!
UHDAG\MKREI\ GHWR P CRRHRERP LF | CRRY

t 7KAHIPSIRVR WH&29,  SDOEPIFPD FROMXHDQGOCAMRIOP S(RVGHWR G GYHESP HOVIQWHE29,'  SDOE-P LF ROWHUASROHWHHRP D DI HAVWRU
BXMGHW | LQDGADOARQAURQ DG RXWVR RSHDNRY 7 KHXWP DMIP SIAVWR WH&29 ' SDE-P IF RQRXUBXMGHW UGHY DQG GUYHYRQRXUSDINRP DG RUBXMGHW
SDUEHY Z LOG-BHIGRQP DY | CRARLY RANGHR RXUFRQRO \IXFK DY JRYH.CP HABOUAGRQAY\R \WH SDOG-P LF \WKLLWLQ FRQMXP HURUBXMQHN BHKDYIRUDQG P CRRHRRP LF
IDARYGLHA® RUQAHA® UHIWGR WHSDIQEP IF

t QWK WHHROLQ DGXCEHERIEGHIFRAVR 829,  Z HFODRAEHAHMEOR \WHH WOAR WHIXMHGHIDHIP SSFVR WH&E29,'  SOUG-P LF RORXUBMCHY
| LCDQRDOFROBUR DG UAXOVR RSHDIRYY

$ GAMIRIDIRQR JHHIDCP DRRHRCRP LIF FRQAWRQVFRX@ P DMUD@ DQGDGHIHD D I HAARXUBXMOHW DQG I LADQADOHXWWV

2 XUBXMGHN DQG UAXOVR . RSHIDIRQY DUH \MEMANR JGEDOHFRCRP IE FRIEMRY * HMIRIDIY P CRRHFRGRP IF FROAURY LFOGQ) VBZ HUIURZ W RUBFHIMRD LQOIRQ
LGRUDHY \R 1XHDDOG RMHUHHI\  FRWN RU YHKLEG! FRAV FKOQIHY LQ \WH @ERUP DINAARU GHRUDHY 1Q ARQMP HI\SHIAQ) SRZ HURJFRQILGHFH DUH ONHD R BAKANQ GRBDHG
AVFHIRDY \SHEQ DX WBEG GP DG IRJRUSDIRP ) XWH) FKOQHY 1Q FRBRIDM \SHIEQ  LFOAQ) FRMPW 006G @RIV PD DGHIHD 1P STRABXMCHN WDYHD
FRP P XY DG RKHJBXMGHN UHDAMG H SHAWUY |, Q DEAWRY LQ@IRQ DJG KLIKHJLQMAWDAM/ LGRUHDHS IXHODQE RMHUHHI FRWV LGRBDHG OERUDQG BHH LW FRW OQG
LGFUDHS LQXUDFH FRAVKDH DG P D FRQMXHWR. SXASIHRKUH RQ HFRGRP LF FROBMR)Y Z KIFK KDV GG DQG FRXG GOG R JUDAURSHIDMY H SHOAY ) RUH TP SB! LQ@IRQ KDY
LGRUDHE DG LVH SHAMS R | XUMHULGRBDH P HAFDOFRA DG YHKLE®H USUFRWY LGFOQQ) LGRBDHE SUFHVR Q2 DOGXVHG YHKUEBI SDWVDY DUAKOR UHFHQNIBEDDAKSSD FKOIQ
FKOEMIHY Z KIFK KDY UAKGAGLOLGRUDAVIQ RULQXUIFHFRWV 61P LOL® \KHHI CRRY Dv'Z HIDYLGRUHDHS | XHOFRWV LGRUHDH FRIV DY Z HIDY FRUN | RUGLYHY RO RAUSTMRLP
0 D0 R WHHICRRLY DUHRAWR - RUFRQARCDGSE P CNH WAL LEXOWR CARUDMD | RHDWABYHG DQG RSHDMY WXV SOMEXDUD LQWHERY WP DG FRXE GHIDAYHD O HAARXU

CELOUV R P HARXUBLIHARSHIDIYY SHIRUP DOFHOG RXU QG RAUNRDADLE SONGH Y| CELONV \R P DNHGHAMRQ/ CERXWXMUHLQMIR HONV ) XUHU Z HP D GH-G\R P DNHAKDQIHAR RXU
BEXMCHVR BASRIGWR WHHARQAMRQY DQG EHCEGIVR FRP SHMH [ HAYHD ) RUH TP SB DVDUAKOR WHLGRWDHLOQI DY SUFHYDAAHIBIQSRONLQ IQREHMR\KSSRWAIYHY R
RXUSOMRP  Z HLP SBP HMS D\MP SRV SHUUGH I XHOKUAKCLIHLQ P RIAP DNV Z KIFK Z H WP RYHS LQ 6HBWP BHU 6LP LO® Z H KDYH DINVMG RUSUAQ 1Q UASROHR

FRP SHIMYH SUARKUAY FDAVHG B\ AKOQIHY LQ RXUP DUHSMFH Z KIFK Z HH SHAAZ LEDBAXAONQ GHRIGHY LQ RAUUYHH $ Q HFRGRP L GRZ QM BAXANY) 1Q D SURRQIHG UHFHMRIY
SHIRGZ RXGSANHD KDYHDI XWKHUDGYHYHH | HFARQ RAUUAYHH [ LQIGADCFRGMRQDGUAXWR RSHIDIRYY



2 XUBXMQHW FRXTS EHDGHIHD Dl HAMGE! CDMUDOGNDWMY SXEQF KHXIN FUMY/ SRIWDCRUMA HFRGRP LF GRZ QMUQVRURNHUXGH SHRRMGHYHON

$ QU LFDQADMIOENDIAL VKAK DvDQHKMTXONH | LLH KXUWIFDCH \RUDER | GRGRMIQULFDQASRZ HIRABIH FRX@ GMXSWRXURSHIDIRYY P RELGIGHE RNV \KH, QMOHNRU
WHRSHIDIRY/R RAUWKLLG SOV \WKGRBI\ SURVIGHY , Q SOMIEX@U RXUFR SRUDM KHIGTXDWMY DUH GFDMG LOWH 600) WFAVAR 9D $ WD D UHILRY NGRZ QI RUVHAP LF CRIYW DG

IFUDIQI® |RUILLY 7KHLP SSAWR RIP DMAKDQIHP D LGRBDH\KHAHUMY | QOBAMRY DO SXEQF KHIBK FUMAY WK DVWHE&29 ' SDQE-P IF RMHUHEIGHP LFY SROWDORUMAY
WA DY AMURIMADNGFNY Z DUDQG RNHJSRIMWFDORUVRACOLQARELN DG RKHUIHRSRIMADOGHYHESP HQV RURKHUFDIBWARSKLE HYHQW Z KHMHULQ WHS QWMG 6\ RUCEIRDG FRX@G
DOYHIHD D HAMRXURSHIDIRDY RUWH HRGRP\ D/DZ KRB ) RUH [P S Z HKDYH R LFHY DQG HP SR HHV LQ %4HDLKY DG 8 NULCH WDAKDYH BHQ DQG P D ARQUOXH VR EH DGYHYHD
DIHAKG B\ \WH PXAUHAZ DULQ WH UILRD LGFXAQ) GVEOFHP HYR RXUHP SR HV 7KHIP SSAVR [0 QDMIDGMIMAL DRAR \WURIM RURMHUGMXSIRO R XV RURXUWKLLE SOV
SURVGHY CELOMEY FRXTS UAXOVQ GLYHVXSS®D DG UGHUGHP DOGLP EDDIGRHY GHRBDHEGHP D06 RURKUR I HIQIVRUDGHD) LQWHSIRYIMRQR RXUR T HIQIV RUGRBDHRXUFRIWDG
RSHDMY H SHOHY Z KIFK FRXT CEYHYHD O HAARXUBXMGHY | LDADOFREMRQ DG UAXOVR RSHIDIRYY $ @R \WH ORI HAMRHS UMWP D EHIXORHULGRBDHG L RAUGMDXMU
UFRYHY SOQVSURHR EHLCDGNOM

5 \V5 HIWG\R2 SHDARDO) CRARLY
2 XUQP WGRSH.DMY KIRLY DQGRXURROLQ) EXVIGHA/P DNHIVAL LEXOWR HYDOXDMRXUI XUMUHSURVGHRV DQGWH UMWY DQG FKDIBHIH/Z HP D HOFRXQAM

© KU1 Z HKDYH SUP DL | REAVHS R UGHKDUQY MGRH RAUUGHKDUQ) P ONASIOFH OXHG 1O RUBMGHN FRIMDMV R HYRYH © HUIXOWD H SD0G RUSDIRP
IHDMUY R HIQIV DG VHIYLFHY DG FKOQIH RAUSUALQ) P HKRGRBILHY |, Q UHRHASHIRGY Z HKDYH DOR UHHYDODAGS DG FKOQIHG RXUFRWXKKRXUH DOG | RAAVHS RUBMCHN P R3-D
7 KURIK WHIFDAMRQR 3968 Z HKDYHH SDQEHGRUBMOHW\R LFOGHIFHMQ) R FHMEQR RAUMFKQREI\ DOG\VOBYR EINA/DOGWIIRYY 2 XUHYRIMQ) BXMCHN LGB DG
P DUNHIVP DNHIVAL LEXOMR HYDODMRXUI XU SURGHAN DOG\WH UMY DG FKOEBQIHY/Z HP D HIFRXQIMU 5 MW DG FKDEBI AYZ HKDYHI DAHG RUH, SHAWR | DFHLGFOGHRXUCELOW \R

1 IRMHFDIRUBHYHXHDOGRSHDIY WAXOVDQGEXGIHVRUDQGP DIHRXUH SHMHY

DMEPAH. TXOM HGQUYHYDQGQHZ. UGHY DG UABIQH I TXD LHG GUYHYDQGH MY UGHYIQDARWAH | HRAMWHP DOHU
HIHRAMHD DQGFARP SHMYHD SUFHRXUVHYLEHY/ DQG GHMIP LGHDSSURSUDMSURQ) P HKRGRBILHY

FRP SO Z W H IMMY DOGGH. RUP RAILHE@OY. VG UHI XTMRQY DESTFLEGIVR RUBXMGHY

P DEHRXUSTMRP DG RUBXMCHN DAMVDQGH SHOMVIQ@KWR \WH&29,!  SDE-P LF DG UHDMG GHYHESP HQV LFOGAQ) FKDQIHYIQUIGHJBHKDYRUDQGGHP DG RU
RAUMHYIEHY/

$  SORIRUDGP DEIHASMICH SHIBWUYI RURKUPXUHNIOG | XMHR | HIQIV IGFOGQ) RUCHERINR / LIKV® HAFGYDQG FHINQ YHIFBVIQWKH( [ S UYHSIRIUP DG
P DI HRXUVKSS® FKTLQ DG VKSSTHUHIDRQKLSV UMV RAURXUHNDOE | XAMUHR | HIQIV

$ GYHPS POQMIFMM \RXUH GBR  \HD P DQEQDLG HIKHXM] DIRQR RUDMV LFOGQ) RUGHERINR / LIKWOHAFBY RXU  WYHU+ XE DQG FHMEQ YHUEBVIQWH
([SHW' UYHSRIUP

DQIFLSDMDQG UAERG\R P CRRHARGRP |F KD HY DG AKDQIHVIQP DG Q@P LEVIQWHP DNANIQZ KIFK Z HRSHIDM
P DQBQDGHXDFHWH YDOHR RAUH-BEXIARQDIGE DG

HIHAMHD P DIHRXUIURZ W DG EXMQHWRSHDIRY [(FOGQ) WHIP STAVR WH&29,'  SIEP IF RQRUBMGHN
KFFHMX@ H SDQGRXUJHRIUDSKLE UHFK

KILH LD UDM DG UABIQ\IB M SHRSBIDAIDBYHYR RXURIDG] DIRQ

\KFFHM XD GYHBS GZ SDARP |HDMBY R HIQIVDQGVHYFHAR HKDFHWHH SHIHFHR XVHY DG

WKWK HRXUU-DOHWEM SRUMRIR

1 Z HIDOWR DE3AN/ \KH UMY DQG G LEXGN \KDAZ H 1 CFH LFOGIQ) \WRVH DARFDAG Z W WH FKOEBIHY @AMG CERYH Dy Z HDDY WRH GHAAUEHS HYHZ KHH LO KLY 35 \N
) CARY VHRANRQ RUBXMQHW | LDGADCAROBURQ DQG UAKWVR RSHDNRQY FRXTS EHDGHYHD O HAKS ) XUKH BHFDXVHZ HKDYHDQHRGQ) 1L QDGADOP RGHDQGRSHDMIQDUBLGY
HYROLQ) P DAY SUHERNRQY CERAWRXUI XMUH BYHOH DG H SHOHYP D GRAEH DY CFFXUDMDY/\RH. Z RXGS EH L Z HKDG DB | LQDQROOP RAHORURSHIDMG LQD P RUH SUHARTE®
P DNV H KDYH HIFRXQIMHG LQ WWH SDWWDQG Z LADHFRXQMUILQ WH | XMUH UNNY DQG XGRHMBQMAY | TNXHO® H SHIHAHG B JURZ 1Q) FRP SDQHYZ W @P WG RSHIDIY KIRUEY 1O
IBGD AOLQ LOBMUHY || RAUDKXP SWRQVUHIDEQ) WHHUMY DG XFHIBQNY Z KIFK Z HXVHR SO DG RSHDMRUBMQHN DHIGFRIHFWRUAKDQIH RULL Z HGR GRADGEHN
WHHUMNY

t
t
t
t
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\KFFHMX® RAUAXOVR RSHIDIRQYFRXEG QLI HJP DML |URP RXUH SHRABIRQY DG RXUBXMGHY | LDIADFROGUWRO DG UAKOWVR RSHIDARQYFRXTS EHDGYHYHD O HAMG

2 XUILQDQADOSHRLP DGRHLQ UHFHOVEHUIRGYP Dy QRAEHIQAFDWHR I XUUHSHIRP DOFH DQGZHP Dy GRAEHCEGIR DRKLHYHRUP DLQULO SUR MIELOW LQ\KHI X\MUH

3URUWRE&29,  ZHJWZ WSGD ,Q OHWE&29,"  DOGWH UHIDMG JRYHP HIADQG SXEQF KHDIW P DKUY RXUUHYHAH GHRIGHG MIQUFDQ®  WRXIK VKDY
\CFH WFRYHIHG \WH WP HICH [ RUD I XA@UWHFRYHY R UGHKDUH G-P DG GUYH\KSS® DG RMHUDSHRV R RAUBMGHVIQHFK R RAUP DIV LV XRHMEQ $ FRAQIO RUBFHY
UHYHQAHJ URZ \K UDM DG | LDGADOSHURIP OOFH LFOGQ) SURMRWHHIFAWR 829, WHGFIHUHDAG\R&29,'  DQGUHFHAIURZ W UDM/FRP SDHGR SHIRGYLQWHP LGW
R WH&29, SOIEPIF PD CRABHIQAFDIYHR RXUIXMUH SHIRP DFH ) XUHU Z H KDYH LORXUHG GHABRKHY HIFK \ FOUMGPH RAULGRHBIRQ DQG Z HH SHAWKDARXUI LQDGALC
SHURP OFH LFOAQ) $ GMMG( % 7' $ Z LOFRMXHWR | OFXDMLOQI XMHSHIRGY : HFIQSURYIGH QR DAKUDFH/\WDZ HZ LODFKIHYHRUP DQEIQ$ GMMMG( % 7' $ SUR MIELQW
LOWHI XMH RODTXOW® RUDOOCCEDLY RAKDAZ HZ LOHYHICFKIHYHSUR LMIRQW RQD* $$ 3 EDAV

© KIBIZ HUP DQIRAAVHE RQRSHDI HILAHM® RXUH SHOHYZ LEINHD LGRBDHLQWKH I XMUH DY Z H GYHERS DQG OXGK Q7. R1HIQIV DG SDARP [HDMBY H SDOGLO
H MY DIGQHZ. P DUNHVDQG FROMXHR LOYHANOQRXUSIMRLP D05 PR HUHQI DI HP HQW, QOEAWRY AHVQFRWV VKAK DVLQXUIFHDQGGUYHUSD DG LGRHQRHY KDYHLGRUDHG RU
IOPMDAMGD/DUAKOWR WHE29,!  SDOG-PLF P DFRIR-FRGRP LF | CRRLY DQGWH GHYHESP HOADGG P DMUIDARQ R RAUBXMGHW DOG WH UGHKDUHLQGMY DOGP D FRQMH\R GR\R
: HPD EHXE®I W CFRXUDMY SUHERPARHH FRAV DG RULQMHIR HOV P D GRAUXENOQ LARBDHG BYHXXH RUJURZ W LQ RAUBXMCQHN ) RUH TP SBi Z H KDYH LGRS DOG Z L@
FRQIMXH\R L GPXUDCAMRDOFRWWDGGH SHOHVDARADMSZ W WHSDWDIHR 3URSRIMRD  LQ&DNRADDG+%  1Q: DKQWRQ LGFOGQ) SIRMAQ) GUYHYIQWHHWEIM/Z W
Q¥ HMQIV RSSRIMAWAY DG SIRMURYY LFOXAQ) FRQUEXIRYY \RZ DB/ RQWH ME LMY LOXUIDFH RMHUEHH W DG P LGP XP JXDIQMG HOQQIV ' XHWR YOURXY | CRRLY
IFOAQ) LQOIRY Z H DONASDM WDARXULQAUIGRH FRAV Z LEIGRUDH DG Z LQLP STRARXUSUR MIELOW ) XUHIP RUH Z H KDYH H SDQGHG RYHUMP H\R LGFOIGH P RUH DRHAIQRUYH
RIHIQIV\KRK D/ RUCHERIN R / LIKW HAFBY ) Bf GUYH DG/ \ IW&0U0 DQMDGFH : HKDYH HIEEQKHS HYLUREP HABOSURIUP V \KFK D/ RAUFRP P LW HVWR (9VRQRWU
SDMRP B\ WHHEGR 7 KRHRITHIQIV DG SURIUP V UANXUH I QU LFDQAFDSMIDL QYRR HQWV DG UHAXUIQ) FRW LGFOXAQ) GHRWED P HQV P DQMDGAH G-BUHADIRD DAHNDIH
DG DAHABSOR-P HONVRW DQGLL Z HOHQRAZEGIR P DQEIQVK | LHHOABYHYR X\M] DNRQR \KFK DAHN KK R [ HIQIV DUHRKHZ IVHQRAKFFHM XORUZ HGHAGHR VKXWERZ Q00
KK R HIQIV RAULQYHAR HOVP D GRAJHZHIAMVA | LFLHQABIMGY DG RXUI LGDGADOARQAMROP D EHOGHYHD D HAMS , QDEAMNRQVR WHIERYH DGHAMP LORQIQ RUVFMBP HWR
D) GIOOSIRFHHEQ) WDARDMI LHY D GUYHURQ D UGHKOY SDARP D/ DQHP SR HHP D' BIXLH XV VR MIQULFDQ® DIRMURUH MY BXMGHN P RAHODNE RSHDIRY [FOGQ)
SRMMDI VKEHEQ) RUAHDIQ) RSHDIRY/LQLP SCRAMGMUMGRNRY,  LGRBDHRXUFRVVDQG LP SCRARXUCELAN \R DGG TXOM LHG GUYHY VR RAUSDWRP DQGJURZ. RUBXMQHY Z KIFK
FRX@ KDYH DQ DEYHYH H I HAWRQ RAUBXMCHW | LCDGADOFRYAMNRQ DG UAXOWVR . RSHIDIRQY DQG RXUCELMY \R CRKLHYH RUP CLQEIQ SUR MIELAMY LOWHI XUUH $ GAMRDED \WREN EDFG
FRP SHODINRQH SHOH UHDMEVR BAKMEAG WEEN XQW 2568 VDG RMHUHNXAW L7 DUB/1VH SHAMS R FROMXHVR EHDMIQULEDQN SHOHIQIXMHSHIRG/ DGDVR ' HAHP BHU

ZHKIG P LARQR XQUHFRIQ] HEWRAN EDFHG FRP SHODIRQH SHOHUHDMGWRS 68 V GHAR HMP DAG I RUHWMUY \WDAZ L@EHWHFRIQ] H3RYHUDZ HIKWG DHIIHSHIRG
R OSSR (PDMD  \HY $Q |DOUHWR LGRUDH RAUBYHH X LEHD® \R NH-5 STFH Z 1\ RAULQHXR HQWV DQG RMHUH SHOHY FRXES SUYHQAKY [ URP CRUHMQ) RUP DQRIQQ)
SUR MBELOY RUSRVMYHFDK | 62 RQDFRQUIMMAEDAY | Z HOUHXCTEBIVR KFFHM X@ DEGHANWHAH UMY DG AU HY/ DvZ HHIFRXQMAMHP  RAUBMCHN | LDIRDOFRYAMR)DG
UAXOVR RSHDNRQ/FRXTS EHDBYHYHD DI HAMS

$VRUBMGW UWFRYHY 1P WHHIHFWR &29,' O ZHHEDRUWR MO WR SHE29, ILDERDOSHIRIP DORH RXU UYHDM JURZ \W UDMV DG BAXAV R
RSHDIRY/Z LG ORMDMOHR DQP EHUR UDRY/ ZKIFK P D I[FOCHM®RY WP 1P SSAWR WHE29,!  SDQEP LF RQRUBXMGHW FKOQIHYIQWHP CRIRHFRGRP LF HYLRGP HW
\BZ Q) G-P DQG I RURKUR [ HIQIV LRBDIQ) FRP SHIMNRQ RUFKDQIHYLQ P DNHAG (TP LEV DGHFUDHIQWHJIURZ W R RURYHIIEP DNHARUP DNANDMDIRY LRBDIQ) WIXDRY
FRWV DOG FKOIBIHY DQG WX FKDQIHY VR RUBXMQHN P RGHODGG RXUI CIOUH VR FDSMIT] H RQ JURZ \W RSSRQMY |, | Z H DUH XQTE®! VR JHH.IDM DEHDOM BYHH JURZ W 006
P DQHRXUH SHOHY Z HP D FROMXHR LGPXUMI QU LEDOARWAVLQWHI XMUHDQGP D QRABHCEGIR DFKLHYHRUP DQEQSUR WIELOW

: HI DFHLQMVHFRP SHIMRQ DOG FRX@ GHP DINANKDUHWR RXUFRP SHIMRLY Z KLFK FRX@ DGYHIHD Dl HARXUBXMGHW | LODQRDCFRQAMRY DG UHKWR RSHDIRYY

7KHP DINAVRU7LD6 GHE RUWLYLQMMHD FRP SHIMYH DQG FKOUIRMU HG B\ WBLG AKDQIHVIQWAKGREI\ WKLY BYHYR \XSS® DG GHP DQG 0G| BNXHNQURGANRYY R
QEZ \HYFVOGRIHIQY : HH SHWRP SHMROWR FROIMXH ERK I URP PXUHWRP SHIYRY DG Q. HQAIQVIOQWHP DUNAAKDAP D EHZ HORWEEQWKHGDOGHA. JUDMUARXUAH/
RURKHRDAMILE ROWFKQRBILFDCOGYDRIHY |, | Z HOUHXQTEGIVE DONASDMRNKFFHM X W TRAR ARP SHMYHFKOIBIH/LQDWP HY P DOQHU RUFRP SHIMYHSRMRQFRXES Z HINHD
RUIDOWR LP SURYH D5 Z HFRX@ H SHUHZFH | OFXDIRQY RUD GHRIGH LQ P DUNAMKTUA D GHRIGH LQ UAYHXH RUJURZ \K IR QDINRQ WDAFRXS DEYHYHD O HRARUBXMCHW 1 LQDGADC
FROAWRO DQG AXAVR  RSHIDRYY 2 XUP DUNHAYKTUH KDY | GRMDMS RYHMP HOQG Z HP D GHHG R VENH CRNRQ/WDAKDYH GHI DAYH LP SCRVRQ RXUI LCDGADOUAKAV L \WH \KRWAM P

HWHUEHDAHR  GHRUDHG BYHOHRULGRBDHG QMY HOV RUERK WDIZ HEHIHYHZ L@BHH IWRXUFRP SO0 LOWHERY \MP



2 XUP 0.Q UGHKDUQ FRP SHVRULQ WH 8 QARG 6\BIMY OQG & DD LV 8 BHU WRXIK Z H DOR FRP SHAM Z 1W RIHUWDQSRMIANRQ GHE RN FRP SOV DOG \Bf L FLE QG @YHY
FRP SDQHY DV/Z HID/ WDAMRIODAAP RIYH P D4 CRMUMY DOGWHKQRBI\ FRP SDQHY 2 XUP DQ FRP SHINRLY LQ\KH EINH DG \VFRRMUMKOUQY P DINHNCFOGH/ P H %416 ) LIWHQOGG
7IHU: HDOR FRP SHAZ W RXHUP D4 CRMUAY R EINH DOG \VFRRAUNKDL) HIXLSP HOWRUMDBY R \KFK HIXLSP HOVSDMPXOU® 1Q P DNV RANGH R \KH 8 QWG 6\BIMY 2 XUP 0O
FRP SHINRYLQWHFRQUXP HUYHKLFGUHBCP DNHAGFOGH( QMSUMVHDQGS YLVIXGIHA URXS DvZ HODYHP HILQ) FOUMKDUHP DNASTRHY

$GAMRTD \WHH DH RMHU QRQ8 6 EDHS 7006 CHERN FRP SIQHY EINH DOG \FRRM \KOUQY  FRP SIQHY FROKP HU YHKUF®! WHQIED FRP SIQHY - QRQ UGHKDUQY
WDQSRUIBINRQ CHE RN ARP SDHY DOG WDAMRCDODARP RIVH P DO CRMUHY WDAP D H SDG LOR \WH 8 QAMS 6\BAY DQG & DQDED 7 KHIH DUH DOR D QP BHUR ARP SIQHY GHYHBILQ)
DARCRP RXV YHKIFG! WRKQREBI\ DQG 7006 RIHIQIVWDAP D FRP SHM Z W XV 1O \WWH [ XVUMUH LFOGQ) $ GKIEHV: DPR $PORQ =RY $SSBi $ XUIRD 9MIGK * HHIDO RRY
&U\H 0 RIRIDDQG 7HMDY/Z HIDVP D) REHAMWKGRRI\ FRP SDQHYDQG DARP RELGI P DX DRMUHY DG VKSSTHY : - HDQUASDM ARQIMXHE FKDEBRIHY | URP. FXUHNARP SHIVRLY
DVZ HOD/IWRP Q. HOMDQNIQRWHT LIS P DNV

&HIBOR RXUFRP SHINRLY D5 SRAQICARP SHIYRLY KDYHJ DM LDCADD\MKQFDO P DNAMY UHOUAK DG GHYHBSP HQAP DA CRMUCY DG RMHUUARXUAY JUDAUEP H
UFRIQURY GRYHJRSHDN KMRUHY RUD @IHIXVHUEDHWIQZ HGR 7KH P D EHOEGIVR GHYRMJIBDMIBRXUAY R WH GHYHBSP HOVSURP RIRQ DQG\OBIR R HIQIVOQG RIHJ
BZ HJ SUFHV \KDQ ZH QR Z KK FRYX@ DOYHYHD O HPARXU UAXOV R RSHDIRY/ ) XUWHU WH PO KDYH JUDAU UARXUAY \R G-BR \RZ OB/ WH UMD GYHESP HOADQG
FRP P HIAD) DARQR G \WKQRBILHY LFOGQ) DARRP RXV YHAFBIWKGREI\ RU/ LIKV HKLFGY RARH P D KDYHRAHUI LODGA.DD WRKQEDORUUARXUFH CEYDQBI HY 7 KHHI CRRLY
PD DEBZ RXUFRP SHIYRY RUSRMMIOFRP SHIVRY/ R GHIYH JU-DMJUAYHOMH DOG SUR LW URP \WHUH MM XVAUEDY DMERADQG UABEQ TXOM LHS GUYHY DOG WGHY DABZ HUFRWW
RIHJP RUH DMERIYH SUAQ) RQ\WHUSTWRIP V RUBAERIG P RUA TXEND \R G 05 HP HILQ) WAKGRBILHY DQG WHIB/ 2 XURXUWHQADGS SRIMMNOFRP SHIVRY P D DBR HWIEDK
FRRSHDAYHRMADAMILE BIMROKLSY RUFRQRICDM [P RIWHHP VHYH/RUZ LW LG SOMIARDAP D, | XUKHUHKDFHWHUUARXUAHY DGR | HIQIV

* HEHDHYH\KDARXUCELOW R FRP SHMH | HRARYHD G-BHIG/XSRQP Q) | CARLYERK Z MMQDQG EH RQGRXUPRQMRODQG L Z HOUHXTEGIVR FRP SHMVKAFHM X@ RUBMCHN
I LCDGADCAROGURQ DG AXOVR  RSHDMRQYFRXGEHDGYHYHD O HAMG

2 XUIHXOVR RSHDWRQVYDY DQGDIHXQBIHARBE® I URP SHIRG R SHIRG Z KIFK FRX@ FOXVHWHWDGAQ) SUFHR RXUS@WS FRP P RQWRFN R G-RICH

2 XUBAKOVR RSHIDNRQY KDYH KIMRLFDED YOUHG 1 URP SHURG VR SHIRG DG Z HH SHAAKDARXUUAXOVR . RSHIDIRQY Z I@FROMXHWR GR\R IRUDYOUHV R UDRY PQ R
Z KIFK DHRXNGHR RUPRQIRCDGG AL LEXOWR SUHARAAFDAHRUARKXWVR RSHIDARQ/P D YO MIQULFDQ® [URP TXOWRNR TXOWMUIDGG\ HOUVR \ HOU WHUAXOVR DQ RHSHIRG
\KRX@S GRAEH UHIHG XSRQ DV DQLQBAMRQR | XWUH SHIRWP DFH . HKDYHSUAMWQMG P LR R \KH I CRRY\KDAP D FDXVHRXUUAKOVR RSHIMRQY\R | ORXDMIQWV35 \N ) CRRLY
VFRIRD ) OFXDIRYY LQ RUBKAVR RSHDIR/P D FDXAVH VKK WXV | DDEHBZ. RXUI LCDGADOIXGDFH RURKHUSIRWRIRDY RUWHH SHABIR)Y/R DOV RULQYHKRLY Z KIEK
FRX@GAXVHWHWIGQ) SUFHR RXUE@WS FRP P RQWRAN\R GHRICH

7KHUGRKDUQ) P DUINANDQGWH P DUNAWRURXURKHUR | HIQIV \KFK DVRXUGHERINR / LIKV@HKLIEGY DUH WML UHIMYHD HOLO WEIH/R JURZ\K DQG GHYHBSP HOADQG L \KFK
P DNHV QR CRAFRQIXH\R JURZ. JURZ P RHVBZ® \KDQ ZHH SHAMRJIDIOR JURZ. DV BLIH RJRKHLE VA GHYHES DV'ZH H SHRWRXUBXMGQHN 1LODQADOFROGMRD DG LRKAWVR
RSH.DARQVFRXGSEHDGYHYHD DI HAMG

SURMR&29,  WHUGHKOLY POMNMUGEZ WDEGD B \MDUHADIYHY G DQG WY XGFHYQWR Z KDAH \WAP DNANFRH-BIFHZ LOFRQMHWR JURZ. - SOMEXDL®
DWJWH&29,!  SDQG-PIF L DADID, QDEAWRY WH P DN RURURKHUR I HIQIV VKK DV RAUGHERIN R / LIKVW HUFBY LV UHDIYHD Q7 DG XCGBURYHD DQG MY XGFHWEIQ
Z KHKHJG-P DG | RUEINH DG VARRMNKDLY Z LOPRMHR JURZ DQG CAKLHYHZ LGHP DNANTFRHSVBCRH 2 XUVKFRHW Z LEDG-BHIG R D\XEWERIDOH WNRQ\KH Z LI GHIVR - SHRSB
R Z1GHD DERSWIGHKTUG) DG RAURKHUR [HIQIV DRRW D YOUHWV R XVH FDAY © H FOQCRARH FHWBIQ Z KHAHUWH &29 ' SDQEHP LF Z LAORRQIH \R GHIDYHD LP STRARH
Z IAQIGHWR GUYHYRUUGHYVR SDWASDMIQUGHKDUQ) RAKHZ LAQIGHVR UGHYAR XVHVKDUHG EINA/RVARRMY RUZ KHKMHUDXY P STAVIURP WH&29,'  SDOEPLE \KK
DV LGRBDHE UP RM Z RIN RSSRIMQWY Z LADRKHZ IVH P IMP DINHAJURZ \K |, Q DBAMRY Z H SIXVHE RXUNVKILHG UGHY R THIQIV WRXIK Z H UHDXQRKHE RUMKDUHG UGHY R THIQIVIQ
HBRAP DNV BHILQQQ) 1Q-XO DG ZHZ HHWWP SRIDUO WAXERMS [URP RSHIDIY RUVARRMUMKDUH SIRIUP 1O RIH MUMARNRQ GXH VR SXETF KHIGK DQG \OIHW P HDXUBY
[P SBP HQMS LQUASRQHWR \WHE29 ' SDQE-P L DQG EHNXHR® QVARQINXHS RSHIDIRY GHWR FRFHQY Z W FHIBIQDSHAWR WHSUIRIUP |, QWHHHAR DUAKUHTFHR
829,  RURKHJHYHIVEH ROGRXUFRQNROZ HP D EHUATXULHG RUEHTHYH WY DOYMEGI VR \XEHIG\KK R IHIQIVDIOQ , | \WHSXEQE GRHY QRABHHYH UGHKDUQ) RURURKHJ
RIHIQIVDYEHH IADD RUAKRRHY QRAR DERSAKHP DV/DUAKOWR FRFHOQY W DEQ) SXEQF KHIGK RADHN D RECEMWY RUIRURKHJUDRY Z KHKHID/DUAXOW LGAGHVRQRXU
SDIRP RIRQRUFRP SHYRWMISDMRPV \WH&29,'  SDOGP IF RURKHZ IVH \KHQWHP DIHNVRURUR [HIQIVP D QRAVXUWHUGHYHES P D GAYHBS P RIHVGZ © \WDQZ HH SHY
RUP D QRADAKLHYH \WH JURZ \W SRMQIIOZ H H SHAWS GAUMRDID 1URP WP HVR WP H Z H UH HYDODM \WH P DAV 1Q Z KIFK Z H RSHIDM DQG \WH SHURP DFHR RUGHERIN R / LIKY
9HKIFBY DQG Z HKDYH QVARQMXHE DG P D 1O WWH | XUMUH QVARQIMXH RSHIDIRQY LQ FHIBQ P DUHA DY D UAKOR \XFK HYDDDIRY $Q R \WHIRHRQ) UMWY DQG KD HY FRXTG
DGYHYHD O HAWRXUBXMCHNY | LQDGADOFRQAMRQDQG UHKXAVR  RSHIDNRY/



| ZHIDOR FRIH | HAIYHD DACAADQG UHBLO TXDM LHE GUYHYRQ RUSTMRP  RUVR LGFUDHWH XM DIROR RUSTMRLP B\ H MY GUYHY RUBXMGHY | LODQFDOFROGMRY
DQGUHAXOWVR RSHDIRQYFRX@ EHKDLP H3

2 XUFRQIMHG JURZ W G-SHOBY LQ SOWRQ RAUCELMY \R FRWAH | HALYHD DIMEFADQG UABIQ TXOM IHS GUYHY Z KR DM\ RAUVAUHHIQ) FUMMID DG SURAHSAUAY DG \R LGRBDH
WHUXWM DIRQR RXUSDINRP 7R DMEPADGE UABQ TXOM LHG GUYHY Z HKDYH [P R RMHMQIV RITHHG MIQ XS DQG UH HUDOERQAHY DQG SURYLGHE CFFHW R \KLLG SOV YHKUE®!
UREOSURIUP VI RUGLIYHY Z KR GR QRAKDYHRUGR QRAZ MK R XVHWHURZ Q YHKLE®! ' UYHY DUHIHHIDD CEGIR\Z WK EHEHHQRXUSDIRP DJGFRP SHIY) SDIRPYV || ZHERGRY
FRQIH \R SURYLGH GUIYHY Z W | B LEOW RQ RAUSTMRP  FRP SHIIQ RSSRWGQWY \R LGRBDH HLQQIV DG RMHUIGRHDAH SIRIUP V KK DY G-P DG EDHS ERQAHY \WDADUH
FRP SDUIEG! RUNKSHIRUVR WRH R RAUFRP SHIVRY DQG RKHUFRP SOQHY 1Q WH 085S EDHS Z RIN LQBAMY  RULL GUYHY EHFRP H QWD LHG Z W RAUSURIUZP V DG EHH W RURXU
UL HOWI RUGIYHY [GFOGQ) UMY HQVUIDEQ) WHYHIFBV\KH GUIYH ZHP D | OR DMEPAH. GUYHY UABIQ PXUBOABIYHY RULGFUDHWHUXMY DIRQR  RAUSDWRP
RUZHPD H SHIHGFH FRP STIQN QHIDYH SXETAW WNAY/ RURKHUZ RUN WRSSHY \WDAFRX@ COYHYHD O HRARXUXVHY DQG RUBXMCHY ) RUH [P SB GAUQ) WHE29 '
SDQGPIF ZHH SHIHFHE DVKRMWH R DYDDEG! GUYHY UHDMWYH VR UGHIGHP DG LQ FHISIQ P DNV DQG R | HHG LGRUHDAHS LGRHYHY VR LP SURYH GUYHUVKSS® 7R \WH H WIAKDY
QUYHUD/DOEON P OQ/QP WG DIGZ HR LGRS DHG LRHMWHAR P SIRYH\KSSD  RUBMYHH DG HKXWR RSHDMRQVP D EHGHIDAHD [P SIRMG $ GAUWRDD |RBZ 1Q) \WH
SDADJHR 3URRMRD  LQ&DU RAID GUYHYKDYHEHHD DEGIVR CFFHW WH HI Q) RSSRMQUAY GHAUEHE LOWH EDERAP HDXUH ) XUKHU RMHUMUVGIRIROYP D DERSWIP LOUDY V
DG UHIXDIRYY Z KIFK Z RGONHY LFUDHRXUH SHOHY 2 QRQI O DIRQVHHNGY R BRI GUYHYD/HP SB HVLY SHIAQ) LOP XASBIMUMVGRIRYY [FOGQ) D/GAAUEHGIO
WH3/ HIDO3URFHHEQIV \WEKHIAQ) LQ1RM  &RP P I\ HON DQG &R HGAHY VR WH FRORICDMS | LCDCADOWEM HQV IGFOGHG IQ WMY$ QQO5 HERWRQ) RP .1 KK
@I DR LY \KFFHM XOLQ RHRUP RIHMUMGRIRYY ZHP D EHUATXUHG\R KW\ GUYHY DV HP SR HHV UDKHUWKDO LQG-SHIGHWFRQATFALY LOWRVH MUNGRNRYY |, | \MVRFFXY Z H
PD GHGR GYHBS DG LP SBP HMWIQHP SBR P HWP RG-DORDZ HKDYH QRAMRIEDED XVHGRMR A-DHRSHDIRYY Z KHAHMP SRIUGD RUSHP DOHQE QDI HAMSMUMGRNRYY © H
PD | CFH\GHALLF UMWV UHIMCY \R RXUCELOW R REERDLG GUYHYDVHP SE HA/ RUCELON R SDNGHUZ [\ \RLLEG SOV RLI D) DARQAR \RXUAH GLYHY DG RXUCELOW R HI HRARYHD X H
HP S FHGUYHYAR P HAIGHUGHP DG

1 GUYHYDUHXQUDIN LHG Z LW RAUSDINGHY [ GFOAQ) RANKLLEG STV YHKLEGUHQBCEDNGHY RXUCELOY VR DMEPADCG UABLQ TXD LHG GLYHY DGR LGRBDHWHUXM) DARQR
RUSTMRP FRXGEHDGYHIHD DI HRRG ) XU LCFHQMHY Z HSURYLGH R DMEFWALYH Y FRXGE | IO DMERADQG UAEIQ TXDM LHG GUYHY RUI DO LGRBDH XM DIRQ RUFRX@S KDYH
RHUXQQMGEHS DEYHYH FRQHNXHFHY |, Q DBAWR) FKOQIH/LQ AHIBIQ @Y VOG WXDIRYY LGFOGQ) 1P P LIUDNRY GERJDGSG HP SER P MDYV RUELFNIURXQG FKHAN TP HOV
PD UAXOMODWKIWRUG-FUDHIQWHSRROR TXOI LHGGUYHY Z KIFK P D BAXONOQLGRBDHEFRP SHIMRQ | RUTXDT LHG GUYHY RUKLIKHUFRIVR | UMY HWRSHIDIRQ DG BAQIRD
$VSOWR RUBMGHN RSHIDMRQ/ RUBMIAK DG GHYHESP W I RW CDRQWH YHKFGIP D EHFRIBAMG DQGGUYHYP D EHXQRRP | RMIEGIRUXQZ LAY \R GUYHNGRZ LQ) \KDAEDD
LVEHQ FRIDAMG 2 \MHJICRRY RANGH R RAUFRQURO\KAK DV\RH&29 ' SDGPIF FRGAH.OY CERSHYRCDOKHIGN DG \OHV LGRUDH/IQWH SUFHR JDRICH YHAFBY RU
LQXUIFH RUFRGAH.D/ CERXKH DYDMEQN R JRYHCP HOARJRKHUDMMEGRH SURIUP VI GUYHY FRQMXH\R GUIYHRQRXUSTMRP P D DOR UHBFHWHQ® BHUR GUIYHYRQRXU
SOIRP RAKHUXIM] DMROR RAUSDINRP  RULP STRARXUCEMN \RRERDGQGE. GIYHY |, | Z HI DOR DMEPANXOT LHGGUYHYRQI DYRIEGIMP V 1 DOR LGRS DHWHUXM] DIRQR RXU
SONRP RUGH TXON LHG GUYHY\R RAUFRP SHIVRLY Z HP D' GRABHIEGIVR P HAKHGP DGR UGHY LFOGQ) P DQEQQ) DFRP SHMYHSUFHR UGH/\R UGHY DG RUBMGHN

I LCDQADOFROBURQ DG UAKWVR  RSHDNRQYFRXGEHDGYHIHD Ol HRMG

,| ZHIDIOW FRWAH | HRYHD DIDPACHZ. UGHY RUMR LCRUHDVH XWI] DWRQ R RXUSDWRLP B H MY UGHY RXUBXMQHW 1 LCDQADOFRQAWR) DQG LKAV RSHDIWRQY FRX@ EH
KDWP H>

2 XUNKFRHW G-BHOB/LQ SOWRQ RXUCELAM VR FRWAH | HALYHD DMERAGHZ UGHY WABIQH LMY UGHY DG LGRMDHXM] DIRQR RUSDMRP B\ FXUHONIGHY 5 IGHYKDYHD
ZIGHYDUHV R ROMRYY I RAMEQSRIBINRY LFOGQ) SHIRTOYHEBY UHQBCFDY \Bf 1Y SXECE \WIQMDQG RM-UUGHKDUG) DG EINH DG \FRRMMKOUQ) RIHIQIV 5 IGHUSUH HIHFHY/
PD DORADCYHIRP WP H\RWP H 7RH SDGRXUUGHUEDH Z HP XWASSHIOR GHZ. UGHY Z KR KDYH KIMRLIEDED XVHG RMHJIRP VR \WMIQSRYINRQ RURKMHUUGHKDUGQ) RUEINHDOG
FRRAUNKDUQ) SOMRPY - HEHIHHWDARXUSTLG P DN LQUWDAYHY KDYH BHHD FUMFDOLQ SURP RIGJ LY DHHWR  RURITHIKQIV Z KIFK LOWWD GUYHY/ Q. UGHUIURZ \W DG UGH)
XM DARQ + RZ HYHJ RXUUBXBMRY ELIGG DOG CHAW R BXS WWAZ W H IMMY DG G2 UGHY P D EH DO/HIHD DHHAWG B FRP STIQWV DOG GHIDAYH SXECAW CERWKY RXU
RIHIQV RUSRIAH/ (FOAQ) RUSUAQ DORIMP VOQE SUAQ) SRIFHY GIYHYRQRUSDMIRP RURKUFRP SHIRY HYHD L | CRXOD LFRUMFARJEDHG RO NRIMG LGAGHW
) XOKHU U H LAY DG Q2 WGHY GR GRABHIHYH WH WDQSRUBIRQ VHYLIFHY SIRMGHG B\ GUYHY RQ RAUSTMRIP R BH UHICE®! \OH DQG O RECE®! RULL ZHIDOR RIHIQE. DG
UHDYOQAR | HUQIV DOG | HDXUWY RQ RAUSTDMRP  ZHP D QRAEH CEGH W DMEPARUUAEIOQ UGHY RUWR LGFUDH \WHUXM] DIRQ R RUSTMRP  $ 'V Z H AR R H SOGG LOR G
JHRIUSKIE DUWDY Z HZ LODEH UHDLQ) LQ SDWRQ UH HUDY | URP RXUH LMY UGH YR DIMEPAGHZ. UGHY DG \WHIH R Z H P XWAHDKUH\RDARKUH LM UGHY U DQVDIM LHG Z W RXU
RIHIQV , QDEAWRY Z HKDHH SHIHFHGDOGP D FRQMH R H SHIHIFH DRI LO ERK UGHKDUQ) DG/ LIKV HAUFG! WY GAUQ) WHZ LOMIP RQNV ZKIFK PO KOP RXU
CELA R DMEPADQG UABIQUIGHY GAUQ) \XFAK SHIRGY ) XOMHUWHE2 9, SDQGEHP LF KDVGHRUDHGWHXM DARQR RXUSDMWRP B\ UCHYDOGP D FROMXHR O HAAXME DARQR
RXUSDIRP B UGHY LFOAQ GIHMP || ZHIDORFRMXHWRJIURZ RAUUG-UEDH BEIQH MM UGHYRULGRDHWHRYHDEXM] DIRQR RAUSTMRP B H Y UGHY ZH
P D QRAFHIEGIR SURMGHGUYHY Z 1\ DQDEHNOMBYHOR UGHUHNXHAV DG RUBMCHW [ LCDGADCFRBURQ DQG UAXWR . RSHIDNRQYFRXS EHDGYHYHD O HAMG , QDGAMR) U ZH
R QRADFKIHYH \K | LFLHQAXM] DERQ R RXU DAHAIQMMYH RIHIQIV \KFK DV RUGHERN R/ LIKW HKLFGY RAUBMQHN 1LDIADOFRQEMR) DG UKWV R RSHIDIR)Y FRX@ EH
DOYHIHD DI HAKG



: HUHD \KEWBQWD RQ RXUZ KR RZCGHG \KEMGDY DQG GHEXPMEGY R LOUKUH DXV UHDWS UMWY DQG RQ \KLLG SO LQUKUDQRH SRIAHY R LOWUH DQG HQUKUH RXURSHDIRQYY
UHDAG UMWY |, | RULQUKUDQPHRUUHQUKUDQRHFRYHLDI HLVLQUKI | LFHOWRUWHGHHE/R- RUBXMGHW RURXULQUUDGRH SURMGHY DUHXCDEGIVR P HAAVHUREQIDARYY ZHP D QRAEH
DEGIVR P L DMAWHUMNYI DALQ) RUBXMOAN Z KLFK FRX@DGYHYHD D HWRXUBXMGHN | LODQRDCFROAUR) DQGUHAMVR RSHDIRY/

) URP WHWP HD GUYHJBHRP HY DYLOE®! W CAREBNIGHY LQWKH/ \ TW WYHUS$ SS XQIMDWH GUYHJERIVR | DG LY (R GBI HJDYDOE® W CFR-BNIGHY Z H WURKIK RXUZ KRD
RZ GHG LQXUIDAH\XEMADY DG GHEANERY R W B-DUNXEWNNDO! LADOADOUM Z W URVSHRNR DAR UHDMG LAAGHOWV LCFOXQA Q) DAR ACHOY  XQOUKUHG DG XQEHIQXUHG P RRUMA

DAR SK\ MFDOGEP DIH 1IMEDW LMY ARYHIHY LFOGQ) SHIRTOIQAY  SIRMANRY XQEHUMBIM @Y. DQG JHHIOEXMGHY CCEONY XS R FHYBEQ TP IW 7R FRP SO Z W FHWBIQ
8 QWM 6\BIAN DQG &DDEDY SIRVIGRH LOXUIFH U XDMRY  UANXULHP HONV | RUDAR UHIDAG UMY Z H SURFXUH D Q@ BHUR WILG SOV LOXUDQRH SRIFLHY Z KIFK. SURYLGH \WH BTXLHG

FRYHIH QKK MUMVGRIRYY ,QD0E 6 WBMY/ RAULQXIGFH\KEMADY HQXWYDSRMRY ZKIFK PD ACQIHIURR WP HRWP H R WH DAR UHDMS UMN [URP \RP H\MLLG SNV
LQXUDGFH SIRVIGHY , Q FROGHRANRD Z WK RAUUHQAUIGRH DG GHOAEG! DUDQYIHP HOV Z HGHBRIAIXQBY LOR WKALFFRXQ Z LW DKLLG SOV | LDGADOLQANMIRD | URP Z KIFK \RP H
KL SOV LQAXUDGFH SURVIGHY DH UHP EXUHG [RUFDIPV SO P HOV | ZH IDOWR ARP SO Z W WEM LOXUIDGFH BIXORY  UANXUAP HOV RURKHU BIXDIRYY JRHOQ) [QXIGFH
FRYHIIH RUBMGHW | L(DADOFRAWR) DG AKXWVR RSHIDIRQY FRX@ EHOGYHYHD DHHARG |1 D) R RXUWKLLE SOV LQXUIGRH SURYLGHY RUDGP LQMADRLY Z KR KDQGBIWHFDIP
ROEHKDD R WH\KLLG SOV [QUXUDGPHSURYLGHY BHARP HIQRYHMAH. ARXGEHXTEGIWRSD 00 RSHIDINRYY UHIMWG FOIP VAKDAZ HP DN\H

© H DBR SURAXUH \MULG SDWV LOMXUDGFH SRTAHY R FRYHU YOURXY RSHIDIRQY UHDAG UMWY LFOAQ) HP SR P HOVSITRIAHY QCEOY  Z R FRP SHODIRY BXMQHNY
LQMIXSINRYY R EHYHRXUMNY DOG BB FUP H GUHARMDOGR | IFHW CCEOY DOGIHHICBMHN (CHONY LFOAQ) SIRGAWITEQY ) RUFHIBQWSH/R RSHIDIRYY UHDAM
UMW RUIXMUH UMY UHIDAG VR RAUGH. DG HYROLQ) RIHIQIV ZHP D GRABHCEGIR RUP D AKRRHQRAR CFTXUUH LOXUIIGH , QDEAMRY ZHP D QRARBBIQ HIRIK LQXUIFHR
DEHNXOMD P M DMVKFK RSHDINRQY UHIAMS UMY RUUMNY UHDAMGVR RUGH. DG HYRVQ) RIHIQIV DQGZHP D KDHWRSD KUK SWHP LXP V VHD LQKUHG AR/ RUG-RMEGY | RU
WHFRYHIIHZ HCR RBBIQ $ GAMRDO Ul 0) R RXULQKUIEFH R QKUIIGFH SURVIGHY BHFRP HY LQRYHMWFARXE EH XQTEGIVR SO D) RSHIDARQY UHIAMS FOIP VKDAZ H P DNH
SHIIQ®IA/P D EHH FOGGIRP LQXIFHFRYHIIHLGFOGQ) EXWRAP LMGR GWH/FDAVHGE LOMMRICIPASRDMRY FROEP LDIRY YILXY ECAMID \WUIRINP  Z DUDGGALYIC
XQUAW

7KHIP RQAR RHRUP RUH DR UHIDMG FOEP V RURSHIDARQY UHINMG FDP VKDY H FHHEHG DOG FRX@ FROMH\R H FHHS RXUDSSTACE® D)J B DM FRHIIH AP IW [RUZ KIFK
Z HKDYH ER (HDQG FRX@ ARQIXHR BHIUD SRMRQR WHH AHW LQDBAWRQWR [P RXQVDIHIG LGRXUHGLQ FRQGHANRY Z W GHOAWEBY \HD LOXUHG BMMRQYRURKHZ MHSOIGE
RAULQXDGFAHWWEMADY |, QXUDGRH SURVIGHY KDYH WIVHG SUP LXP VDG GHRANEGY | RUP D) WSHYR FRYHIHYDQG | RUDYDUHV R FRP P HADOUMWY DQG DUHANHD \R GR\R LOWH
IXMUH $ VD URKOVRXULQUXUDGRHDQG FOIP VH SHQHYFRX@BIGRBDH RUZ HP D GHALGHVR UDVHRXUGHSXRNEGY RUVHD LQUKUHG UHAMQIRQY Z KHY RAUSRTAH/ DUHUHIHZ HS RUU-SORHG R
P DOJHSUAQ) SUARKH 2 XUBMCHY [ LODGADOFROBMNRO DQG AXOWVR RSHIDNRQY FRX@ EHDGYHYHD DIHRAMGL L FRWMBHUFRDIP  SUP XP VRUWHQ® BHUR FDIP VMIQU LFDQ®
H FHHB/ RAUKIMBUFDOH SHIHAH 1L ZHH SHIHFHDFDIP 1QH FHWR RUFRYHIDHAP W (1L RYULQMUIGFH SURMCGHY I IOR SO RQRXUIQKIGFHFDIPY LY Z HH SHIHFHD
FOIP |RUZ KK FRHIJHLY QRABIRIGS Y WHQ®P BHUR FOIP VDQG DYHIHFOIP FRUWKQEHURUGHSXRMEGY RUVHD LOKUHS BAMMRQ/ QLT HY 1URP KIMRUE DYHIIH/RU YL DO
IQXDEFHSRIA LVAFHBGRUGRQ U HG

2 XUDRYDOBRWHY/P D H FHHERXULQUXIDQAHURHYHY Z KLFK FRXES DEYHIAHD D | HAWNRXUI LQDQRDOFRQAWR) DQGUHXWR RSHDIRYY

© HHWBEQK LOXIGFH BAHYHY| RUFRDIP VIGRXUHE EXWIRA HABDIG DQG FOP VIGRXUHS EXVRA HAB-SRWG DOG 0. UHIDAMG HANP CEGIH SHOHY DOGZ HSHIRGFID HYODOM
DQG DV GHAHWOY  DEWMARXUCRACUDODXXP SWRQY DG LQKUIGRH UAHYHY DY RXUH SHIHIFH GAYHBSY RUGH. LQRP DIRQLY GOWHG : HHP SR YOURXY SUHARMH P RGHIQ) 006
CRXDUBOWRKQTXH/ DG P ENH Q<P HIRYY DAXP SWRQY EDVHS RO DYCLOE® KIRUFDOH SHUHIFH DG LOGAMY  WEIXANFY VR HUP DM RAULQAUIDGRH BAHYHY (WP DY WH QP EHUDGG
\HYHIW R FDIP V' DVZ HIDY UHIAG MGIP HONRNHABP HQAZP RXQV LV ICKHIO® Gl LEXOWKEMAMH DG \SHRX@WYH :  KLGI DQLQG-BHGHANRMUDO WP SHIRAFDI UHHZ VRXU
UAHYHYI RUDSSURSUDMHN DG SURYGHY FDIP VAHYH YOODMRY DQ® EHUR- H \MD0 CRALY FDQ 0 HAMKH CAMOIOBRAAYLGRXUHG I RUDQ. JLYHQFDIP  LGFOGQ) BEXWRAP MGR
WHOQIW R WP HWHFOIP P DQV RSHD [GRUHDAY LQ KHIBKFDUH FRAV LRI 1Q DARP RYH FRWV LGFOXAQ) BHRDYHAFBY  GIIMDMH DG UIXORY GYHESP HOV MGADC
GHYHBSP HWDGXQH SHAMGHHOWVVKK D/WHE2 9, SDQGP LF 6XAK | CRRY FDQLP SCRARH UAHYHY | RUFDIP VIGRXUMG EXWCRA HABDIG Dv'Z HODV \WH CRXDUDODIKP SWRQY
XVHG R HP DM KH UAHYHY | RURTIP V LGRXUBHG EXWCRA HAU-SRUAG DQG DO UHIMAG HUP CEGIH SHOWY | RUPXUMHOADGG KIMRWFDOSHIRGY 7 KH DARP RIWH LOMKUDGFH LGBMN KDY
H SHIHFHGUMQ) FRIWGHWR P RY REHIWQIV LQ@IRY XSSO FKOIQ AN/ DG WHIGRMDMQ) FRIWR P HAFDOFDUH Z KIFK KDV GUYH CQLGRBDHLQ CRAOOBRKAY LQUHFHY
SHIRG/ DY5Z HH SHAAKHVAH FRAVVR FRQIH\R GUYHIGRBDHE CRXDOBRAHY $ GAWREID 7 HKDYH HIFRXQMHG LOWH SDIVDQG P D HFRXQMULQ\KH I XM LOXBIRVR LQXUIGRH
IUXG Z KIFK FRX@ LGRBDH RUCPXDOLQAXUIDFH UHIAMG FRWV ) RUDQ. R \WHIRMHIRQ) UDRQY RAUCAXDOGRAY | RUFDEP VDG IHDAMG H SHOH/P D GHYIDM LOAYIGAD RUQWKH
DIJWIDM 1URP \KH IQUXUDGRH UAHYHY UH GRMS LQ RUPRQRICDMS | LCDGADOXBAP HQV | Z HGHMIP LGH\KDARXURXIP DIMG LQXUDGFH UAHYHY DUHLCDGTYOM ZHP D BHUTXUHG\R
LGRUDH VKK BHYHY DAKHWP HR \WH GHALP LODIRY Z KLFK FRXS WXANG DO LGRS DH\R RAUGHABRW LOWH SHIRG 1O Z KLFK WH\KRYNDEDLY GHMIP LGHS DG GHIDAYHD 1P SCRARXU
ILCDOADCARBURQDQGUAKOVR RSHIMRYY ) RUH TP SBi Z HKDYHLQWHSDWH SHIHFHE DGYHYHGHYHBSP HVWZ KHHZ HKDH



GHHEE\R LGRUHDVH KIRLIFDOUAH YHY DASEXBEGIVR CCELONY LQ SURUSHIRGY DOGLOWHI RAK TXOURUR Z H\WHIKHCHGE RAULQUKUDGFH UAVHLYHY DG CFRUGHS DQG REHUPXUHY
CEOMVE PIERY

: HUHD RO D QP LAG QXP BHUR \WLLG SOV LOWKUDGRH VHYEH SURYGHY 1 RU RXU DX\R UHIDMAG LOWUDGRH FIIP V' DQG L \KFK. SURGHY | LOR VHUYEH LQUUDGRH RIXP VAR RXU
H SHABWRQVRUZ HGR QRAP DIQELQ EXMOHN IHDNRQWKLSVZ W \KHP - RUBXMGHW | L. CDQADCFROGMRQ DQGUHKAVR RSHDINRQYFRXES EHDGHIHD D HAMS

© HUHD RQD@P MG QP B-HUR \KLLG SOV LQXUDAH VHYLFH SURVIGHY AR VHIYIFH RXUDAR BHDMG FDIP V|, | DR R RXAUWLLG SO LOUXUDCERH VHYIFH SUIRVIGHY | YR VHYLIFH

ROIP VR RXUH SHRBIRQY GVARQIXHY RULGFBDAWHFRINR . FRYHIIHRUAKCIHAKHWP VR \WKFK FRYHIHIQDP COGHUCRADYRIIEGIVR GUYHYRAR XV Z HFDQRAIXOUDQAMHKDY
ZH Z RX@ EH CEG R VHFXUH U-SOR-P HOAFRYHIIIH RUVHIYLFHY RO UDREIEG! WP V/ 1O D) CRRHBVIEGI WP H | UP H RUDADD , | Z H FOQCRAILGQG DEMIDAM \KLLG SOV LQUKUDGRH VHLYLFH

SURMGHYROWLP VIFAHBEEGIWR XY Z HP D LGAXUDBAWRICH SHOH/UHDMGVRVHYLAQ) \KFK DAR UADAGRDP VXMQ) LQMIDORAFHY/
, QUAHBHIRGY \WH DR RIYHLQXIDGFHIQBMY KDVH SHIHFHZUMQ) FRAVGHWR [P RY RMHAMQIV 1QMNRY \KSSO FKIQFKDEMINY DOGWHFRWR P HIFDCFOA
Z KIEK KDV KDUP H5 RUBXMGHW 1 LDCADOFROBUR) DG AXOVR RSHIDIRYY LGFOAQ) \WUIRKIK LRBDHG LQKUIGRH UHIHZ DOFRWV DQG Z HH SHRAMYIR FRQMH R GHIDRYHD 1P SCRY
WHDABP RIYHLQXUDGFHLQGMY DG RXUBMCHY 1L.CDGADOFARQEWRQ DG AKXWVR RSHDIRY/
© HKDM [URP WP HVR WP H \VRTS SRMRQ/R WABIGHS LQAXUDFH UMN VR \KLLG SDMKY LFOGQ) DY GRAUEHSE LQWH? , QXUIGFHS HHYHY \MEKHDAQ) LQ1RM  6XSSBP HMMC

) |COQADCB\BAP HQAVQ RUP DINRQ R WH FRQRICDAG | L DCADOWIAP HOVIGFOG-GIQ\MYS Q06 FERWRQ) RP . 7KHHWIQURNRQ/P D FXVHXVAR LGRXUDBAMRICH SHOHY
IQWHVRECFRWR WVUM DG Z HOH\XEMANR BFISMUHR WHUMLL 0O WLLG SOV BHQUKUHIZ HIMVR GH DXOWRQWHUHQXUIFHREQ DIRQ

$Q QIDAYHSETAW HDM\R DY R RAUWKLLE SOV LOXUDGFH VHYLFH SURYLGHY FRXTS DGYHYHD 0 HAARXUUSXBANRQ DOG EUDQG DOG FRXTG SRMMDD GOG R LGFHDHS
UIXDRY RUBMDARQH SR $ QR WHIRFIRQI UMWV ARXTS DGYHYHD 0 HARXUBXMGHW [ LCDGADCFRBUMRQDQGUAKOVR RSHIMRYY

2 XUUSXVBIRQ BLDQG DOG WH QHERIN HIHAW TP R \WH GUYHY DQG UGHY RQ RXUSTMRLP  DUH LP SRUBQMR RXUNKAFHW DQG Ll Z H DUH GRADE®! \R P DLQELQ DQG FROMXH
GHYHBSIQ) RXUU-BXIMRY ELDQGDQGQHERNH I HAW RUBXMQHN 1LCDGADOFROAWR) DOGIMAGVR RSHDIRQYFRXGEHDGYHYHD Dl HRMG

* HEHIHYHWDAEXQHQ) DVARY) U-SXBINRQ DG BUDQG DV DV H UHICE® DG O REEG! SDANRP DG FROMXQ) R LGRUHDHWH VHIW R \WH GHEZRIN HIHAV P RQY) \WH
GUYHY DQG UCHY RQRXUSTNRP  DuH FUMFDOWR RXUCELONY R DMEPADQG UABEQ TXO LHS GUYHY DQG WGHY 7 KHVKARHM XOGHYHBSP HOAR RAUUBEXIMRY BUDQG DOG GHE RN HIHAW
ZI@GSHIERODQEP BUR ICRRY POQ R Z KIFK DUHRANGH RUFRQNROD 1 HIDIYH SHAFBWRQR RUSTMRP RUFRP SIQ P D KO RUU-BXBINRY EUDQG DG GHE RIWHIHAV
FOAQ) DVDUHXIR

T FRP SMOQNRUGHIDAYH SXECAW CERWIKY GUYHYRQRXUSIIRP  UCHY RUSIRGANR I HIQIV SUAQ) RURKUSRIFHY DG JIXCGHIGH/ LFOQQ) RXUSITANHY DQG SRIAH/
Z Y UVSHRAR GUYHY ROWHUGHKDUQ) LOGAMY  HYHQLL | CRADED LFRUHPWRUEDHG RQDRDMGICAG-QV

LB DO CH QJ HQMHNBWRURKHZ. DVHLEBSURSUDMBEKDYIRUB. GUYHY RUUGHY RMLG SDMWY RUFRGAH.QV CERVIHVO HIV R RAUSDWRP . RUUGHKDUQ) LQIHHID
DIDOUHW SURVIGHGIYHYZ I\ DX LHHABYHOR - UGHUHDXHWY FKDIHGUYHY ARP SHIVYHI HAY DG ARP P MWRQYRUSIRYIGHGUYHY/Z 1W FRP SHIVYHI DAY DOG LCRHMHY/
DI DOUHWR R T HUUGHY/ FRP SHIMYHUGHSUWAQ) DG SIAN XS WP HVRUWHGMUBHGWIIQIHR WCHWSHY

CRAXDORUSHIHYHG QVSUWRYY R RUGH HRWLQ RXUSDWRP VXK Dv SUYDR - RUGDIVHRXUWY BUHIFKHY RULCAGHOWV VW RARIHY/ SD P HQAGMXSWRYY RURKHILCHGHOV KDY
P SSRMKHUHITHAOW R RURTHIQIV

H H+ +H +H

+H

QM DARQRYHU RUQMIMDIRY/E. BIXDRYIQR RUSTMRP RURUBMGHN

1 XHVONR Z HAVR  RUFRP SOOQRHZ WK RAUSRIAHY AKOQI /AR RAUSRIAH/ARDADHGHIDAYHD UFHYHG RUDI DOUHVR HY RUHRXUSRIAVIQDP DOGHUSHFHYHG DY
HIHRAMYH | DUDQG\WIQSDHON

1  DIDOUHWR RSHDMRUBMGHNIQDZ D WDNY FRMMMZ W RAUNBIMS YOOHY DG P IWRQ LGFOGQ) P RALNFDIRQ RUGVRMDNROR  RXUFRP P XQUW RUKWEICTELQM
SIRIUP V GBI DCRURKHZ MHLCEESURSUDMEHKDYIRUB. RXUP DIDIHP HAMP RURKHUHP SE HRUFRQUFV RUGHI DAYHSHA-BIRQR RAMIDR HYR HP SB HY

LDGHTXOM RUXQDI CRARLY . XVHINXSSRWHYIFHH SHIHRY
GHDAYHWSRQA/B GLYHYRUGHYW Q. R IHIQIVRQRXUSDMRIP



T  DFAGHW GH HAVRURKHUGH DAYHICAGHIWIQRNGQ) DARGRP RV YHIFBVRU LIKV® HLEBYRQRXUSDNRP RU/ LIKV@ HAFGV\RT\R \MLG SO
1 SROWDCRARADOSRIAH/RUCANMAY LFXAQ) RAUAESROHR HP SR HHVHIIP HOAHDME\R\WHHP DY RU
T DO R \WHIRMHRQ) Z MW UASHRAAR RUFRP SHIVRLY \R\KHH WIKEK UGN GHIDIYHSHRHBNRQDH HAVWHSXECRV SHAFBWROR XVRURKUGBM DvDZ KRB

1 ZHER QRAKFFHMX® P DQEQOOG GHYHBS RUEIDIG UHSXIANRQ DOG CHE RINH I HAV DG \KFFHAM XD Gl HHMDMRXUR T HIQIVIURP FRP SHIMYHR | HIQIV RAUBXMCHN
PD RAUURZ ZHPD QRABHCEGI\R FRP SHMHI HAWHD DG Z HARXG GHH LMY TXOM IHG GUYHY RUH MY UGHY RUIDIOR DMEPAGH. TXO LHG GUYHYRUGHZ. UGHY Q) R
Z KIFK FRXGS DGYHYHD O HAARXUBXMCHW | LDCADCAROGUMRQ DG UAXKOVR RSHIMRYY , QDEAURY FKOQH/Z HP D' P DNHWR HKDQFH OGP SURYHRXUR! | HUKQIV DG EDDGRHWHQHHD/
DOG LQMMV R \WH GUYHY DOG UGHY RQ RUSTMRP P D EH YIHZ H3 SRIMYHD [URP RCH JURKSTV SHYSHRIYH \XFAK DV UGHY BEXWGHIDYHD [URP DCRKHIY SHYSHRIWH \KFK DV
QIYHY RUPD QRAEH YLHZ HG SRIMYHD B\ HWHUGLIYHY RUUGHY || Z H1DOW EDDGRHWH IQMMVR  GUYHY DOG UGHY RUP DNH FKOQH/\WDARH. YIHZ. QHIDIYHD  GUYHY DG
UGHYP D RS XMQ) RAUSDINRP  VINHI HZ HJUGHYRUXVH DM CDYHSDANRP V D) R Z KIFK FARXG DOHYHD 0 HANRXUU-SXBINRD ELIQG EXMGHWY | LCDGADORROBMRQ DG UAKWVR
RSHDIRY/

, @BIDOLP SIRSHJRJRKHZ MVHLICDSSURSUDMDRAMWR XV Z KHKMHURJGQRARFFXULIQ) Z KLBIX\WM LQ) RUSDWRP - KDVDQG FRXES FROMXHWR H SRHXV\R CDELOWV DQGKDLP RXU
BXMGHY BUDQG |LQDQADCFRYAMR DQGUHKOWVR RSHIDIRYY

, @000 P SIRSHJRURKHZ IVHLCTESURSUDM CRRYANYE. XVHY LGFXAQ) WHCRWMAWYR LQAYIGOYZ KRP D KDYH SUMRA® HIDIHEZ W EXATH RAKHD UFHYLQ) RU
SIRMAQ) HYIFHY RTHIHG WURKIK RXUSDARP RULQAYIGOY Z KR DUH LOMINREDD P SHIRDMY XHY R RUSDMRP FRXE DGHIHD DI HAARUBIDQG BXMCHV |LGDGADC
FROGWRDG UAKOVR RSHDIRYY 7 KHHIRMYMEA/P D LFOGHDADOMIH WXQDANRU HGXVHR FUHEWINE GHEWDLB/RUEDCN CRFRXQV WKOUQ) R UGHURUGUIYHUCFFRXQN DG RMHU
PIARGAV  KIBIZ HKDYHLP SBP HMG YOURXYP HDXUA/IQMGHE R DQIASDM (G- DOGOGEMAKHUMIR \WHHWSH/R CRMNY \KHHP HDXUAP D GRADGHDXOMY DMWY
D5 DUH XQINHD \R SUYHQWDEIEBI O LP SURSHURJRKHZ VA LODSSURSUDM CRAYIWY B\ \WHH SDMEY [ URP REFXULQY 1Q FRIGHANRD Z W RXUR I HIQIV 6XFK FROGPAKDY DQG FRXE
FRQIMH R H SRVHXV\R CCEAW RUDGYHYHD 0 HRARXUELDQG RUBEXBINRD $ VXKH AP HWWP H 1L \WKH P HDAXUA/ Z H KDYH \BNHQ VR JXOLG DI CQWAKHH LGBI 0O LP SURSHURURKHZ VH
LCDSSURSUDM CRIYMY \KFK DY/ RXU BRXLHP HMKDADID GUYHY XQEHIR DQQCOEDNIURXQG FKHANY RURUMER ZD WD) K VWP DG UHDMAMG SRIFAHY DU \RR UAKERAYH DOG
|CDGYHWW® SUHYHATXOM LHG GUIYHY DOG UGHY RKHZ VHIQ JRRGMIAQ) 1URP XMQ) RXURITHIQIV RULL Z HOUH XQTEGIVR P SBP HOADQG AR P XQEDMWKHH P HDXUAI OU® DG
MDA RUDHSHFHYHSWR KDYHI DGGWR GR\R \KHJURZ W DQG BAQIROR \WHQ® BHUR TXO LHG GUYHY DG UGHYRQRXUSIMRIP DOGWHUXIM DARQR RUSDIRP FRXG
EHQHIDIYHD 1P SCAMG ) XUKHU DO GHIDAYH SXEQAW UHIAG VR WHI RIDRQ) Z KHAHVKAK LGAGHWRARXUHG RORUSDINRP  RQRXUFRP SHIVRTSDARP V RURQDQ UGHKDUY
SONRP  FRXGOEYHIHD O HAARKUUHESXBIRQ DG ELIG RUSXEQF SHFFBIROR WHUGHKDUQ) LQGAMY DvDZ KRB Z KIFK FRXGSQHIDAYHD O HAGP DG RUSDINRP VANHRAY DG
SRMMDID GOIGWRIFUDHEHIXDRY RIGMDIROH SRKH $Q R \WHIRHIRQ) UMYARXGKIP RUBMCHY | LDCADCARGURQDGUAKIVR RSHIDIR)/

© HUHD RQWILG SDUNV ECFNI URXQG FKHAN SURVGHIAR VFUHHD SRIMIDCDQGH (MY GUYHY DQGLL VKFK SURMGHY/ | DLOR SURYIGHDARXUDMLGI RUP DINRQ RULL SURMGHY DLHXCDEGIVR
FRP SBIM ECANILRXQG FKHANY BEHFDXVHR GDVD DFFAW UMAMFRQY . FRXUAFERAKUAY RURKHU XQ RUAHHD JRYHLOP HOMKXVERZ Q' RUZ HGR QRAP DIQUELO EXVGHY LHDIROKLSV Z W
WHP  RXUBXMQAW | LCDQADCFRAMWRO DQGUAKAVR RSHLDINROVFRXS EHDGHIHD D HRRMG

© HUHD RQWKLLEG SOV EDFNI URXQG FKHAN SIRVLGHY VR \FUHDWH BFRB/R SRAMQMIODOGH LMY GUYHY/ R KHS LGHMA \WWRVHWDADUH GRATXO LHG\R X\ HRUSDMRP
SXUXOQAR DSSTFTEGI QY VRURKULQMIDOWNIEG 2 XUBXMGHN KDY EHHIDQGP D FROMXHVR BHDGYHYHD O HAMG R WH H W H FDQCRADMERARUUARIQ TXOT LHG GUYHY DVD
UAXOWR \KFK SIRYIGHY EHQ) XQEG! W FRP SBIM FHIBIQ ECFNIURXQG FKHAW RUBHQ) MJQULFD® GHI H5 1O FRP SBIMY FHYBQ ECANJURXQG FKHANY EHFDOH R G0 CFFHW
UMMANRDY RUVE WH H WRAMKDARH GR QRAP HAKHU FRQMPMIOREQI DIRYY RXUH SHRBINRDY RUWH WU HOV R DESIFCEG! @7 V RUBIXOMRY || D) R RXUWKLEG SOV
ECFNI URXQIG FKHAN SURYLGHYARUP LCDMY W UHIDNRQKLS Z MW XVRUUH XVHAR B WD BHHP HOAZ LW XVRQFRP P HADD WDRIEGIWP V ZHP D GH-G\R 1 LG DO CEMIDMSIRIGH)
DG P D CRAEH CEGI R VHRXUA P LOUWLP V RUUHSOFH \KAK SDNGHY 1O DR CFRHBVBEGI WP H WP H |, | Z H FOQGRAILGQG DOMEDM \MLLG SOV ECANIURXQG FKHAN SURVGHY RQ \MP
CFRHBBEBIR XV ZHP D QRAEH CEGIR WP HY RGEROG SRMMDOGUYHY DG DV D UAKXOVRUSDIRP P D EH GW DAERAYH R TXOI LHG GUYHY ) XUKHU Ll \WH EDFANJ URXQG FHANY
FROGAWG B\ RAUWLLG SOV EDANIURXQG FKHAN SURYIGHY GR GRAP HHARXUH SHABINRQY RUWH UHNXULAP HQIV XQGHU DESTFCE®! O V DG WIXOMRYY XQDADULHS GIYHY PO EH
SHIP IWHG\R SURYLGHUGH/RQRXUSIINRLP G DV D UAXOVRXULESXBNRQ DG ELQG FRX@GS EHOGEYHYHD O HAMS DG Z HFRXG EHVKEMPAR LRBDHG B XDRY RUGMDIRQH SRKUH

: HOWHDOR \VEMANR DQ® B-HUR @Y VD5 UH XTMRQY CESTFDEGIVR EDFNI URXQG FKHANY | RUSRIMQINIODOG H LMY GUIYHYRQRXUSDARP | Z HRUGLIYHYRQRXUSDIRP
IDORFRP SO Z W CSSIFEGIOY. V XGV DG GIMMNRY RAUBXBINRG EXMGHN || (DIADOFREEWNRQ DG UAKWVR RSHIDRQYFRXG EHOGYHYHD O HAKG



$Q QUDIYHSXERW HDM\R ) R RXUWLLG SOV ETANIURXQG FKHAN SURVIGHY [GFOA.Q) SXETAW UHIDAG VR \D IV LGAGHON RUGDID\HRXUMY EUTAKHY RUIGA.GHRY
FRX@ DGYHYHD O HAARXU U-SXBMRQ DG ELUIQG DG FRX@ SR G0G R IGRUDHE WIXDRY RUGMDIRQ H SRXH $Q R WH IRIIRCQ) UMY FRXE DOHYHY O HRAARXU
BAMCHW | LCDIRDFRBUROIIGUAKXWVR RSHDIRYY

&KDQIHAR RXUSUAQ) FRX@ DGHIHD DI I HANRXUDEOW VR DDPWRUUHBLOQ TXDM IHG GUYHY DQGUGHY/

" HP DQG | RURKUR THIQIV LV KLIK® VHUYH VR WH SUFH R UGHY \WH UDMY | RUMP H DG GMWEFH GUYHD LGRHQAYHY SOG \R GUYHY DQG \WH [ HY/ Z H FKOUH GUIYHY 0 DQ
ICARY (FOXAQ) RSHDMY FRW GIDODGG UIXDRY AN HIV RUFRQMEIQN DG RXUPXUHADGG | XUUH FRP SHIVRYT SUAQY DJG P DN DALY LGFOQQ) LGRUDHS
LGRHQAMHY | RUGUIYHY FRYXGS VIQULFDQ® D HAARUSUAQ) \MDADLHY &HMEQ R RXUFRP SHIVRLY R1HJ RUP D LQ WH IXWUH R HU BZ HUSUFHS RUD BIRIGUWQIH R R1HIQIV
6LP LI FHYEQ FRP SHIVRY P D X\VH P DUNANY \RDAD LAY WDAHTEGI \WHP \R DMEFARU UAEIO TXO LHG GUYHY DJG UGHY DAD GZ FUFRMWKDD Z HGR 7KLY LGFOGH/ WH X\H R
DORUKP VAR \HAB (P LE SUFHYI RUUGHY DQG HAQQIVI RUGIYHYWDATUH G-BHIEHARQ YOURXY| CRRLY \WKFK DVWHURAM WP HR @) DG SN XS DG GRS RI GFDIRYR UGHY
) URP \IP H\R\WP H Z HKDYHP DEH SURQ) FKOQIHY DG \GHIMLI QU LFDQAZP RXQVRQP DUNAIGY DG ERK UGHUDGE GUYHULGRHHY DGZ HH SHRARDM URP \WP H\R\WP H Z HZ L@EH
UIXLHG WURKIK FRP SHIMRY UHIXMMRQRURKHZ [VH \R UHBAHWHSUFHR UGHYI RUUGHY LGRDHWHIGRHMYHY/Z HSD. R GUYHYRQRXUSTMRIP RUBHSEHWH| HA/Z HRKOLIHWH
QUYHY RQRUSDIRP  RUVR LGRBDH RUP DINANY 0OG RKHUH SHOAY R DMEPADQS UAEIO TXOM LHG GUYHY DOG WGHY 1O WAEROH R FRP SHIMYH SUAKKUY 7 KHH CRIR)Y P D
DGYHIHD O HFRXUBXMCHN DG | LQDADOUAXOVDGP D GRAKDYHWH GAMLHG EHHIW , QDEAMRY JDVSUFH/RHWIQILFDR® DFHMIQSRONI)  DIGLO@IKWR \KRHFRIW
ZH P SBP HAG D\WP SR SHUUGH I XHOVKUAKDLIH LQ P RIMP DNV Z KIFK Z H WP RYHG LQ 6HBWP BHU ) XUHP R \WH HRGRP LE VHOMYW R GUIYHY DOG UGHY RQ RXU
SONRP PD YON B JHRIUSKLF GFDINRY DG DYZ HH SDG RAUSUAQ) P HKRERBILHVP D QRAHTEGIXVVR FRP SHAMH I HRWHD LOWHHEFDIRYY / RIDCUHIXDIR/P D O HRAARKU
SUAQ 1Q AHYEQ JHRIWBKE GFDIRY/ Z KIFK FRX@S P ST\ WHH HIHW ) RUH [P S®! WM DQG GFOOMY V OJG BIXMIRY UHDEQ) SUAQ) @P MMRY GUQ D JRHIP HY!
GFOBGOIMR (PHIHR LFOAQ WRH MKH-G IQ FRIHANROZ MWW WHE29,"  SOUE-PLE KDH P SRHS TP IW RQ SUFHY | RURHVEIQ \HYLFHY DG FHAEQ GFODUH XOMRYY
WIDEQ PIQPXP HAQQY\WIIDG/ | RUGIYHY KDYH FDAHE XV AR UYIVH RUSUAQ) P HARERBI\ 1Q FHAEO P DNV LFOGQ) 1 HZ <RIN &LW DQG 6HDMB! © H KDYH \MAMG RU
OXQKHG DOGH SHAAR IQWH | XWUHWIRUOXGK GHZ SWALQ) \IDAD LHY DG LQWDYHY \KFK DV AKEVRUSWRQ SCANDI HY QG GUYHURUUGHUER DV SIRIUPV : HKDYHDOR P RALLHG
DG H SRR LOWH DXUUHP RAI H MM SUAQ) P HKRERBILHY KK D/RXUXS | IRQASUAQ) SRIA 7R\KHH \WOADQ P RALLFDIRY/WR RAUSUAQ) P HARERBILHY BOG \R UIORU
SHFHYHGKOP \R GUYHHLIQIY RAUCELON VR DMEPARUBARIQ TXON LHGGUYHYP D EHOGYHYHD DIHAKMG $Q R WHIRFIRQ) CAIRQVP D QRAXGIP DMD EHVKFFHM XA.QDMERN
DGUEIQQ) TXON HEGIYHY DG UGHYRUP D BAKOWQ@EWR P DINANKDH GHIDAYHSXEDF SHA-BIRQDIGKOP R RUUBXBIRD

T KB Z H FRQMH R P OQEQ WDAGUYHY RQ RXU SDARP  DUH LQG-SHIGHVFRQMRRLY 1Q GIDODNE OGP LQWDAYH SIRFHHAQIV RXUDUXP HOV PD - XGWP DMY EH
XQMFFHMXO$ GHAMP LDIROLQ ROVFNBP HOWR [0 GICCBURHHEQ). Z KHKHUZ HOUHSDMV R \XAK (B CCBURFHHEQ) RUGRAMMKDARDAI LHY/DGYHUXWM] L) DUGHKDUQ) SIARP D/
DQHP SE HH P D BANXLA XV AR BYIVH RAUSUALQ) P HARGREILHY VR CFARXQYRUNKAK D FKDQIHVR GUYHUFIMWI LFDARQ 7 KHSDADJHR 3URSRIMRY  LQ&DIRGD DG+ % 1Q
- DKLQIRQ KDV HIEBEG XV \R SURYIGH DEAWRIDOHINQ) RSSRIMQAY \R GUYHY LO \WRH WBAY LFOQQ) JXDIQMG HOUQQIV 7 KH WDQUMRY KDV G Z LADFRQMXH R UHTXULA
DEAMRDOFRWV DG Z HH SHRANR | DFH RKHURKDEDI HY DY Z HWBQUMNRQ GUYHY\R MY GH. P RAHDLGFOGQ) FKDQIHYVR RUSUAQ) © HKDYH DOR \WMAAG RUOXGKHG DQGP D IQ\KH
IXMUH\RANRUOXQRK. FHAELQ KOG HY/ AR WH UDAY | HAV DG SD P HWAKFMUH | RUGLIYHY RQRXUSDMRP  Z KLFK P D QRAXGIP DM EHVKFFHAM XOLQ DAY DG UHEIQQ) TXOU LHG
QUYHY 0 RIRYH \MAFHM XODWDIR) W RHMO 3URSRAIMRY  RUWH UFDWI IFDARQ R GUYHY RQ RUSTMRP DY HP SR HY FRX@S UH3PH \WH DYDLOEG XSSO R GUYHY DY
QUYHY GDYHWHSDNRP GH R WH RO HYLQ1 B LELMIV XQGHUDHP SR P HUWP R3HD:  KUBIZ HGR DOG Z LODMP SR RSP 1] HUGH SUFHY DQG EDDGRH VKSSO DG G-P DUGLQRXU
UCHKDUQ) P DNHSMFH RUDMANP HWP D QRAEHIFFXUDM © HKDYHH SHIHFHG IQWH SDIMDQGP D H SHIHFHLQWH I XMHXQEHSUAQ) RURHSUAQ) R RUR | HIQIVGHW
FKOQIH/Z HP DNHWRWHWAKGRBI\ XVHGLORXUSUFLQ) |, QDEAMRY L WHR I HIQIVRORXUSDMRP FKOQYH WHRZ HP D GHG\R UYMVHRXUSUFLQ) P HMRGRBILHY $ VZ HFRQMXHWR
QXK G DG GHYHES H M) DAFNQMMYH R [ HIQIV KK D/RUGHERNR / LIKV@HIFGY RXU' UYHU+XE DQG FHIBQ YHAUEBVIQRXU( [ SUAW' UYHSUIRIUP | CRRLY\KEK DV
P DQMDCFH G-EWHYLFH G-BUHALDIRY DA H \XSSO FKDQH I LHHR DG DWHASOR-P HOWP D O HAWRXUSUAQ) P HARERBILHY , QDBAWRY Z HKDYHHAREQWHE HOYLURGP HQEC
SIRIUP V \KFK DVRXUFRP P L\ HOAR (9 VRQRUSDMRP B \KHHGR WD D' DOR O HAARUSUAQ) $Q \KAK FKDQIH/AR RAUSUAQ) P HKRGRBILHYRURXUCELOW \R
HILFLHO® SUFHRXUR | HIQIVARXGS DGHYHD O HAARUBXMCHW | LCDRDOFRAWR) DG AXOVR RSHDIRY/

.1 ZHDHXQDERI\R HI LFHQ® JURZ DQG I XUKMHIGHYHES RUGHERNR / LIKVOHKIEGY ZKIFK P D GRAIURZ DVZ HH SHAARUBHARP HSUR MIEBI RYHUMP H DQG P DQDIHWH UHDWMG
UMY RAUBXMCHY 1 LQDQADCAREWR) DQGLHKXAVR  RSH.DNRQYFRX @ EHDGYHIHD Dl HAMS

: KUBIVRP HP DNRUAMYA/KDYHZ LGHD DERSWMG ELINHDQG VARRMNKOLY  \KHHFDQ EH QR DAXUIDGAH\WDAGHZ. P DUNHNVZ HHQMJZ LOCFRHSWRUH LMY P DNV Z LOPRQIH W
CFA-BWELNH DQG VARRMUVKIUG) DQG HYHDLL WH GR WDWZ H Z LGDEH CEGI VR H HRXM RQ RAUBXMCHN VADAD\  RUKDARXUUHIIMG R | HIQIV Z LOEH XFRHW XOLQ \KFK P DUV ) RU
H P S®! 1O Q1 HZ <RIN&LW DARP SHIY RSHIDRUQP HG - RFR DARP SIMG \R OXQFK DEINHVKDHSIRIUP LQ YIRDMRQR & MWANHYH FOMYLW DX \WDAL HZ <RIN &LW
FRX@ R XDWM- RFR EHFDXH- RARIVWENRQYZ HHLQSUYDMJI DU HY 7 KHELWY KA X@ RBBICGHSDSUHIP LR



IMRIRQDIDQWRR DG QMDIROVRIRQ $ GHIDMHGHMP LODNRQIQRKHUGI DOGVSXM/UIDLAQ) EINHDIGVFRRMAKILG) LFOAQ) DODGYHIHGHMP LDIRQUHIDEQ) RU
H M) UKW VR RSHIDM FRX@ DGYHIHD O HAARXUFRP SHIMYH SRUMRQ DG WXOVR  RSHDIRY $ GAMRIDD ZHPD WP WP H VR WP H EH GHQHG SHP IW\R RSHDM RUEH
WP SRIUO UAXMPAG | RP RSHIDIGY GXH R SXECE KHIGX DG\ HIV P HDXUY RXAUBINHVKDHSIRIUIP. ROVARRAUMKDHSIRIUP LQFHVEOMUNGRIRYY ©  KIGIZ HER QR SHANIQ
GHADORNASHMRQLQDQLQAYLGTOUHILRQWR KDYHDP DAMIDOP STRMAHH GHIOY ROVKASHMEQYLQWWH DI U DMPRXTS DOHYHD 0 HAARKUBXMGHW DG UAXOVR RSHIDARYY ( YHD
11 Z H OUH CEGIR KRR XE GHYHBS DQG P SBP HMRXUGHERN R / LIKVWD HUFBY WHHP D EHKHIKMHS SXECE \N-BIFVP R WY DA-QAWHYIFH RIHIQ |, Q SDMEXTU WHH
FRX@ EH QHIDIWH SXECF SHAHBURQ \KURXQAQ) EINH DQG VFRRMNKDUG)  [(FOXAQ) WH RYH.DEM HAV DG WH SRMMIO! RUIGMUHY RAFXUWIQY DY D UAKO\R  CFAGHON IQRVQ) DD
LGFUDHG QP BHUR  EINHV DQG \VFRRMY RQWH URDG DG WHJHIHIOVD HV R \KH EINAY DQG VFRRAMY \WHP VHYHY 6XFK QHIDIYH SXEQF SHAF-BIRQP D UAXKAOVURP LCAG-ONRORXU
SOIWRP RUGAGHIVIQRQ) RXUFRP SHIVRMIR [ HIQIV

© HGEMIQ DG FROMPWIR P DO CRMUH EINAY DQG \FRRMY XMQJ D @P MG QP BHUR  H WEDOWSSIHY 05 D FRQMXRXY WEEG! DQG FRWHIHAYH VXSSO R EINY/ DG
VFRRMY/\RDAP HAV RAUMBQEDLG/ LY FUMPDOR RAURSHIMRYY © HH SHAAR FROMHWR UHD ROH \MEDOKSSTHY LOWH I XMUH 7 KHIH D EHGR DAXUIGRHZ HZ LOEHCEGIR P OQEQ
RXUH M) UHIMROQKLSV Z 1\ \KHVH\KXSSTHY DOG FROMKH R EH CEGIVR VRXUAH RXUELNHY DG \VFRRMY RQ D MBEGI EDLY DAD UDRIEG! SUFHRUDNID: - HDBR GHLIQ DGG FROMPAR
P DX CAXUA FHIBIQ DRHIV UHDIMG \R RUCHERIN R / LIKAG HUEBY DG ZH WD RQ D WP DODQP BHJR VKSSTHY DQG 1Q VRP H LOXBGRHY D VRBI \KSSIHJ |RUARP SRHOV DG
P DX CRMUCQY \HYLEHY

7KH BYHIH Z H JHHDM 1P RUGHERN R / LIKWOHEBY P D |OFMOM IR TXOWUVR XOMUGH R [P RY RMUWQIV \F-DRIOICRRY LFOQQ) Z FDKHU 2 XU
P MGRSHDMY KR P DNAVIVWAL LEXOVRUXVAR DAAXARHH CRADMHRUH \WOAR WHH I HAWR DRI RORXUGHERINR / LIKV@ HAUEBY KRZ HYHJ Z HIHHII® H SHIHFHD
GRICHLO G-P D5 | RURXUEINH DG \ARRMUUHQBY RYHMWHZ LOMIV-DRQ DQG DOLGFUDHGAUQ) P RIAWP SHDMOGGEY DR $ GAURDD |URP WP HVRWP HZ HP D UH HYDODM
\WHP DIHNVIQZ KIFK Z HRSHDMDQGWHSHIRIP DFHR RUCHERINR / LIKV@ HAFBY DG Z HKDYHAWRMXHE OGP D LOWHIXXUHAVFRUMHRSHDNRY/LOFHIEQP DINHND/D
UAXOR XK HDODIRYY ) RUH [P SB! 1Q-X0 DGLRMPEU  ZHAWFRQMXHS RUMKDHG\FRRAUSIRIUP VIQ6OD' LHIR DG/ RV$ QIHBY UASHAYHD GHWR DQ®P B-UR
| CRRLYLGFOQQ) RHIRYFRQMPMIOUHNXLP HONV LOAMMIRDT] HSWHWOQG@ANR SXEQE LMY HOAS Q R WHIRFIRQ) UMY DG FKDIBI HYFRX@S DGYHIHD O HARXUBXMGHNY
I .COQADOFRBUR DG UAKWR RSHDIMRY/

&KDDRIH/IHDWQ) \R\KHVXSSO FKOLQ | RURXUBINAY DQG VARRMY FRX@ DEHIHD DI T HRARXUBXMOHW | LQDQADCARQGWRQ DQGUIHXAVR RSHIDINRQY

7KH\XSS® FO.Q! RURKUEINAYDOGVFRRAMYH SRFVXVAR P XAIS0! SRAQIDRXUAHV/R GHIYHY | DOUHRINKRYIIHY DG RUUHFHNFTXMMROR 3968 DSIRSEHUDIG\HBU
R EINY/ KDV LGRBDHG \WDAH SRKUH , QWWH HYHWKDARXUVKSSD R EINHY QG VARRMY RUNAL FRP SRHQV LY LOMUXSIMG RUWHLA DUH VL QU LFEDQNIGRU-DAY LQ SUFHY RAUBXMGHN/
I LCDGADOFRQAWR) QG WAKOVR - RSHIDIRQY FRXGS EH DGYHYHD O HRAMS &KOQIHY1Q BXMCHN FRIAMRYY [RIFHP DMK [0 SEIF KHIW FMAY \WRK D/\WH&2 9, SDOEPLF

JRYHEP HOEORJWIXORY KOG HY DQG RKHU CRALY B ROG RUFRQNROKDYH D HAWG DOG FRXES FRQMAHR D HRARXUNKSSTHA CELOWN R GHIYHUSURGXAW DG RXUCELON \R G-BR

SURGFAN\R\KHP DNHANRUGHIYHUISRGAWR WLLEG SOMEY RODWP HD EDLY

© HIGRXUMI QU LFDQAFRWY UHIAG \R \WH GRLIQ SXUKDH \RXUAQ) DG RSHDIRYY R RUGHERINR / LIKV® HLFBY DQG Z HH SHAWR FRQIMMH LGPXAULIQ) \KFK FRUW DV Z H
H SIQGRUGHERINR / LIKV® HAFGY 7 KHSUFHYDQG DYDMEAW R EINAY DG VFRRMY DQG UHIAG SURSEVP D | OFWDMG-BHAQ) RQICRRLY EH RIGRURRMROGFOGQ) P O
DOG HRQRP LF FRQAMRQY \BULTV FKDQIHY\R LP SRIWRUH SRIWHHIXTMRQY DG GH-P DQG 6 XEMIQAIOLGRUDHY LQ SUFHVR \WHH DWHVRUWH FRIWRL RXURSHIDIRQY Z RXG LGRUDHRYXU
PRV DG UHBXFH RXUP DJILQY Z KIFK FRX@S DGYHYHD T HARXUBXMGHW 1L CDGADOARQAWR DG IHAXOVR RSHIDNRYY ) XUiH PR VIXKRIMAY/P D FKDEBIHRUGMIUHHZ W RXU
FOWILFDARY YDODNRQ RUARQU R RWIQGHMP LDIRY/R RXULP SRW 6XFK FKDIBII HY FRXG UAXAONQ\I | CCEOMY LGFOGQ) VBV RQ SDANP SRW Dv/Z HIDDY SHIDWY DQG
QMBS GRRXIK Z HKDYHUAHYHG | RUSRIMQIDOSD P HQVR SRUEGIVLLT CCELGNAYLQRXUI LCDERADONBM HON LI \KHAHACELMIYH AHHGVKAK URHYHY RXUILQDGADOFRQAMRQ FRX@
EHKOP HG

2 XUEINHY DG VFRRMY RUFRP SRHOVWHIR  LGFOQQ) EINHY DG VFRRMY DG ARP SRCHIW WDAZ H GHLIQ DQG ARQUEPAR P DX CRMUH XMCQ) WILG SOV \KSSTHY KD
H SHIHFHGOIGP D LQWH I XUUHH SHIHIFHTXOMWV SUREGP V SIRGAWMWKH/RUCFVR YDQDDP RUWHWURP WP HVRWP H Z KIFK FRXG BAXONQ GHFUDHE XVJHR RAUCHERINR
1 LIKV® HUEBV RUBWR RAUEINAVRIVARRMY 7 KHHFDQ EHGR DAXUIGAHZ HZ L@EHCEGIVR GHARNIGG L] DOSIRGEMAKHY YOUEDP RAMHVWR RXU/ LIKV HFGY ) DOUHR GR\R
FRYXGB UAXOVQ BWNBYHH QMDNRQRUBIXDRY FKOIHY LFOAQ) SHRIOQWY RUSIRGENVICEQN FOIP V DOGKOP R RAUUHSXBIRY
.1 ZHOHXQDEGIWR HILAHQ® GHYHBS HIDEG! RULP SBP HOABDUGHIKLSV Z W RKHUFRP SDQHY/\R R | HUDXWRGRP RXV YHKLEB WK QREILHY RQ RXUSIWRP V1Q DWP HD P DQQHU
RXUBXMGHW 1 LGDQADCAROAURY DOGUIHKWVR  RSHIDIRQYFRX@ EHDGHYHD Dl HAKG

: HSDW@HUZ W \HYHIDOFRP SDQHV\R GHYHERS DARCRP RXV YHUFBIWAKGRR\ DQG R 1 HIQIV $ XWERP RAVAIMQ) LVDQH. DQGHYRYIQ) P ONHAZ KIFK P CNHY WAL LEXOWR
SUHIPNW CFRHSVBRH IWJURZ W DOG \WWH P DIQWMGH DG WP LQ) R GHRHADY  LQYHXR HOW DQG RKHUMHIBY LFOGQ) Z KH VWP D EHP R BURDGY RUFRP P HADD DYDDEG! 2 XU
QUWDMH/P D (RISHIRP DV



H SHAMG Z KIFK Z RX@S UHGXFH WH UMD RQ RXULQYHAR HW QKLY DD DG RUSDMEHY P D GHALGHWR WP LCDAM RUVADB! EDAN WHUSDNGHYKLSVZ W XV ) RUH TP SB! 1Q2 RREHU
REHR RXUDARGRP RXV YHKLFG! SINGHY DIRXGAHGIWZ LG5 GRZ Q DQGDVDUAKIE HLGRXUHG DVRBCLP SOLP HWAKOLIHR P LARQFRQIMIY R [P SOLP HQVR RUCRQ
P DINARE®! HDAW LOMXE HONQ KK FRP SO DG RM-UDKHV , QDEAMR) WHE29,'  SDOGPIFAG DIGP D LOWHIXMH GHIY RUSUYHIAKY RURUPXUHOARJSIRGHRAIYH
SDNGHY DQG \KSSTHY |1URP EHCQJ CEGIVR GYHBS RUG-BER  DARGRP RXV YHUFBIWKGRBI\ ) RTZ Q) WH\DBIR RXU/ HYHD  \HD GUIMIQY YHUFBI AYIMRQLQ ZHEREIH
GHYHBS RXURZ QDARGRP RXVYHIFBIKGREI\ \RZ HP XW\EHYHES DG P DQEQ SINGHYKISVZ 1K RMHUFRP SDQHARR | HUDARGRP RXY YHLFBIWAKGRR\ RQRXUSTMRLP V/ DG
ZHOHXTEGIRGR\R RULL Z HGR\R DADVBZ HISTFHRUDAD KLIKHUFRWARULL RAUMIFKQRBI LV B FOSCEG! UHIAYHWR RXUFRP SHIYRLY RULL RXUH I RWAR RSP 1] HRXAURDAD\ Z WK
U DGR RAUDARCRP RXY YHKIFBIWRKQRE)\ GHYHBSP HQADUH QRAKFFHM XO RXUBXMQHW | L QDGADCAROGMR DG WAKOVR . RSHIDNRQY FRXES EHOGYHYHD O HAKG / INZ VH L RXU
DARCRP RXV YHKUFBIWAKGRE\ SONGHY DUHGHD) HG RUSBHYHQMG | URP GHYHBSLQ) DARGRP RXV YHIFBIWAKGREI\  RAUBXMCHN | (DGADCAROAWRQ DG UAXAVR . RSHIDARQY FRXTGS EH
DBHYHD DI HAMG ) RUH TP S®1 DIHHIOG-RFDH LQ DYDDEG! FOBARD Dv'Z HIDY OO LGRUDHLQ U XDRY VAN FRXG GHD RUSUHYHQAKH GYHBSP HMR DARGRP RXV YHKLE®!
WKGRBI\ B\ RXUSDUGHY
7 KHDXWRGRP RXV YHKLEBHLOGAWY P D CRAFRQIOXH\R GHYHES RUDKRGRP RXV YHKLFBYP Dy QRAEHDERSMGE\ \WHP DINHNZ KLFK FRX@S DOHIHD DT HANRXUSLREHRN BXMGHN
ILODQADCFREMRQ DG UAKAOVR RSHDIRY

© HKDYH LQHAMG DQG SO R FROMXH R LQYHKVIQ WH GHYHESP HMR  DARCRP RXV YHKLEG! UHIDAG WKGRBI\ |RUXVH RQRXUSDIRP  $ XRERP RXV GUIMQ) IQYRYHYD
FRP SB[ AR \WAKQRBILHY LFOGQ) WH FRQIMAHS GHYHESP HWR VHIQ) FRP SXAY DQG FRQVROMKGRBI\ : HKDYH UHIHG RO EXCHCQY \MDAJLE SONGHYKISV Z 1\ \MLLG S
GHYHBSHY R WA WKQRBILHY D/ \KAK WAKQRBILHY DUH FRA® DQG1Q YO 1Y WIH/R P DXUMNY 7 KHUH 1Y QR DAKUDCRH WDARHAH SDNGHYKLSV Z LAODUAKINQ \KH GHYHBSP HAR
P DINAAYLCEBIMAKGRERI L/ RUFRP P HIFLCOWERHW/LQDWP HD P DQGHURUDAID, QREHAMR I DQFA-BWBCRH \WHUHITELOW R DARGRP RXV YHKIFBIMKGREI\ P XWUARQMH\R DBDFH

$ CAWREOFKDTBRIHAR WHGYHBSP HQADQGG-BM P HIAR DARGRP RXVYHIFBIWKGRRI\ DOR Z KIFK DHRANGHR RAUFRQUROLGFOGH
P OOHATFAHBIGHR DARGRP RXV YHIFBY

ABiM | HEHIDORUP XQASDOIFHUQ) UHTXLLAP HQV \DHIV WIRELG/ DQGRAHBHIXDRY P HOKBY

QFHADY FKOQIHVARILGQ UDAKRMUHVR HIEBIDEROIRQ

FREFHO/HIDEQ) HPRNRQF \HAXUMW DQGSUYTR

OYHYR LQHWF HIE GYHBSHYR DARGRP RV YHIFBIWKGRRI\ D5

SXEQF SH-BWRQUAIDAQ) WH\DIHIV R DARGRP RX YHAFR®YI RUGIYHY UGHY SHEHXMDQY DG RAMHUYHAFBYRQWHURDG

7KHHDOHD QP EHUR H IMMY @ZV BIXDIR)Y D5 WG/ \WDAP D 0550 R DARRP RXY YHUFG! WKQREY\  LFOGQ) YHKLFG! WIEDLB/ \WDAZ HH QRARUILCDD
LQMXGHG R [0 R YHIFGV\KDAP D GRAKDYH DKXP 0 GUYHJ 6XAK I XOMRQY FROMXHWR WBLGD HRYH ZKIFK P D LGFHDHWHONHIKRRGR FRP SO  FRQQANY RURKHZ \H
LFRODAMABIXDIRYY ZKIFK P D GHD\ RAUCELOIV \R EUQI DARCRP RX YHLFB KRB\ VR P DUNHANRUMI QU LEDQ®  LQFUHDVH WH FRP SIDGFH FRWW DARFDRG Z W \KLY EXMCHA
VRDAD\ |, QDBAWRY \WHIH AR EH QR DAXUDGFH\WDAKH P DINHAZ LEDARHSWDXARCRP RXY YHAFGY RAWHWP 1 R \VKAK CRHBVBGRH UL DADED DG HYHQLL IWERHY \WDAZ HZ LODEH CEBI\R
H HRXAMRQRUBXMCHV DA\ ROKDARXUR [ HIQIV Z LEIEH\KFFHAM XOLQWHP DN YHOL DARCRP RXV YHUFBIWAKQRBI\ LV \KFFHMX@® GYHBSHS OGP SBP HOMS \KHHP D
EHKHIKMHS SXECE WHBWAVP R MY QOAHQARFKQRBI\ DOG LW DCRSMY |, Q SOMEX@IU \MHJH FRX@S EH GH DAYH SXEQF SHFFBWRQ \KURXQA.Q) DARCRP RXY YHKLFBV [GFOAQ) \KH
RYH.DEMWI HIV DG \WH SRMMI0 RULQWUHY RUG-DK RFPXUQ) DVDUAKXIR CFAGHOVLQYRILQ) DARRP RXV YHUFBY DG WH SRAQIORNR LGFRP HVR KXP DO GUYHY BAXAMY) [URP
Z1GASHIGP DINHNGRIMROR DARCRP RXV YHUEBY 6XFK GHIDYH SXEQF SHFBURQP D BAXAVURP [GAGHNVRQRXUSDINRP  LGAGHIVRQ RAUSINGH RUFRP SHIYRLAT SDARP V
RUHYHQN DURXQE DARCRP RXY YHKLFGY P RIH JHHID $Q R WHIRFIRQ) UMY DOG FKOBIHY FRXE DOHIHD DI HAARXUSIRSHRN BXMCHN 1 LQDADOFROAURY DG WXV R
RSHDIRY/

&@PVIWRP UGHY GIYHY RUWILG SDUN \WDADEBIH KDUP - Z KHKHJ RUCRARXU SDMRP LV 1Q XVH DOHIHD Dl THAARXU EXMCHY BLDQG | LCDCADORRQAMR) DQG LHXW R
RSHDWRQY

. HOHUIXO® \XEVAAR FOIP V @7 \XW LQYHXM DNRQ/ DG RMHGE DOSURAHHAQIV UHDMY R LOWUHAR RUGDMVR UGHY GUIYHY ROWLLG SO/ ARDADUH DMEXAG\R
XVARURXIK RXUR T HIQIV - HIOWHDOR \XEMAAR FOIP VDEBILQ) \WDAZ HOHGQUA® RUYLFDURX® QCEGH ROKHIFVR WHGIYHYRORXUSDMNRP RUIRJKDLP UHIMAG\R \WH CRARQ/R
QUYHY WGHY ROWLGSIME RAKHP DD HP HOADQGAVOHIV R RAUSDNRP DG RXUDRHN : - HIUHDBR \XEVAAMR SHIRDOIGMWY  FOIP VZ KHKHURUGRAKAK LWL CRMOTD RAFXUHG
D/DUAKOR CRRW RQRXUSTMRP ) RUH [P SBf STMRP XVHY DQG KL SO KDYHLQ\KH SDXMDXHIAG B DORDEP VDI LQXKVLQ FROGHRANRD Z W SHYRDOLGMUHY UHDMG\R \KH
CAMRQ/R DAUYHJRUUGHIZ KRP D KDYHSUHMRAM XM HSRXUSTMRP  EXVZ D/GRADAKHUP HR KK LMY HKDYHIGRXUWHGH SHOHARVHWBISHIRDOQAY FOIP V Z KIFK Z H
\RP HIP H/FKRRHR VIR RUBDRY/LGFOAQ) H SHEHR  SIRKRNROR RAUUHSXBINRQ DGR SUHYHQMMHXGFHIBQN R QMDY DOGZ HH SHAARDNAKAK H SHOFVZ LOFRQIH\R
LGRUDHDYRUBMQHWIURZ VDG Z HI CFHIGRHDMQ) SETF\FUM) 5 HIDGBWR \KH

H H H



RARRP HR ) GIDOSIRFHGEQ) ) IOWUHAR RUGDMVR 0 UGHY GUYHYRUKLLG SO FRXTE UAKOVQ G- DYH SXECAW DG KOP R RXUBIQG WHBXBINRD EXMCHN | LGDGALC
FROGMRQ DG AXWVR RSHIDIRYY 2 XUIQKUDGFH SRIFLHY DQG SRIUP VP D RABURYLGH VK | LFLHAFRYH.DIHVR DGHTXOMD P LMY DM \KH SRMNIOICE@N Z HIDFH HSHADED Z KHA
D) RHICAG-OMRIDIWRGS R LRGN FRGFXNHAVSIRSRWRDMKOP DIGZHP D KDHWRSD. KLIK SUP 1XP VRUGHSAUEBY| RURUFRYHIIHOGS | RUFHMSQ\VIWDNR)/ DG RU
FDMRUHVR FOIPV Z HP D RAEHCEGWR VHRXUHFRYH.IHDADD

$VZHH SIGRUGHERNR / LIK®HLFGY Z HOUH \KEMANR DO LRBDIQ) QP EHUR FIIPV @F MW LOYHKM DR RURKHUGE DOSURFHHEQIV UHIMAMG R LOWUH/\R RU
GDMVR UCHYR RXU/ LKV HUEGBY LFOAQ) SRMINOIQE-P QUIFDNRQFDIP V , Q\RP HFDHY Z HFRXES EH UG R LQG-P @\ JRYHOP HUBDHMYA RURSHIDY SDUGHY [ RU
FOIP VOIMQ) RVWR MK LFOAQ) IWKH/WDAP D EHRANGH R RAUFRQURO \KFK D/WH FRIGWROR WH SETF WKAR ZD $Q \KFK FOIP VOUMQ) [RP WHXHR RXU/ LIKY
9HIFGV WIDGBWR P HIWRURXERP H FRXT GDG\R GHIDIYHSXECAW KO \R RAUU-SXVBANRQ DOG ELDGG QU LFDQABI DO BIX®RY RUILCDGADOH SRKUHRUGFRBDHEXHR RXU
1 LIKVO HKLFGBY ) XU \WH ELNHY DOG VFRRMY Z H GAULIQ DG FROMPIR P DX CRMUH XMQ) \KLLE SOV \KSSTHY DG P DX CRMUHY LGFOGQQ) FHYEIQ DAHV DG FRP SRHOV Z H
GMIQDQGKDYH P DA CRMUHG | RUXV KDYHLQWH SDWWARQELCHS DOG FRXTS LQ WH | XAMUH ARQIEQ GHLIQ RUP DX CRMUQ) SURGAENMKHY Z KIFK FRXES DOR GDG\R WU/ RUG-DK\R
UGHY 7 KHIH FDQ EH QR DAXUDQFHZ HZ LOEH CEGI\R GAAMPWSUHYHARUIL  DIDSIRGAEWMAKHY DOG | OUHWR GR \R FRXGS KDLP - RXUUHESXBINRD DG EUIQG RUAXINQ SHIRIOIQAY  RU
SIRGAEVICEOY FOIP VRUBIXORY SRAHHAQIV $Q R \WHIRHRQ) UMWVARXTS DEYHYHD O HAWRXUBXMGHW | L CDGADCFRGUWRQ DG UAXWR RSHIDIRYY

2 XUBELNAY/ DQG \FRRAMY KDYHH SHIHFHG SURSPWAMKHY | RP WP H\R WP H Z KLFK KDVIQ WWH SDAHXGMGLQ DG LQWHIXMUHP D IHXONQ SIRXPAIHDY DG UHP RYDOI LRP
VHUYLFH LQWUHY QMDIRY HY RAHP HOAWTRAIRQYDQG UHIXOWY . SIRFHHAQIV DQGFRX@ DGYHIHD O HAWRXUBXMGQHW BLDQG | LQDQRDCAROGUR) DQGUHAMVR RSHDIRY/

© HGAIQ ARQMPR G-MJI QOGP DX CRMUA VHID DG GUHA® DOGLQARLHA® PRALN P DQBIQ DG U-ERUBNAY DG VFRRMY | RURUCHE RINR / LIKV® HLFBY 6XFK BINH/
DG \FRRMY KDYH LOQ \WWH SDMARQELCHS D5 LQWHIXMUHP D FRQEIQ SURSFNARKHY UHIDMG \R WHUGHIQ P DAMIDY RUFRQMKANRD P D EHLP SURSH® P DQEICHS RUWSDLHG RU
PD BH\XEMANR YOODDP 7 KHH SIRSPAMKHY [P SURSHUP DQMIDGFH RUBEIURUYDQEDDWP  KDYH 1Q WWH SDWAKGH SHAMED LQMIHIG DG FRXGS LQ WH | XM XQH SHRAM3D
LQMIHH Z 1A \KH LOMIGHE RSHDIRY/R \WH ELINAY RUVARRMY DG KDYH UAKEMG DOG FRXES LQ WWH | XWXUH URKOVIQ RMHND IV FROFHOY LGFOGQ) DIBIHG LOWUHY AR UGHY ROWLG
SOV $ BRRXIK Z H RXUPRQAEFAP DX DRMUHY DG RXUWKLLG ST VHLYLFH SURVIGHY \MIARXUELNHY DQG VFRRMY EH RUHWH . DUHG-BER HE RQR RUCHE RIN RUVRT \WHHFDQEHQR
DAXUDGFHZ HZ LOEHCEGIVE GAMPRUSUHYHNDDSURGANMKHY

) COUHVR GARMAWSUHYHQM L] RUWP HD U-SRII-DORUSHIAHYHS SIRGENMWKHY DQG YDUDDP  RUWR SIRSH® P DQEQ RUWERURXUEINAY DG \FRRMY KD/ BAXEG RUP D
UAKXEMQ D YOUHIV R FRQHTXHEFHY LFOAQ) SURSEAUHFDY DOG WP RYDDIURP VHIYIFH \HYLFH LQMUIXSIRYY DIBIHG QMUY QMDIRY HIRAHP HUADRIRYY LGFOGQ) (LAY RU
SHDOW BIXORY SIRFHHAQIY DG QHIDAYH SETAW ( YHOL LOMWUHYAR UGHY RUWILE SO DH QRAKH UAXOR [0 SRGENKKHYIQ YDIDDP R RUWHIDOUHR SIRSHO
P DQEQRIU-SDURXUEINAVRIVRRMY Z HP D LGFXUH SHAR GHHIGRAVHMBIOD  FOIP VRUWASRIGWR BIXORY LQTXLUHY DG RUEING DG UEXBIRQP D EHKOP HG $Q R
\WHI RURGQ) UMNYFRXGDOR UAKONQGFUDHGXIIHR RAUCHERINR / LIKV® HUFGW DG OGYHIHD O HAWRXUBMGHN EUDGS | LCDRDFROGUR)Y DG UAKOVR RSHDIRYY

,| ZHIDORH I HAHD P DRDIHRXUJURZ W RXUBXMCHW 1 LCDQADCFRQAWRQ DQGUHXWVR RSHIDWRQY FRX@ EHDGYHIHD DI I HAMS

6IFH  DGSURMEWHE29,  SOQEPLE ZHIHHDM H SHIHFHGWEGJURZ W IQRUBMGHN WHQP BHUR XVHYRORUSDINRP DG RUIHRIUSKE WK OOG
ZHH SHAWR FROMH\R H SHIHIAHJIURZ W LOWKH [ XMUH | RTBZ LQ) \WH UHFRYHY R \WHZ RS HRGRP\ 7KWV JURZ W STORHG DOGP D ARQMXHWR STFH MIQU LFDQAGHP DBV RQRXU
P D HP HQADQG RXURSHDIRDODG | LQDGALCOLQ UDAKRMUH © KU HP SER HH JURZ W KDV WTSLGD RFPXUMG DARXUGDD ) UDGHMAR KHOGDXOWMY DG DFURW \KH 8 QWG 6\BIMY DOG
IQMIDIRDD 1URP \WP HVR WP H Z H KDYH XQEHIINHD WAKKRMUQ) CRNRQY R EHINU DI Q RXUI LQDGA.DOP RGHODQG RUBXMCHY ) RUH TP SO 1Q WH VHRQG TXOWUR ZH
LP SBP HOMG DSTQR WP LDIRQ R UHSFH RSHDMY H SHOHY DG DEXVFDK | BZ VIQ MIKWR \KHRYRQ) HRERP LIF FKOEBIHY WAXAY U \WH&29,"  SDOGP LF DG LW
LP SCRNRQRXUBXMCHY Z KIFK SOQLOYRYHG\WHWP LCDMRQR DSSIR IPDMY R RUFP SR HV ,QLRMPEHU  ZHARP P WGVRDSTIQR WP LCDMRQDVSOWR RXUHIRW
R UHFHRSHDMY H SHOHY/ DG DOWWWDK | BZ V Z KIFK STRIQRYHWHMP LCDIROR CSSUR IPDMD R RXUHP SR HV : HP D GHHG\R\INH CEAWRDOUMKRMUICY CRNRY/
LQWKH | XMUH\R DDIQ RAUBMGHN Z W \KH P DINHANVB\RBY Z HVENH R P DRI HRUBXMGHN RSHIDIRYY LGFOAQ) WP RMZ RIN SRIAHY | RUHP SE H/ DG \R DIQ RURSHDINRY/ Z W
RXUNRDAD LHVI RUIXAMUHIURZ WP D DEYHYHD D HRARXUU-BXINRQ DG ELIQG RXUCELOU VR UFOXOMUABIQDOG P RIVDMKLIK® WNABG SHIRIHD

2 XUCELOW \R P DEIHRXUJ URZ \K DG EXMGHN RSHDMR/HI HAYHD DIGWR IQMUDMQHZ. HP SE HAY WRKQREILHY DQG CFDXAMMRYLOR RXUH MM EXMCHN Z LEUHNXULHXY
R FROXHVR H SDQ5 RXURSH.DIRDCDQG  LQDGADOLC DKM UH DG VR FRQMXHWR UAEQ DMERAMELY P RAYDMDQGP DEIHHP SR HAY & RQMHSEJURZ \K FRXG X RUCELOW R
GHYHES DG LP SRYHRXURSH DRI | LGDGADOD)G P DEIHP HUWRURY HKDFHRXUBHBRMG) \X WP VOQG SURFHBUA UFOMMILQ DOG HBIQKLIK® NGB SHIRQHODOGP DQRQ
XVHMDIY CRIRQ $ GAWREDD U Z HGR GRAHHRAMHD P DDIHWWHIURZ W R RAUBXMQHN/ DG RSHIDIRQY \WWHTXODW R RXUR | HIQIVFRX@ \KI | HJ Z KLFK FRX@ GHIDIYHD O HAARXU
UBXBIRQ DG ELIE BXMCHNY 1 LCDIRDOFRIAWR DG HXWR RSHDIRY/



$Q DRNDORUSHAHYHG \FEXUNW RUSUYDR  BUHOAK. RULGAGHIWARX@S LOMIXSARXURSHDIRQY KDUP RXUELDQG DQG DOYHIHD D HHRARKU UHBXIANRY ELDQG EXMQHN 1LQDGADC
FROAWRQ DQGUHXOVR RSH.DIRYY

2 XUBXMCHN LQROYH/ \WH FRIBRIRD WRIH SURFHMCQ) DG WP DMRQ R RAUXVHI SHYRIOGDD DG RMHVHQMMYH D $ GAWRID Z HP DQEQRMHUFRQ LGHND
SURSUHEY  RURKHZ VHVHUMYHIQ RIP DARQUADMY \R RAUBMCHW LGFOGQ) |QMIBRXDOSURSHIV DQGMP LOULQ RP DIRQZ HWHFHYHI URP \MLLG SOV 8 CDARR ] H3 SDMA/KDYH
LQWHSDXVIO.GHG CFRHW DQGP D LQWKH XM IDLQ CFRHW R\ AP VRUI CROMAY Z HP DQEIQ RUXVHLO RUBMGHM MIRKIK YDURXY P HIY/ LGFXAQ) JOQQ) XCDAKR] H3OFFHW
LQR RXUM WP \/RUI CFLOMA RARRHR . RAUNHYLEHSURYIGHY SDMGHY RUXVHY RORUSDIRP  RUDMP S \R | IXGGR® LOBFEHRURP SR HV VHYLFHSURVIGHY SDUGHY XVHY
RURKHY/LQR GWWRIQ) UCHXIP H/ SDAZ RG/ SD P HWDLGLQ RIP DARQRURKHMHOMMHIQ RIP DIRQ Z KIFK P D LOWDEHXVHG\R CFFHWRXULQ RIP DMRQWKQREI\ K WPV RU
DIWP SWQ) R UIXGXBO® LQBFHRXUHP ST HY STNGHY RURKHYLQR P DOSXOW S P HAVG RIP DIRY BAXEN LOWHI UIXGBRADQM HUR | XQB/\R FUP LCDCCARLY , QDEAURD
XHYRQRXUSTMRIP FRXG KDYH YXQH DEL O/ ROWHURZ QGHYLFHAKDADHHMHD XQUHDMG\R RXUM WP VOQG SDIARP  EXWRXGSP IMENHID DMIEXM\WHURZ Q YXOH IEMMAR
XV ) XUKHJ EUHAKHYRUGAGHOVH SHIHAHGE. RKHUFRP SDQHVP D DOR EHGYHIIHE DIDQWAKY ) RUH TP SBI FUHGEHROXM |1 1Q) DMERNY DUHFRP P RQ DOG \RSKIMINFDME CRRLY D
P DN \KHUDMFNY P INGQ \WHP QLI LEXOWR LG\ DQG SUYHWEHMEQ HIRWP D EHWEM\SRORHE RUMKSSRUAMG B\ QU LEDQALQDGRLOODG WFRKQRBI LFDOUARXUAHY P NG
WHP HYHDP RIHGL I LEXOVR GHARW

$ GNRXIK Z HKDYH GHYHBSHS W P \/ DOG SURFHWHY \WDADUH GAWLI GHG R SURMAARXUXVHIAT GOMD DG SUHYHQNBLHIFKHY DG LGAGHOV \WHH P HDUKUAY FOQCRA XDUDQMH \RUSC
UMY RU SUYHOMCAGON [URP 1P STRMY RUSDMRP 2 XULQRIP DIRQ \WKGRRI\  DJG LQUDAKPMH P D EH YXQHIEG! \R R EHDMANY EWRHY RUICHGON LGFOGQ)
QAP Z DHRURKHUP DOZ CUHWDAP D UAXOVQLQMUXSMRQVVR RURSHIDIRQYRUXDDMHEMY R RUSDARP  DOGWLG SOMH/P D BHOEGIVR CFRHWRUXVH SHIRDOQ RUP DIRQ
DG SD P HWADLE DDAKDADH CFFHMEGIURIK WRHM WPV $ GAWREDM DvZ HH SOG RURSHDIRYY LFOGQ) TFHMQ) RIVKDUQ) CDZ WK \KLLE SO KDYHHP SR HVRU
\HLLE SOV UHIANRQAKLSV LQ MUNGFRQY RANIGHWH S QMG 6\ RUH SDOGZ RN IURP KRP HSUTRIAHVR RXUHP SB H/ RXUH SRKUH\R A EHDMIANY EUCAKHY DQG LGAGHOVP D
LGFUDH $ VDUAKOWR \WWHZ DULQS NIICH WHIHP D EHDKHIKWMIHGUMIR SRAMMDOR EHDARNVE. \WIMCPRYRURKHY ) XUHJ HP SB HH DG \HYIFHSURVGHUHURU P DOHDDOFH
RURKHUYX@HIELOWY EXIVRUHIRY IQWHWRIIH XVHRMEQP MRQR  SHYRIIOQ RIP DIRQ FRXT WXV 0 CAMICRUSHIFH YHS EHIFK RULGAGHOWV, QWH SDXMAHHKDYHEHHD
DIBIDMRY/ WIDEQ) YIRDMRY/R RUSRIFHY UAURNY TRV \R SHYRIOIQRP DIRQZ HWRH DG ZHP D EH\KEVMRAR \WHH WS/ R DIBIDARDY LOKH I XM 2 XUVHYLFH
SURMGHY DOR | FH YEURXV \HRXURNY WUHDN DG Z H QG RXUWKLLE STV VHYLFH SURVIGHY P D QRAKDYH\WH UARXUAHY RUWFKQFDOVRSKIIFDIRQ R DQIALSDA SUYHOMUASRG\R RU
P LM DMA EHIDWERNY ROVHRXUL BB TFKHYRUGAGHON DIGZ HRMKH P D | CFHGEL LEXAY/RUGHD VIQIGHOM 1 DIGUASRIAQ) R A EHDMIANY EHFHY/DGIGRG OV

$Q CRMIORUSHIH YHS EUHIAK RULGAGHATH HANY) XVRURKHUSDUNY Z 1\ Z KIFK Z HWKDUH DB RUSURAHWIQ). VB RQ RXUEHKDD FRX@S LQMUXSWRXURSHIDIRDY BKANQRXU
SDIRP EHQ) XDYDOER RURKHZ VH AMXSIHMG IAXOUQ W DBMDARY XQDYDDEMY RILP SIRSHJXH RUGWRKHR @B BXOUQ | IDXGEGRMBOHIR 1XQ0/ KOP RXU
UBXBIRQ DQG BDQG P DIH RXU UHIMRQKLSV Z 1M \MLLG SOV SDNGHY UAKOMQ UHIXDRY [QHXIDIRYY DQG RKHJSURAHHAQIV SUYDM FDIPV G-P DQB/ QWDIRQ DQG RKHU
SIRHHAQIV RWR RUCEON \R CFR-SWAHAWRUG-EWDLG SD P HQV LGRUDHG FOWG SURHWQ) | HYY DG RKHMI QULFDQABI DO WIX@RY DG | LQDGADCH SRKUHDQG GOG\R BRWR
QUYHJRUUGHUARQ IGHFHIQ RUGHFUDHEXHR RXUSTMRP D0 R Z KIFK ARX@ DGHIHD O HFAARXUBMGHW | LCDEADCARGMRO DG UAXWWR RSHIMRYY , QDBAWRY 0 [RMX
RUSHIRHYHE BUHOFK RULGAGHNP SCRIY DXARGRP RXV YHKEBY Z KHAHWURKIK RAUSDMRIP RURKUFRP SHIYRAT FRXT IRXONQ GIDO BIXDAY DQG | LGDGADOH SRKUH DG GOGW
®W R UGHFRQIGHFH IQ RAUSTMRP  Z KIFK FRX@ QI LFIRE XQEHP LCH RAUBMGHY ) XUKHJ D) R BHDAIANY GURMS \RZ D6 RUBWHFKHY RUICAGQN [P SCANY RXU
FRP SHIMRLY FRX@ UHBXAHFRQ LOHFHLOWHUGHKDUQ) LOGAY D/DZ KRBIDGG DV DURKOMHSFHFRQ LGHIFHIOXY

© HIGRXUMI QU LFDQAFRWV LQ DR H1 RV GHARADIGE SURYHAVHRXUNY EUHIFKHY DG REHUVHRXUMY UHIMAG LGAGHON DQG Z HH SHAARXUFRWV Z LOIGRBDH DV Z H FRQMXH\R
LP SBP HYAKK VWPV DQG SURFHWHY GALI GHG VR SUHYHADGG RMHZ [VH DEEUAN \HRXUMY EBTFKHY DOG LGAGHOV , QWWH HYHDAR D 1 XMUH BBTRK RULGA.GHQVZ H FRX@S EH UHTXLG \R
H SHQG DEGWRDOWI QU LFDQAFCBAMIODN0G RKHJUARXUAHY LQ D H I RYWR USROG R RUSUHYHAXURHU EDRAKHY RULGAGHOV Z KIFK P DL UHTXLUA XV VR GYHWWKEBQMOUARXUAHY
0 RURYHJ Z HFRX@B EHUTXLHG RURKHZ IVH I LQG MESSURSUDMVR H SHIG\L QU LFDQACSMICIG RMHUUARUAHAR BAGRIG\R. RV WILGSOMW/R - DOGRKHZ VHDGIHNRHEBFK
RULCAGHWIG IWURRWDAOH

$ GAMRDD CHHAQ) DIDQKFDIP VRUGN DIRQEDHGRQDQ CRNMICRUSHIFHYHGSUYER . ROVHRXUMY EUHIK RUGAGHM DBBWR \KHUP HIWARXG EHFRU® DOGAYHY
P DO HP HOAY DIWIRY © H FOQCRAEH FHAEOQ WDARXULQUUDGFH FRYHIH Z L@EH DEHIXDM | RIVKAK CCEOIY \RDAIQXUIIGRH Z LAOFRMKH R EH DYDLOEB \R XV RQ FRP P HADD
UDRIEGI\WP YV RUDADD RUWDAY. [QXHUZ [GRAGHY FRYHIJHD/AR DQ [ XUUHFOIP 7 KH KRR XODXVHMRQ R RHRUP RIH @UH FOIP V DICIQWAKY WDAH FHHG DYDLOEG
LQXDEFHFRYHIIH RAWHRAPXUHFHR FKOQIHYIQRXUIQAXUDIFHSRIAHY LGFOAQ) SUHP P LGRBDA/RMHLP SRUIMRQR @ HGHEXRNEGIRUFR LOXUIDGRH BT HIV FRXGKDYH
DQOGHYHH | HFWRQRXUBHBXBINRQ EUDQG EXMGHW | DGR DOFRBURQ DG UHKOVR RSHDIRY/



: HSUP DU® UHY RQ$PORY: HE 6HMAH/AR GHIMHURXUR I HIQIVAR XV RQ RAUSMIRP  DQGDQ. GUXSIRY R RULQMIHHFHZ W RUXVHR $PORY: HE 6HYFH/FRXG
DGHYHD O HARXUBXMGQHW [ LQDQADCFRQGMRQ DQGUHKAVR RSHDIRYY

© HAXUH® KRIARKUSDMNRP DOG \KSSRWRURSHDIR)Y XMQ) $PORY: HE 6HYFHY RU$: 6 D\MLG SOW SIRMGUR FBXG LQ UDIKRXUH VHYLFHY © HGR QRAKDYH
FRQURCRYHWHRSHIMR)/R WHICAQMVR $: 6 \WDWZ HXVH $: 691 CRONY DUH YXTHIEGIVR GP DIHRULQMUXSNRQ | URP COMIOGMDAMY R EHYHRXUNY DAEFNY \RURIMADRERNY
SRZ HURAEIHY QG MP LOUHYHQV RUCAWR. P IVFRQGEW2 XUSDANRP IV FROMXQ) DG XQQMUIXSIMG SHIRIP DGRH LY FUMFDOR RXUNKFFHW © HKDYHH SHIHRHG DQGH SHAARDNG
WH | XU Z H Z LGDH SHIHIAH LOMUIXSIWRQY GHDA V DQG RABIHY LQ VHYLFH DOG DYDME@N | URP \WP HVR WP HGH VR D YDUHIY R I TRRY LGFXAQ) 1QUDIKRMUH DI/ KXP DQRU
\R\Z DU HIRY Z HEVIVM KR GMXSWRQY DQG FEBCAW ARQMIIQN , Q DAAMRY D) AKDQIHVIQS: 6TVHYIFH GYHYP D\ DEHYHD O HAARXUCELQW \R P HHARH BTXLHP HOWR
XVHY 6LGPHRUSDMRP VFRAMXCQ) DQGXQQMUXSME SHIRIP DFHLY FUMFDOR RAUNKFFHY \XWBLGHG RUU-SHDMGM AP | IO/ Z RXES BHBEHWHDMERMHHWR RURTHIQIV |,V
PD EHRP HIGRBDIQIO GLILEXOWR P DQEQDGLP SIRYHRUSHIRP DIFH HAHADD GAUQ) SHNXVIHWP HY/ DvZ HH SIQGD0GWHXDIHR RXUR | HIQIVIGRBDAY $ Q. GHIDMH
SXECAW DUIMQJ 1URP WHHAMXSWRVFRXTGKDP RXUU-SXBINRQ DG QG OOGP D DGYHYHD O HAAMHXDIHR RXUR T HIQIV

2 XUFRP P HADODIWHP HOAZ NS 6 Z LOWP DQIQH I HAKQMOMP LDAGE $: 6 RUXV$: 6 PD R WP LODMWH DI UHH-P HQWRUFRQMHIHIFH DVMUFRP SOLQ) Z WK D
RH\ HIUDGYDFHQRIFHUTXWP HOAS: 6 P D DOR\MIP LCDMWWHDI WP HOVRUFDVHXSRODEWHIK R \WHDIUH-P HARUIRUIDOUAR SD. TP RXQNGH LOHIFK FDH \EMPARS: 6
SRMAQ SURJZ WMKDQRIFHDGD @) FXUHSHIRG , QWH HYHQAKRDARXUDI P HWZ WS 6 LVWMIP LQDMG RUZ H D35 DEAUMRIORERXG LQ UDMKRMH\HYLIFH SIRIGHY ZHP D
H SHIHFH\LIQI LFDQAFRW RUGRZ QP HLO FROGHRANRD Z W \WHWEQ HAR ROWHDEAWROR Q. FEXG LQ UIDAKPXUHVHYLFHSUIRYIGHY $Q Rl \WH CERYH FLLRXP WA RUHYHQN
PD KOP RAUU-SXIMRQ DG EIQG UHGFHWHDYDOEMN RUXNVDIHR RUSTMRP  GOGR DM QULFDQAKRVMP GWR BHYHXH LGRUHDHRXUFRWV QG P SURXUCELOW VR DMEFY
QEZ X\VHY [ R Z KIFK FRXGOEYHYHD O HARUBMGHY | LDIADCFROEWRODIGUAXIVR RSHIDIRY/

2Q) HLMY Z HHOMHGIQR DQDEEHIGE \R RUARP P HADCDIUHP HAZ IWS$: 6 SXWKDQAR Z KIFK Z HFRP P IWHG\R\SHGDQDIJWHIDMR DABDW P IAIRY
EHEHHD) HEXOY DOG- DO RO$: 6 \HYIFH/ ZINDPIQPXP PRXQWR  PLARQIQHIKR WHIRKU\ HIY 1 ZHIDOR P HHAKHP IQP XP SXUKDHFARP P W HYY
GUQ DY \ HUZHP D BHUXUHG\R D WHGL T HMIPH Z KIFK FRXES DGYHYHD 0 HAWRXUI LCDGADCARQEWRQ DG AKOVR RSHDIRY/

© HUHD RQ\KLLG SDUV DQG D  LADM YHKLEBH UHMEOSDUEHY | RURKU( [ SHW' UYHSURILEP DQG/ \ 1V HABY SLRILDP  DvZ HODVKILLG SOV YHKLFGIVKSS® | GHAP DQDIHP HIADQG
1LODQRH SDWZHY VR VKSSRIARXU( [ W' UYH SLRIUP DG Ll ZH FDQQRAP DQDIH RXU UHIWROKLSY Z 1\ KK SDUMNY DOG RKHU UMWY UHDMS \R RXU ([ SUAV' UYH DQG/ \ IV
5 HQBYSIRILP RXUBXMQHW | LCOGADCFROAWR) DQGUHKOVR RSHDIMROVFRXS EHDGHIHD D HRMG

: HUHD RQWMLLG SO DOG O LADM YHKLE® UHQBDSDNGHY DY Z HIDDY \KLLG SOV YHKLEBIKSS® | GHAP DD HP HADQG | LQDGAH SDMGHY VR \KSSD  YHKLFGV/\R GUYHY | RURXU
([SHW' UYHSRIUP | D R RXUWLLG SOW YHIE®! BHQBDSDUGHY RUVALG SOW YHUFGI VXSSO | GHAP DRI HP HIADQG | LQDQRH SONGHY \WUP LD W UHIMRQKLS Z W XV RU
UHXVAVAR UHOHZ. LW DI UHHP HQWZ LW XVRQFRP P HIADD BDREIEGI\WP V \WHDDMAMY R YHEGY | RUGLYHYLQ FHYSIQ P DUNHV FRX@ EHDGYHYHD [P SOAMG DQGZHP D GHGW
116G DQ DWMEDM SURVIGH DG P D GRABH DEG R VHRXUH VP LOUWAP V RUU-SOFH\KAK SDVGHY 1O DQ CFRHBEEGIP HI WP H 6P LMD 1QWH HYHAKDAYHUEG! P DK CRMUBY [WKH
UHFDI\KDAD | HRAKHXVDIHRAKH\XSS® R YHKLFGYRUDARP RIVHSOWLYIQMUIXSMG IGFOGQ) D/DURKXOR SXETE KHIGM FUMAY \KFK DAKH&29 ' SDOGP L DIIHRAMY YHKLFGY
LQWKHHSTUGHIT GHIV WHAXSSO R YHKLFGY DYDDEGH URP \WHAH SDNGHY FRX@ BHARP HARQUIGHS , QDBAWRY 1Q0 D + HWV I LOG I RUEDONXSE. SIRKMAURQ Z KIFK O HAMS
LW CELOMV R P HHAARH WXL HOVR RXU( [ SBW' WYHSIRIUP | Z HFDQORWLQG DEMCDM MG SOMY YHKUFGI BHNCEURYLGH Y ROWLP VOAF-BEEGIVR XY RAKHH SOVGH M| GHVDUH
LP SCRMG B HYHW XK Dv YHAUEGI DY Z HP D QRAEH CEGI\R P HHAIKH GUIYHUDQG ARQUXP HUGHP DG | RUUHQBDYHKLFGY DQG DV D UAKOVRXUSDIRP P D EH GW DMERMYHR
TXOI LHG GUYHY DG ARQMP HY , QDBAMRY GHWRDQP EHUR | CRRY LFOGQ) RXUDI P HIVZ LW RXUYHKLEBH UHBOSONGH Y DOG RAUDAR UHDMG LQXDGFHSUIRIUP  Z HLGRXUDQ
IGRUP HQBED KLIKHULQKUDGRH FRIWURP RXU( [ SUAW' UYHSUIRIUIP FRP SDUHG VR WH FRIMERBQ) FRUWURP \WHUAMR RUUGHKIUG) P DASTFHRIHIQIV || ) Gf GUYH /\ IW/
|QE-BHIED® P DIHG\KEMADY LV XTEGI\R P DJHFRWR RSHIDY ) Bf GUYHVI GHADGG SRMMOKRINDTY EHE HHD\KFK ARV DQG \WH UHQBO! H/FRIAMS | URP GUYHY /\ [V
DQG) G GUYHP D XSEDMWKH SUAQ) P HMRGRBYLHY UHDMG R ) Gf GUYHY RITHIQ) 1O/ \ I/ ( [ SWW' UYHSIRIUP Z KIFK ARX@ LGRBDH SUFHY DOG LQ VMO DOYHIHD D HRARXU
CELOY \R DNMERADOG UABEQ TXOM LHE GUYHARMURKI K \WH( [ S UYHSUIRIUP

$Q QIDHSXEAW HDMSWRDQ R RAURLLG SONV DOG O LADM YHLFGIUHBOSDMGHY LFXAQ) SXECAW UHIMER TXOMNY \WIQEDLB/RUM HIY FRGPH.DY FRXES DGYHYHD
O HAARXU UHBXBIRY DG ELIGG DG FRXGS SRMMDD GOG W IGFUDHS UHIXORY RUGMDIRQH SRXH $Q R WH IRFIRQ) UMY FRXT DoHYHD O HRARXUBMCHN 1IQDGADC
FROAWRQDQG UAXAVR RSHDIRYY

2 XU( [ SIHW' UYHSIRIWDP  DQG SRMMDA XWIUHI GHABXMOHMAYH SRHXVWR FHIBIO UMV LOFXAQI LHEXRNRQVIQ \WHXWI] DNRQ R YHKLFBVLQ \WHI GHV

Y ROWH( [ SUAW" UYH YHKLFGIBQEDSURIUP | RUGUIYHY RSHIDAGE. RXULQE-BHIEH® P DOYHG\KEMADY ) Gf GUYH DSRWROR WHIGHAMARXAHGURP DUIHR DAR
P DX CAXUAY |, QDBAWRY Z HKDYHHIBEDAKHS HYURGP HOBOSURIUP V \KFK DV RXUFRP P LW HWR (9 VRQRXUSDIRP B \WHHGR WDWP D QP IWKHIDQJHR DAR
P DX CRXUAY RUYHKUEBVWDYY Bf GUYHVRXUFHYIURP RUSXURKDH 7RWKHH WQAKDAIQ R \KHVHDAR P DK CRMUHYALI QLLFDQ® PXUBICSIRGAURY LGRUHDHWKH



FRWR SXUKDIQ) FOLY RUGHRIGH \R SURYIGH FOW\R ) Bf GUYH RQMP \ RUDABUFHY FROMAQAZ 1W SDIMDIUHHP HON GRGAM \RXUAQY YHILEBW | URP \KH X\HG FOUP DUNAADGG RKHU
HIRW\R P MDA ) ] GUYHP D EH XQEGI R RAEQ DX LFLHQAQP BHUR  YHLFBV I RU/ \ IR RSHIDM WH ( [ SRV UYH EXMGHN Z LKRALIQULFDQ® LRBDIQ) | GHAFRWV RU
WBAEQ YROP H/ 6P LOI® Z KHHHYHN VKFK D/ CDMICEMDAMY RUSXETE KHDWY FUMAAKAK DAWH&2 9, SOUG-PLF P DNHRSHDMY UHEOBFDIR)/ALI LEXWRULP SRMEG! RU
DGYHIHD [P STRAUGHUGHP DG \WH G-P QG | RURU) Bf GUYHV CELOW W’ P DNH YHKLFGW DYDXDE® | RUUHIMAURIK WH ( [ SUAW' WYH SIRIUP KDY BHHD DOG FRX@ FRQIMH \R EH
DBHYHD D HAMG UK LQUHGFHE XM DARQR \KHYHUEBVLOWHI GHV

) B GUYH FROMXH/ R H SHIHFH SIRGANRY DG GHIYHY GHIM VZ W G YHKUE®! LR Z KIFK KLQEHY W CHLOW \R P HHARXUWHAGHP DQG DQG JURZ \WH | GHWL HZ
YHUEBISURSANRQGHD) VOOR GOGWR KRTLQ) RORH LMY YHKIFBY GBI HIZ KIFK LOVAD GOB/AR LGRBHDHG FRAVUHDAY WRWKRHYHUEBY : HH SHAAKHHIMXHR FROMHWURKIK
DABDIWHHIGR \WHI LIIXNTTXOUMUR

7KHFRAVR \WHI GHAYHUEBYP D DOR EHOGYHYHD [P STRAMGE. \KH UHDMYHWHIW R \WHXVHS FOUP CUNHAY) G GUYHPAUHM® VHIY YHUFBY\MURKIK DXANRY \KLLG SOV
UAHIBLY DG RKHURKOQEHY LQ\KH XVHS YHAUE®! P DNABOFH 6XPK FAKOQGHY P D QRABURGXEH WEEB! XVHS YHAFGI SWFHY WP D EH G LEXTUR HANP DAMWH UAMGOOYDOHR YHKLFBY
XHGLQUGHADUQY \XFK DKRHUHIMG\R GUIYHYWURKIK RXU( [ SUAK UYHSUIRIUZP 1 ) Bf GUYHLY XTEGIR REBIQDIGP DQEIQWHI GHAR YHAFGYFRWH I LHH® RULL ) Gf GUIYH
LV XCTEGIVR CFFXUDMD | RUFDWWHUAGCOYDOH/R . YHUEBYLQWHI GHARUBMGHW | LDGADFROGUWRO DG UAXKOWVR RSHIDIRDY FRXTS EHOGHYHD O HARG

© HUHD RQWLLG SDUV SD\ P HIWBLRAHWRY VR SLRAHW SD P HIWP DGHE\ UGHY/ DQG SD. P HWP DGH\R GUYHYRQ RUUSTMWRP  DQG UL Z HFDQQRAP DQDIH RXUUHDMRQKLSV Z WK
XK WLLG SO DOGRKHUSD, P HQAHIDAMG UMY RUBXMGQHN 1 LQDQADOFROAURQ DOGLHAMVR  RSH.DIRQYFRX@ EHDGHIHD DOl HAMG

© HUD RQDAP WG QP B-UR WLG SOWY SD P HNBURFHARY/\R SURFHWSD P HOVP DEHE UGHY DG SD P HOVP CCH\R GUYHYRQRXUSTMRP 1 D) R RXUWLLE SO
SO P HMWSURFHARLY WP LCDRY LW UHIDIRQKLS Z LW XV RUUH XA/ \R B LW DIUHHP HAZ AKXV RQ FRP P HIADD WDWRIEGI\WMP Y Z HZ RXG GHHG \R 1 LQG DD DOMIDM SD P HY!
SURFHARU DOGP D QRABH CEGI\R \HPXUH P LOUVP V RUBBOFHVXAK SD P HWBURFHARULO 0 CFRHBVEEGIWP HI WP H ) XUKHU \WH VR B DUH DOG \HYLFHY SURMGHGE. RAUKLLE SO
SO P HABRAHARY P D' QRAP HARXUH SHRBIR)Y FRQEQ HIRY RUYXQHIELQWA/ EHFRP SURP VHG RUH SHIHFHRAIHY $Q R WHH UMWY FRXTES FDXVH XV VR GAH RUCELON \R
CFAFBARQICH SO P HW RURKHUSD: P HOAMBQURNRYY RUP DNHWWP HD SO P HOVVR GUYHY RQRXUSTMRP 0 R Z KLFK FRX@ P DNHRXUSTMRP G FRQMHIHADG DMERMYHR
XVHY DG DGAHYHD 0 HAARKUCELOWY R DAMEPWIOG UAEQ TXOM LH3 GUYHY DG UGHY

1 HD DOUGHJSD P HQV DQG GUYHJSD RAWDUHP DCHE, FMHAWDLG GHEMADLE ROWURKIK \KMLG SOV SO P HIWHYLIEHY Z KUK \KEMRV XV \R FHVEIQ SD P HMHE RN RU
VHYIFH SURVIGHURSHIDIY KBV \R FHYEQ UHI XDWNRYYDQG\R WHUMIR [UXG © HP D LQWH I XMHR IHJGHEZ SD P HQARSIRQYWR UGHY \WWDAP D EH\XEMPVWR DEAWRDORSHIDNY
GV BIXDIRY/ DOG UMY : HP D DOR EH\KEMRAMR D QP EHUR RKHJ@Y V DG UIXDMRYY IHIIY \R \KH SD P HQV Z H FRF-BWIURP UIGHY LGFOAQ) Z W IREHAWR P RH
OX@HIQY PRH WIQMHY SUMTR QDB SURKRANRQ DG [QRIP DIRQ VHRXUW 1 Z HIDOW FRP SO Z W DESTAEG! WXGV DG BIXDNRYY ZHP D EH \KEVRAIR FLYLORURUP [GIC
SHIDIWY | LGHYRUKLIKHJWBQLRAIRQ | HY DG P D GVHRXUCELOMW VR CFRHBWRIICH S P HOWRURKHUSD P HWDUG WDQLRNRYY Z KUK FRXE@S P CNHRXUR | HIQIV GAWW FRQYHIHONIG
DMERNYHWRUGHY || DQ R \WWHHHYHINVZ HIHVR RAFXU RUBMGHY 1 LCDGADOFRQEWRQ DG AKWVR . RSHIDNRQYFRXES EHDGYHYHD O HANG

) RUH CP S®! Ul ZHOHGHP HS\R EHDP RH \MDQP MWUDYGH LGHG B\ DSSIFTEG! U XDNRY Z HFRXTS EH\KEMANR FHIBQ @Y V XBVDOG BIXDIRYHIRFGE P XS0
DARRUIMAY DG JRYHAQ) ERAHYLQWH 8 QUG 6\ DOG QP HIRY WM DQG GFOODIHAHYZ KR PO GHICHP RH WIDWP WU HMHO® ) RUH TP SBi FHMHQWBAM/P D KDYHD
PRHH SIQIYHYIZ R ZKRTXONLH/D/DP RH WP WKU' $ GAURIED RANGHR \KH S QUG MBI/ Z H FRXS EH\KEMRAR DEAURIOMY V WXGV DG U XDNRQY UHIDAG VR \KH
SIRMMRQR S P HWDQG | LDGADOHYIFHY DG Z HH SDOGIQR G MUMGRNRYY \WHI RHIQUHI XTMRQY DQG UHIXDRLY JRYHOQ) RAUBMCHNWDAZ HOUH\VXEMANR Z L@H SOOG
DVZ HID, | ZHOHIRXGWR EHDP RH WP IWHUXQEHUDD  DSSIFCEGI U XINRQ DOG Z HOHQRAQFRP SIOFHZ LK \KAK BIXMRYY Z HP D BHVKEMPAR | LGHY RURKHUSHDIWVIQ
RGHRUP RIHMUMGRRRY/GYHG B | HEH.ID WM RUGFDOWHI XDRLY [FOAQ) WBIMS WRCH V* HHID DvVZ HOD/WRHGYLHGE. | RMIQUIXDRY , QDEAWROWR [ LGH/ SHIWWYIRU
1D R FRP SO Z W CESTFEG! XV DOG UHI XDMRQY FRXS LGFOIGH FUP L(DODGG AYIOSURFHHEQIV IRUHWUHR MIQU LFDQADAHV RURKHUHJ RAHP HOADRARYY :© H FRX@S DOR EH
UNXLHGWR P DNHFKDQ) HAR RUBMCHN SUIRNFH/RUFRP SIOGRHSURIUZP VDVDUAKOR UHIXORY VAU

) RUYDURXVSD P HQARSWRQY Z HOUWHUNXLHG R S |HAV KK DY LQMIKDQIH QG SURFHMQY | HA\KDADUHIP SRHG B SD P HABURAHARLY S0 P HOAGHIR RN DG | LGDGADC
LOAMANRYY 7 KR | HY DUH\XEMRAR LORUDFY Z KLFK FRX@ DEYHYHD T HANRUBXMCHN [ LCDGADCFROGMRY DG UHXAVR RSHDIRY $ GAMREID RXUSD P HBURHARLY BATXLLA
XV\R FRP SO Z W S0 P HQNFDLG GHERIN RSHIDIYY WXBV Z KIEK DUH VAADQG LQMSUAMG B \KH SD P HQAFDLG GHEZRW DQG Z KLFK LGFOXCGH [P RY) RMHUREQIDINRYY WAL HONV R
FRP SO Z W \HRXUW WBQEDB/ 7 KHSD P HQANFDLG GHEZ RN FRX@ DEROWHZ. RSHIDI XV RULQMSAARUUA LOMSHA MY LXBVIQZ D VAKDAP LIKWBLRAEIVKVI IRP SIRVIAQ)
AHABQ R HIQIVVR \RP HXVHY BHFRW® \R LP SBP HOARUGL I IEXOWR IRTRZ. DQG Ll Z HIDORUDWH DEDIHG R | IOV FRP SO Z W CESTFEG! KBV RUUTXUP HOV R SD P HQAFDG
CHERI ZHP D EH\KEMANR [ LGH/ RUKLIKHMBQLRAIRD | H/DQGP D GHRXUCELOW \R CFAHBWRQICH SO P HOWRURKHUSD P HONFDGWBQLRIRYY © HKDYH DI UHHG R UHP EXUH
RXUSD) P HYBURFHARY I RULGHAKRH. DHDAAWHGE. SD P HOWDGCHERIWLL Z HRUWH



XHYRQRUSDIRP YIRDMKHHXGY $Q R WHIRMHIRQ) UMYFRXGOGYHYHD O HAWRXUBMGHN 1L (DGADCFROAWRO DG UAXKOVR RSHIDIRY/

: HUHD RQ RKHJWILG SDUV VHIYLFH SURVMGHY DQG Ll VKK WKILG SDUWY GR QRASHJRP DEHTXDAMY RU WP LCDW WWHL IHIMRQWKLSY Z W XV RXUFRW P Dy [QRUHDVH DQG RXU
EXMCHW | LCDQADCARQAMRY DQGHKXAVR  RSH.DINRQYFRX@ EHDGYHIHD Dl HAMS

2 XUNKFRHW G-BHIB/ 1Q SDVRQ RXUUHIMRQKLSV Z [\ RMHUWLLE SOV \HYLFH SIRVIGHY ) RUH TP SB! Z H UHD RQ WG SOV HIRY SINRQ DG DANHIWFDIRO WRKGRBILHY
CRHHG I URP \KLLG SDMAAKDATH G GHE AR VHRXUHD WP IVBHYRIDOQ RIP DIRQSIRYIGHGE!. GUYHY DG UGHYRQRXUSIMRP ) XUKHU I URP WP HVRWP H Z HHMILQR RDADLE
FRP P HIADCSDW@HIKLSV LO FROGHRANRO Z WK WHGHYHBSP HOWR G \WFRKQRBU\ WHJIURZ MR RAUTXOM LHS GUYHUEDH WHSIRMERQR G RUHKDGRHG R HIKQIVI RUXVHY RQRXU
SONRP DGRXUH SDTMMRQIQR G P 0NN ) RUH [P SBi RXUURTBIGH DMMWEFHR 1 HIQ)  RUYHKIEBI\VHYIFHVRITHIQ) DG RUSDNG RIHIQ) DUH DOG-SHIGHARQ LG SO
VHYFHSIRVIGHUSDMGHY , | D) R RAUSDNGHY WP LCDM/IWUHIDNRQKLS Z WXV RUBH XVHAR UHIHZ WD) BHP HAZ W XVRQARP P HIADD WDRIEGIWP V Z HZ RAGHG\RILQG
DQDOMEDMSIRYIGH OGP D GRAEH CEGIVR VHRXUHMP LOUWAP VRUUW-SOFHVKAK SURYLGHY1Q DQ CFRFBBEGIWP HI P H 6P LoD [QWHHYHAKDARXUNADAILF SDNGHYH SHIHFHD
AMXSWROLOWHURSHDIRY/ RAUCELQN R FROMXHSIRIAQ) FHYEQSIRGAWR | HIQIVFRXGS EHRP HFROMIGQHG |, | Z HFDQGRVLQG DOMEDMSONGHY Z HP D CRAEHCEGIR P HAAWH
G-P QG| ROWHHSIRGENR | HIQIV DG DY DUAXOMKHHR | HIQIVDQGRUSTMRP P D BHFRP HOWDMERLH : HDOR UHD RORKHIVR \Z DUH DG VHYLIFH/AKSSTHG B \WLLG SO
\KFK D/ FRP P XQFDIRQY DQG LQMEDOWR \Z D DG RUBMGHNP D EHOGYHYHD D HAAG VR \KH H \WQAGKAK VR \E DU DQG VHIYLFHY GR QRAP HAARXUH SHRBIRYY FRQEIQ HIRY RU
YXQHIEDNY DHFRP SURP IMHG RUH SHIHIFH RABIHY $Q R WHH UMY FRXGS LGRUHDH RXUFRWN DG DOYHYHD O HAARUBXMCHN | LDGADOFRQEMR) DG UAKOVR RSH.DINRY/
) XUKHJ DD QHIDIYH SXETFAW WHDAGVR D) R RXUWLLEG SOV SOVGHY (FOQQ) DY SXETAW UHDAG R TXCDN WHGELG/ R HNV FRIFHOY FRX@ DGYHYHD O HAARUU-SXBIRY
DG EUDJG 006G FRYG SRAMMDD GOG\R IGFRUDHG I X@RY RUGMDMRQH SRXUH , Q DEEMRY LQ FHIBQ FDAHY/ Z HUHD RQWKHH\KLLG SOV SONGHY R SURVLGH FHYEIQ CDB KDALY
LP SRUBQAR WH P DIHP HQAR RUBXMGAN ( WRY LOWKH GDIB RUI LOUH VR SURYIGH GDBLQ DWWP HD P DQQHU FRXES DGYHYHD 0 HAARXUCELAWY \R P CRIH RAUBXMCHW DOG FRXG
LP SCRARHIFFXUR R RXUILCDGAOOB BRI

: HIGFRRERDM\WKGRRI\ [URP \MULG SO LOR RUSDNRP  SURSAEW DQG VHYLIFHY © H FDQIRAEH FHYBIQ WDARXUQEHDRLY DUH QRAIQ UQILQY \KH LOMBDRNDOSURSHW
WKWR RKHY RUNDAKH VXSSTHY DG GFHQRY KDYH VX LFLHAUI KW VR WH \WAKGRE)\  LQ DIDMUMVGAMRYY IQ Z KIFK ZHP D' RSHDM 6RPHR RAUTEHDH DIUHP HOWP DL EH
WP LDMG B RAUCEHDRY | RUARQHIHIH | Z H DU XCTEGIVR RAVIQ RUP DIQEQUIKW\R D) R MY \WKQRBI\ EHFDAH R LOMBRNMIOSURSHYY LQ UQIHP HWFDP VELRKIKVE
\KLLE STLAY DI CLQUNRAUNKSSTHY DG QFHQRY RUDI DIQWAKY RULL Z HDUHXCTEBIVR ARQIXHR REBIQWHWAKGREI\ RUHQMULQR GHZ. DIUWHP HWRQARP P HIADED WDRIEGIWMP V
RXUCELOW \R GHYHES RUSDIRP RUSIRGEN FROBIGQ) WDMRAKGRER)\  RUSURYICH HYLIFHY XMQ) \WDARFKCGRBI\  FRX@ EH VHYHIHD @P WG DQG RAUBXMQHN FRXT EH KD HG
$ GAMREDD 1 Z HDHXTEGIWR RBBQGHHIDY WAKGRBRI\ |URP \MUGSDOMKY ZHP D EHIRFHGVR CFTXUHRUGHYHES DIMCDMWWKGRBI\ Z KIFK P D BNXUHMI QI LFDQAP HDQG
HIRWIQGP D EHR G HJTXDIW RUSHIRUP DOFH WBQEDUG/DOG P D \KEMRAKY VR FHMBEQ UMWY GVAXWHS LOWH SUHFHAQ) SO UDSK \KDADUH PXUHQ® ERCHE\ \MLLG SDMEY 7KLY
Z RXGIP MDQGGHD: RXUCEAOW VR SIRVGHQH. RUFRP SHIMYHR | HIQIV DQGLGRDHRXURRIV |, | DEMCDMWKCRR)\ FOQIRAEHREBCHE RUGHYHBSHG RULL Z HOWHXTEGIVR GHYHES
XK DOMIDM \WKQRBI\ DAFRP P HAD® WDRIEGI GYHYR UMW ZHP D QRAEH CEGI\R R HJFHMEO [ XQRIRDDW DV SINR RXURIHIQIV Z KIFK FRX@ DOHYHD D HRARU
BMQHWV | LCDEADCARQAWRQ DG AXAVR RSHDIRYY

.1 ZHOHQRATEBI\R \KFFRMX@® GHYHBS Q. RIHIQIVRQ RXUSIMR P DQG HKDQRHRXUH MY R 1 HIQIV RXUBXMQHN [LCDQADOARQAMR) DG IHAXWVR RSH DRV FRXES EH
DOHIHD DI HAMG

2 XUCELOW \R DNEPAGH. TXOM LHG GUYHY DG GHZ. WGHY WABIQH IIVY) TXOM IHG GUYHY DQG H [ UGHY DG LGRBHDH XM DMRQR  RXUR | HIQIVZ LODGH-BHIG LQ SOVRQ
RXUCELON \R\XFFHAM X@ FUDMOQGIQMRGFEHQE. R1HIQIV DGR P SURYHXSRQDOGHKOFHRXUH M) RIHIQIV $ VDUAKOVZ HP D, LQNRGFHWI QU LFDQNKTI H/AR RXUH 1LY
RIHIQIV RUGYHES DQG LQMRGAH G DG XQBRH RIHIQIV |, | \WHH Q. RUHKDGRHS R HIQIV DUH XQUKAFHM X0 LGFOAQ) DVDUAXOR D (TR \R RAVIQ DQG P DQNIQ
UATXLUAG SHIP LWRUDAKRU] DARQY RURKHUBHIX@RY FROMEIQN RUEHDVHWH | CIOR JHHIDAM VK | LFHOABHMD RQ RXULQYHAR HQIV RAUBXMGHN | LCDGADORROGMRO DG AXAVR
RSHIMRQ/ FRXTS EH DOYHYHD DHHARG ) XWHP RH Q7 GUIYHJ RUUGH) G-P DB/ WIDEQ) VHYIFH RUSTINRP |HDMU \WH DD@EMN R \XSHIRUARP SHIMYH R THIQIV RUD
GHAMIR DIRQLOWHTXDIWY R RXUR | HIQ)VRURXUCELOW VR BLIQ) GHZ. RUHKDGRHG R | HIQIVAR P DNHATXEND DOGH I LAH® FRX@ QHIDAYHD 0 HAAKHDMERYHHWR RUSDIRP
DG \WH HRGRP LEV R RUBXMQHN DG UHATXLUH XV VR P DNH \KEWBQUDOAKDQI HY \R QG DBAWREDOLOMHAY HW [Q RXUR | HIQIV RURUBXMGHW P RGHD , Q DEAMRY Z H | BITXHQ®
H SHIP HAZ 1\ DOG\WMWAL T HIHQAR | HIQIV DG P DAY VDMLY |, | \RHAHH SHUP HOWDQGWAVDUHXQUKEFHM XO RULL WHR! [ HUQIVDQG VADRD LHY Z HLONRGAHEDHE ROWHUAKW
R XK H SHIP HQVDQG\WAVAR GRAGHURP DVH SHAMS RXUDELOW \R DMEFVGQHZ. TXOT IHGGUYHYDQGGHZ UGHY ABIQH IV TXDM IHSGUYHYDGH LMY UCHYDQGP DQBQRU
LCRBDHXM] DFROR RXURHIQIVP D EHDGYHYHD O HAMG

' YHBSQ) DG OXGQ) G RIHIQIVRUHKDGRP HOVVR\KHH LMY RIHIQIVRORXUSDWRLP LOYRYHY M QU LFDQAIMNY DG XGRHMBIQINAY LGFOGQ) UMY UHDMMG VR \KH
UFHBIROR \KAK RTHIQIVE, H MY DG SRMMIO XWUHGIYHY DG UGHY LRBDAVIQRSHDIRICFRP SBf W XDQINASDAGGHD VRUFKDIBI HVIQLP SBP HAMY \KFK RIHIQIVRU
HXDGRHP HQNV LGRU-DVHGE WO RQ RXURSH.IDNRGDODG LOMECDOUARXUAHY LGFOQAQ) DQLP SOUP HWR RXUCELOMY R CARXUDMD | RFFDWIGHJGHP DQG DQG WHQP BHUR GUYHYXUQ)
RAUSTMRP  RXUG-SHIGHTFH RO WDAD LF FRP P HADDSDNGHYKLSY DQG GHI DIYH SXETAW LOKH HYHIWKFK G RUHKOGRHS R HIQIV DUH SHFHYHG \R EHXQMXFFHMXO: HKDH
\FDBGRAUBMCHVIISGY DOGMIQU QAR LQWDIMYHY/KDYHIQWH



SDMNHXTGLO DG LOWH I XMHP D UAKONQ RSHDMRIOFKDIBIHY/ O HAMY RAUBMGHY , QDEAWRY GYHBSIQ) DG OXAQ) Q. R HIQIV DG HKOGR-P HOM\R RAUH )
RIHIQVP D LORYHWIQU LFDQAXS | URQNFDSMIOLQYHAR HON DQG VKK LQYRAR HQVP D CRAJHGHIDM A | LFLHQABAQY RQLOYHAR HOA) XUKHU 1URP WP HVR\WP HZ HP D UHYDODM
AVFRQMH GG RUUHBEHWHHLOMWE HOVDQGGHAGHR AVFRQIMHRHRIP RHRIHIQV ) RH IPSBI Q. ZHEHIDQSIGWY DGHIYHY VHYIFHSDWRP \KDAZ HUFHM® \KXV!
GZQ$Q R WHIRIHRCQ UMWV DQG FKDEBII HY FRXG QHIDIYHD 1P STRARXUCELON R DAEFADQG UASLQ TXO LHG GUYHY DG UGHY RXUCELQU \R LFBDH XM DARQR RXUR | HIQIV
DG RUYIMELDN QR H SHMG BAXWVR RSHDIMRYY DG FRXT DEYHYHD O HRARXUBXMGH | LCDGFLDOFRGAMRY 005 AXOVR RSHIMRYY $ GAWREDM  MCFH Z H OUH [ RPAHG RQ
EX@Q) RAUFRP P XQW DOGHRY P VIRAWHE WP RUGIUMP UAKOVR RSHDIRQ/P D EHLP STRMGE. RXULQMT HIVLOWHI XMUH

1 Z HDUHXCQDEGIVR XA X P DQDIHWHFRP SBf LM/ DWRADMG Z W RXUH SDQAQ) P XGP RIDCEMINRP  RXUBXMQHN 1 LODGADCFRQAURY DG IHXWVR RSHIDIRQVFRX@G EH
DOHIHD DI HAMS

2 XUH SDQURQ HWWHIWURKIK RXUI LLXASDUV R 1 HIQIV RULEG SOMY RITHIQIV WURKIK RUSDMEHIKLSV 1QR EINH DG \FRRMUMKOLG)  RMHUP RGVR WIRSRIBIRY AU
P OQMIGFHVHYEHY URDBAGHDWMMEBFH SDINGY VHYLFHY YHUFBIUHBCEURIUP KDVLGRBDHGWWHFRP SO WY R RAUBMGHY 7KRHGQE RITHIQIVKDHUTXUHE XV\R GYHBS G
H SHWH DQG P DN DOG RSHDIRIOVADMILHY DQG KDYH\XEMARG XV\R G OV UHIXOIWNRQ/ DQG UMY ) RUH TP SB! Z HI DFH \WH UM WDARXUGHEZRIN R / LIKV® HKLFGBY RXU
1HIE 7UDQMVRIHIQ) 7 KIFK LOMIUDAY WLLG SOV SXECE WIQMDB QR \KH/ \ V6 SS 0I5 RKHUIXXUHWEQSRVBNRD R | HIQIV FRXT UHBFEHWHXHR RUUGHKOLG) RIHIQ
$ GAVRTD |URP WP HVR\WP HZ HP D UHHYDODOM RXUR | HIQIV RQ RXUP XGP RIICSTMRP  DQG GHAGHWR GVARQMXH DQR 1 HIQ) RUFHIBIQ | HDMUA 6XFK CRIRYYP D GHIDAYHD
[P STAABYHOHLOWH\KRWWMP DOGP D QRABIRYIGH\KHEHH IWZ HH SHRNQWHEQ WP | Z HOMHXTEGWR\KFFHMX@® P COIHWHFRP SB[ LM/ DARADMG Z W RAUH SDAQ)

P XA RECEDARP  IFOAQ) WHHIHAWRXUQHZ. DOGHYRMQ) R IHIQIVKDYHRQRXUH MY EXMCHY RAUBXMHY | QDA DBOARQAWRQ DG UHXAVR - RSHIDINRQY FRX@ BEHDGYHYHD
DIHAKMS

2 XUP HUFV DQG HAWP DAY LOFOXGQ) WHNA P HUEY LOFOXGHS LQ WLY UHBRIWDUH \KEMPAIR. LQKHIHOARKDEBRI HY 1Q P HDVKUHP HWDQG UHDORU SHIFHYHS LQDARXUDALEY 1Q WRH
P HUFVP D KDWP RXUUHBXVBMRQ DQG QHIDIAYHD Dl HAARXUBXMGHN

 HUIXD® BYH DQGP D DOWVARKUSURAHARY | RUFDBXOIY RXUP HMFY XVHG VR HYDODM RUJURZ W P HDXUH RUSHURIP DGRH DQG P DNH\MDMILE GRMRQY 7KHH
P HMEY D FOBXI@AG XMQ) LQMEDORRP SI) - G0 006G KDYH GRAEHHD HYDODMG B DWKLLG SOV 2 XUP HUFVP D GLIHJIURP HAWP DMV SEDKHG B WLG SOV RUIURP [P LD®
WO P HUFVR RXUFRP SHIYRLY GHWR Gl HIHAHYLQP HERGREI\ RUWH DXXP SWRQVRQZ KIFK Z HUHD DQGZ HP D P DNHP DMUDCOEMWR HOWM\R RAUSUIRFHWHY | RUFDBXDI) RXU
P HUFV |Q REHWR HKDGAH DFRXUIR.  (HGRAGHZ © DYDIOEG IQRP DIRY DEAMW HIRY 1Q RAUP HMRGRRIIHY RURKHUBDRY ZKIFK PD UAKONQ FKDQIHY VR RXUP HMFY 7KH
HXP DM/ DOG | RIFDAVZ HAVFBRHUHDG) \R\KH M) HDQGH SHAMSJURZ W R RAUDBAHAEGIP DHAP D SIRYHVR EHLCEFRXUDM ( YHQLL \WHP DINAVIQZ KIFK Z HARP SHMP HHAKH
\[] HHXIP DM/ DGG JURZ \K Z HKDYH I RHFDIAG RAUBMGHN FRXGE I DOR JURZ. DAUP LMUUDAY 1L DATD) XU D/ RUBMGHN GYHBSY ZHP D LOWRGFH UYVHRURFDHU-ERMG)
AHABQP HMFVLL Z HGHMIP LGHWDNKAK P HMEY GHHG DOV \R CFRXUDAD RUCSSURSUIDMY P HDAKUHRXUSHIRIP DOFH QR BRI HJU-BUAHAIDH [ HARYHZ D \R HYDODM RUBMCHN
RULL Z HFKOQIHKRZ Z HP DEIHRXUBXMCHNVAKAK \KDAGHZ. P HMFY DUH CSSURSUDM |, | LQYHURLY RUDCED MV GR QRAFRQUGHURXUP HMEV\R EHCFRXUDM UHSUAHQBINRQ/R RUBXMCHN
RUFRP SOUH RXUP HAMEV \R \KLLG SOV HAP D/ RUMP LOLD B P HMFY R RAUFRP SHIYRLY RURKHY 1Q RAULQBMA  WDADUH GRAFDBXI@WS RQWH\IP HEDLY RULL Z HAVRYHU
P DAUDOLCEFAXUTARYIQRXUP HUFY \WHOWHWIEQ) SUFHR RXUE@WS$ FRP P RQWRAN DG RUBXMGHW | LDGADCFRGUMR) DG UAXOVR RSHIDIRYFRXGSEHOGYHIHD Ol HRAMG

$Q IDOXWHWR R | HIKLIK TXDOWXVHINXSSRINP Dy KDUP RXULHIMROWLSVZ W XVH.Y DQG FRX@ DGYHIHD Dl HARXUUHSXBANRD BLDQG EXVIGHW | LCDQADCARQGEMR) DQGLHXAVR
RSHDIRQ/

2 XUCEON \R DMEFADQG UABIQ TXOM LHG GUYHY DOG UGHY 1V G-BHIGHAIQ SIWVRQ WH HDH DQG WHITELQW R RXUR THIQIV IGFOGQ) RXUCELOWY W SURVLGH KUK TXODWV
\KSSRWLGFOGQ ERK LQ SHIRQ DQG WP RM \KSSRWS \HY RQ RAUSDMIRP  G-5HIG RQ RAUVKSSRWRUIDQ] DIRD R UARYH DD LWKHY/ HIMY \R RURITHIQIV KK DV EHQ
RYHIKDLIHG I RUDUGH GDAQ) \RP HMQY 1QDGUIYH IV YHUFGI RUU-SRMCY DV HIV LGAGHV2 XUCELOW \R SURVLGHH | HARYH DG WP HY \KSSRWY @UIHD G-SHIG-RNRQRUCHMN R
DMERADQG UHBEQ VHYLFH SURVIGHY Z KR DUH TXOM LHG VR KSSRIWKVHY DG VK LEHO® NQRZ BIGIHEGI BIDEQ) RAUR THIQIV $ VZ HFRQMXHWR JURZ. RAUBXMCHN DG P SIRYHRXU
RIHIQIV Z HZ L DFHFKDEBI HY UHIDAGAR SURYIAQ) TXODN \KSSRWWHYLEHYDAFDB! || Z HIURZ RAULQMEDIR DOUGHEDHDQGWHQ® BHUR LQMODIRDOGIYHYRQRXUSDARP
RXUVKSSRWARLI D] DINRQ Z LG DFH DEAWRDORKDEBIHY [GFOGQ) \WRH DRRADMS Z W GHIYHIQ) \XSSRWQ GIXDIH/ RMHIWDD ( QOK ) XWHP RH \WHE&29,'  SDE-PIF
PD P SCRARXUCELQNV \R SURVLGHH | HARYH DG WP HD \KSSRWLGFOGQ) D/DUAKOWR DGHFUDHIQWHDYDMHON R VHYLIFH SIRGHY DG LR DHIQUASROHWP H $ Q | DOUHWR
SURMGH HI LFLHQADQG H | HARYH XVHUVKSSRIWRUD P DUNHASHIRHBWNRQ \KDAZ H GR GRAP DIQEIQ KLIK TXDIMY VKSSRWFRXTS DGHYHD O HAARXUBEXEINRD EDQG BXMGHY | LGDGADC
FROGWRODGHXWVR RSHDIRY/

) CLO(H\R G-OCH | HARYHD Z 1\ | LDXGFRXGBKDLP RXUBXMGQHN
© HKD/HLOWH SDINCRXUHS DOGP D LQWH I XMUHLGRXU RV IR YOURVWSH/R 1UDXG LFOGQ) XVHR B RUIUIXGGOANFUHAWILE GD FOIP VR XQDAKRU] H3
SDPHWE D UG DWP SAG SDPHOV B UGHY Z W LOXILAHQAIXQBY |UDXG FRP P WG B GUYHY DQG 1 UDXG FRP P WG B\ UGHY 1Q FRIFHWZ W GUYHY 940G CRRWY X\H

(RUDIQI® \RSKIIFDAG P HMRGAR HY) DI HLQLABE DOCARYNY LQYRIYLQ) SHIRGDOLQ RUP DIRQ \KFK DV XQDAMRU HEXVHR DORMHUSHYRGIVIGHMY CAFRXQAG RP DIRQRUSD P HY
LQRIP DARQ DG XDARRU] H3DFDAMUMRORUXNHR FUHEVRUIGHEWALG GBI EDON DFFRXQAK) RUP DIRQDGP REGISKRH



Q® EHY D5 CFFRXQN 8 QR-UPXUHNFADLE SD P HOASIRNAY Z HP D EHQCEG | RUUGH/ | CLOMBAMG RO RAUSDIRP Z W | IDXGXGONFUHIWDLE @B HYHDLL WH DARADAG | LQDGALC
LOKMPANRQ DSSURYHS WH FUHAWALGWEQLRNRD - HVEWMP HDXUA/AKDAZ HKDYHBNHDWR GHMANDOG UHSXFHWH RFPXUMIFHR | UXGXGQARURKHUP DIFALRXY CRAMW RQRUSDIRP  ZH
FOQRADXOUIQMAWDAIY R RXUP HDAXUY Z L@EHH | HAYHRUZ LEWADBIH I LAHX® Z W RAUBMGHN 2 XULCTELOW VR DEHDOMD GAMAWRUSIYHIWUDXGXGRARDQLFRQY FRYXG KDP

RAUBXBIRQRUEDNG BAXONQ@M DIRQRUBIXDRY CRIRQDGGOGWR H SHOHAWDNRXGDGHIHD O HARUBMGHW [ LQDEADOFRIBURQDGG HKXWR RSHDIRY

. HKDYHDORLGPXUG DQGP D LQWHIXUMUHLGRXU GAHY I URP 1 UDXG DOGRMHUP DNXHR RAUSDIRP B\ GUYHY DG UGHY [FOAQ) LQFRIHRANRDZ LK SURIUIP VZ HSXAD
SOFH 1Q BAWSROH W \WH &29,'  SDQEPIF ) RUH CP S®1 ZH KDYH H SHIHGRHG UHBFHSE BYHH |URP CRMDDDQG DIBIHS XCQDAKRU HG UGHY I XOLABEG DG P LGV \WDYHBG 1Q
FROGHANRD Z W RUERAHIHRIHIQ 1 Z H DU XQEEBI R DEHIXOMY CQNASDM DG DGR \KAK P MXVH HIMHWURKIK LGRUHDVHS FRORY SIMRP \ROWRQY RURKHUP HIQ/ RXU
SDUGHIHDNRQKLSY BXMCHY 1 LDGADCFRBUWRO DG UAKWR  RSHIDMRQYFRXG EHDGHIHD O HAKS

.1 ZHIDOWR HIHAYHD P DRK UGHY RQ RXUGBKOUHG 51G RIHIQ) DQG P DQDIH WH UHIAG SUAQ) P KRR RUL ZH I DO HIHAYHY EDDQRH GUYHUVKSSD DG UGH)
GPDQGRQRXU: OW 6DYHRIHIQI RXUBXMGHY | LODQRDCAROAUR) DQGUHAMVR RSHDINRQYFRX@S EHDGYHIHD DI HRRG

SKOWHE 5 LGHY HITEGV XQUHIIMG SOV WDYHIQ) DR MP [DUURAKY AR EHH IWURP D QVARXQMG | CUH DAHFRIMR SRMED GIHMDYHOWP H/ W DEKDHGS IGH Z KHD
WH | LYXIGHUUTXHV D UGH RUDDRUIMKP \/ XVHRH | LIXIGH S/ GHAMDINRQ DQG DIWP SAR P DRK \M-P Z 1W RMHJUGHY WDYHIQ) DY DMP LOUURAM |, | DP DK EHE HHQ UGHY LV
P DGH RXUDDRUMKP \ UH URAMWKH GUYHVR LGFOGHWH SN XS GRDIRQR WH P DVRKHG UGHURQWH DRYH URAM ) RUBKDWHG5 1GHY GUYHY HQDI L] H5 [P RQAEDHE RQD QP BHUR
ICARLY LGFOAQ) \WH WP HDQG GWBFHR \WH UGH DOG \WH GYHOR UGHUGHP DQG - H GHAP LGHWH WGHJI DUH EDHG RQ WH SUHARMG WP HDQG AMBFHR \WHUGH \WHOYHOR UGHU
G DG DG \WHANHIKRRGR BHQJ CEGIVR P DAK DEAMRIDOUCHY DR WHJILYHQURAM DOG\KAK | CUHLY TXRMG\RWKHUGHY SURMVRWHURRP P (W HOARWKHUIGH 7 KHI DUHAKOUHG\R
WH UGHY LY GFRXSOG 1 URP WH SD P HQAP DGH \R \WH GYHUDY Z H GR GRADGMWAKH GUYHUSD: P HIAEDHS RQWWH \XFFHW RUIDOUHR DP DRK $ FFRBQIO L \KH GVARXQMS | DA
TXRMS DG FKOLIHG VR RAUBKDUHG 5 LGHY UGHY LV G WDQ \KH | 1] HG DP RQMKDAGLIYHY HQ RULL RXAUDDRIMP \/ DUH XQEG R FROMMAM® P DRK 6K 5 1GHY UGHY WHY RXU
BEXMGHW | LDIRDCAROBMRQ DG UAXWVR . RSHDIRQYFRXE EHDEYHYHD O HAMS

| ZHIDOW HILAHX® EDDGFH GIYHJIWKSS® DOG UGHJGP DG RQRWU: OW  6DYHRIHIQ DOG P DOH \WH UHDAG SUAQ) P HARRERILHY 006 GIMMPY RAUBMGHN
ILQOGADOFRYAWNRQ DG UAKOVR . RSHDIRQ/FRX@S EHOGYHYHD DIHAMG © OW  6DYHHIEGY UGHY\R RIWRUD GRYHUZ DVUP HEXAED. DEZ HJI DUHWOQI RUD G\BEG UCH Z KIG
GUYHY HOUDWH\IP HD/WH GRIRUDG\BOERGUGH : OW  6DvH DIBZ VI RIWH UGHUVR EH P DIRKHG Z AN WH EGFDMS GUIYHUDQG LOYRYHY LKHHOWFKDEBI HY LQ SUHAFUY \WH
IXMHGFDIRQR GUYHY $ FFREQI® 1l RAUDDIRIKP V DH XTEGI\R FROMMI® PDRK: OW  6D/HUGHY RUZ W CSSURSUDM GUYHY WHQ RAUBXMGHN 1 LDRDOFRIGUR) OOG
UAKXWVR RSHDIRQ/FRXGEHDGYHYHD O HAMG

,| ZHIDORHIHAYHD P DQDIHRXUXS 1IRWBUAQ]) P HKREARBJ\  RXUBXMCHW 1 LQDCADCARQAWRQ DQGIHXWR RSHDINRQVFRX@ EHDGYHIHD DI HAMG

- M RXUXS [URQASUAQY P HKRERBI\  Z H TXRM D SUFH\R UGHY R RXUUGHKDUGQ) RIHIQ) EHRAWH WD UCGH : HHLD SOMRP DG HYLFH I HV IR GUYHY
BHYFHI H DHDVANHHSHUWGH 3OWRP | HY/DUH YDUCEGA| HY/ EDHEXSRQWH P RQASIGE DUGHU Z KIFK LV IHHIID EDHGRODDXS | URQNTXRMS | DUH GWWH P RQNDGHS
B \WHGIYHJ Z KIFK LVEDHERQRHRUERN R WHIRTZLQ) D \WHDRXDOWP HOQG GWUFH I RUWHWS RU E DOXS [URQNDH WHVHYIFHIHH O CHSOFE® GUYHJERQM RU
|GAHOMYHY DQGD0Q SDWWURKIK CP RXQVSOIG\R GUYHY DOG\MLG SDMHY ) RUP RHIQRIP DIRQROSDMRP | H VFHRXUZHP VR 6HYIFH LGFOGQ) WH' UYHB GHIGP $VZHR
RVRQUROKHGUYH I/ CRARQ/DAI). SRIQAQWHWIQLRNROWR O AKHWP HOQGAMEIRHI ROWHWS Z HVENHRQUAMNY UHDAGR WHGIYH IV CRMRQVZ KIFK P D GRAEHIXT® P MIDMG
: HPD LGRUD@WIURP DWIQLRNRYZ KHHDQXS | URQANXRMS I DHSOGE, DUGHJLY GW\KDQWH P RXQAZ HFRP P LWHG\R SO DALY , QDBAWRY WGH WA SWFHVHDAMIY YOUHY
B\ JHRIUBKLF GFDIRY [P RY RKHUICRRLY DG Z HOMXQTEGIVE HIHAMHD CFFRXQVRUVKEK YCULELOW LQRXUXS | URQABUFHY RXUCELQM \R FRP SHMH | HRIYHD LQWWHHEFDIRY
FRX@EHDGYHYHD DIHAWG : HP D 1URP WP HVR WP HOEWVNRXUSUFHY GHR\WHHI CRRLY Z KIFK P D KOP RAURKWVR RSHDIRY |, | Z HDHXQEGIVR HIHAYHD P DEIHRXUXS

I IRQABUAQ) P HKRAREU\ LQ FROMGRIRD Z AW RXUH LM DOG | XWMUH SUFLQ) DQG LGRHQIYH SURIUP V RAUBXMGHW | LCDGADOFROGMNRQ DQG WAXWR - RSHIDIRQY FRX@ EH DGYHYHD
DIHWG

2 XURRP SDQ. FXAMUHKDY FROMEXWG\R RXUMKARHW DQG L Z HFDQCRWP DLQELQ WKLY FXGMUHDVZ HIWRZ. RAUBXMCHW FRX@G EHKDUP HG

: HEHIHYH\WKDARXUFRP SO FXAMUH Z KIFK SURP R/ DAKHONAW HP SDK DG \XSSRWRURKHY KDY BHHQ FUMFDOR RAUNKFAHWY : HICRHD QP BHUR FKBBQIH/\KDAP D
D HARXUCE DN W\XMEIQRXUFRERIDMPXAMH L(FOAQ)

1 IDOURIGOM DMIFMSZ DGD0GHANOS-RSBIQGOGEIKLS SRUMRY/LQRXURLIDR] DIRDZ KR\KDUHDIG | XUMHURXUFXGMUH YDOHYDQGP MWIRQ
1 WHIGRUDIQ) ] HDQGIHRIWBKIE AYHYW R RXUZ RN RUFH
1 RXUIG] EBIZ RNSOFHDADLHY Z KIFK HIEGIFHMBOQR RXUHP SE AR Z RINUP RAD



WHLCTELAM \R CFKLHYH DEKHHFHVR RXULQAM QDOSRTAHY DQG FRIH YDOHY LGFOGQ) RAUGYHYW HINXAW DQGLGFOMRQSUIRNHY DQG LQWDAYHY
FRP SHIMYHSUBAKUAAR P RYHIQAUHRNRO/DAP D QYHWXVIURP RXUP WIRQ YIMRQDQG YOOH/

WHFRQIXHG FKDEBIHVR DULSLGD HYRYLQ) LQBXWY

WHIP SCAAR RAUFRWABBANRQLQMDYHY LFXGQ) BHBAIRQVIQI RIFHDQGRM-UIRIRYYZ HP D \BNH\R GUYHRSHIDMY HIIAHFARY

WHIGRUDIQ) GHB\RGYHBS H SHINHIQGHZ DHVR EXUGHM KD HAARY

GHIDYHSHA-BIRQR RUMHDA HIAR HP SR HVRURKUUASRQHR HP SR HHVHQINP HQNHIDMAGAR SRIMFDCRUVRALDCAIXH/RUCRRQVR P DCDIHP HW
WHSIRMRQR HP SR HHEHH IWIQDK\ EUIG DG WP RMZ RINHYUREP HQMIQG

WHIQM DMRQR Q. SHIRIGHDIGEXMQHAHVIURP CFDXAMMRY/
Y URP WP HVR WP H Z HKDYH XQEHMIND Z RUN RUFH UHBRIRQY LQ RUE-UVR EHWUDDI Q RAURSHIDARDY Z LW RAUMRDADLE SURIMEY P DO H RUFRWXKIKAMH RULQ FROGHRIRY
Z WK DFTXMMRYY ) RUH CP SO LQUASROHWRWHHIHAVR WHP CRIRHFRGRP LF HYURGP HONIQGH | RIWWR BOFHRSHDMY H SHOAY IQ1RFPEHU Z HOGRXGFHG FHMBQFRW
PG P HDXBY (FOAQ @ RIVR OSSR IPDMD R RXURP SR HYV ZKIFK P D DBYHYHD O HAWP SR HHP RUIB! RXUFXEMUH DOG RXUCELON \R DMEPWIE BABIQHP SR HY/

7KHHOAMRY/P D DEHYHD Dl HRARXUCELOMY \R DMEPADQG WABIQ SHYRQGHIDOG P DIQEIQRXURXEMUMH |, | Z HOUHCGRAZEGIVR P DQEIQRXURX@MUH RUBMCHY | LDGADOFRGUMRQ DG
UAXOWVR RSHDIRQ/FRXGEHDGHIHD 0 HAMS

T HGBHGRY RXUNH - SHIRQQHODQG RKHUKLIKO WG SHIRQHD DQG L ZH I DLOW DRERMUHEIOQ P RRYDWM RU LW UDM RXU SHIRQGHD RXUBXMCHY 1 LQDOADOFRQAMRY DQG
HXOVR RSHDINRQVFRX@GEHDGHIHD DITHAMG

2 XUNKFAHW G-5HOBY1Q SDUWRQ\KH FRQIXHG VHYLFHR RXUIRXQEHY VHIRUP DEJHP HQARP NH WRKQFDCHP SR HHYDQG RIMHUKLIK® NGB SHIRQGHODOG RQRXUCELOW
W IGOM KU GYHBS P RIYDM UABIQ DOG LOMIUDM KLIK® TXOM LHE SHYRIGHD RUDOOFDVR RXAURIDQ] DIRY : HP D GRAEH VKFFHAM XOLQ DMERIY 0OG MHQQ) TXOULHS
SHYRQUHOR | XOUERXUPXUHARUI XUHUH GHHBY DQG DRRQY Z HVENHIQUASRQH\R WHIP STAWR WH&29,'  SDIE-P LF DOG JGEDOHRGRP LE XRHIBIQN RQRXUBMCHWP D KOWP
RXUU-EXVBANRQ RULP SCRARXUCELAN \R UHFOQIXD LHG SHYRIGHIQWHI XMUH ) RUH TP SB1 [QUASRQHWRWHHIHAWR WHE29,'  SDOGHP LF DG JGEDCHRGRP LF XQRHMBIQIV RQ
RAUBMGHW Z HKDHXQEHIIND FHIBIQ FRIABXAIG) P HDXUWY LGFOXAQ) @ RV IXUBRXIKY KIUQY 1UH /DGO BBAENRY IGFXAQ) WHWMP ICDNRQR [SSUR (PDMY R
RXUHP SB H/ DQRXGAHGLQ 1 RYHP BHU 7KHHIRMRY/P D DOHIHD O HAWP SR HH P RUIB! RXURXEMUH DOG RAUCELON \R DMEPADQG MBIQ HP SR HV $ GR DOR RXUS 6
EDHGHP SR HV LGFOAQ) RAUP DEOIHP HQMMP  Z RN I RUXV RQ 0Q DAZ LEDEDMY DG WHIH LV QR DAKUIGRH \WDADQ. \KFK HP SBR HH Z LODUHP DIQZ W XV 2 XUFRP SHVRY P DY EH
\KFFHM XOLQ BRI DOG KLY P HPEHY R RXUP DEDIHP HQMMP RURKMHUNA HP SB HY/ DQG WP D EH QL LEXGVRUXV R 1LQG \KABE®! BHSOR-P HQNV RQ D WP HD EDAY RQ
FRP SHMYH\WMIP VRUDADD, | Z HOUHXQTEGIVR DMEPWIG UABIQWHGHHADY - SHYRQCHD SDUFEXOLD LQPIMFICDHYR RAUBMGHW Z HP D GRATFKIHYHRXUMADMILE JROYY

© H1DFH LQAQH ARP SHIMIRQ | RUKLIK® WBG SHIRQHD HEHADD 1Q WH 600 ) UGAMR 9D $ WD Z KHH Z H KDYH D \KEWIRMOSHHIFH DQG GHHG IRUKLIKO \NGBEG
SHYRQEHD 7 KLY ARP SHIMRQ KDV LOMML LHG LQ UHFHABHIRGY DQG FRX@ FROMXHWR LOMMI\ 1 RUVKAK SHIRQZHD 7R DMEPADQG UABIQ RS \BBIVZ HKDYHKDG\R R | HJ DQG Z HEHIHYH
Z HZ LOHG\R FRQMMWR R | HU FRP SHMYHFRP SHOUDIRQ DG EHH W SCANDVHY - RE FOQAEM/DIGH MY SHYRGGHIR WO FROUGHUWH YDOHR WHHDAW [ BARH. UHFHYHIQ
FRQGHANRQZ W WHUHP SE P HQA KHGHRICHLQ RXUMBAN SUFH DQG RUFRIMBBANRQLQUWIYH/P D DOYHYHD 0 HAWRXUDEL O VR DMERAIQG BABIQKLIK® TXO IHG SHYRQGHO QG
ZHPD H SHIHFH LGRDHE DMMR) RUZ HP D QHHG \R SURYIGH DEAMRIOFDK RUHTXWY FRP SHODIRQ R UHEIQ HP SR HV &HWIIQR RXUHP SE HAV KDYH UHFHYHS VI QUL
SURHHBYIURP \DBVR RXUHTXLW 1Q SUYDMWIQRNRY/DQGP 0Q R RXUHP SR HAVKDYHUFHYHE DQG P DU FRQMAH VR UHFHYH VLI QU LFDQASURAHHGY 1 URP \DBVR RXUHTXLW [Q\RH
SYXEQF P DN ZKIEK P D UHSFHWHUP RYDIRQ\R FROMMHWR Z RINTRUXY © HP D GHHGR LN QU LFDQAZP RXQVR FDW DQG HNXUW VR DMEFADQG HBIQQH. HP S VDG
H SHIG W QU LFOQAIP HDQG BARXUFH R LGHOM, - BHFOAWMIRLQ DG LOAM UIDMAKAK HP SB HHV DOGZ HP D GHYHUUDT H UMY RQWHAH LM HOW |, | Z HDUH XQTEGIVR H 1 HARYHD
P DQH RXUKILIQY QHH3/ RUMKFFHMX@® LQAIUDM G KWW/ RXUHILEHR  CEON \R P HANRMFDWV DOG HP SR HH P RUDB! SURGXARKIY DQG MR FRXTS K | HJ Z KIFK FRXGE

DEHYHD O HAARKUBXMGHW | LCDGRDCFROBURODIG UAXOVR RSHDIRYY

2 XUBXMGHW FRX@ EHDGHIHD P SCRMGE. FKDQIHVIQWH, QMGHADQG P RELBIGHYFH DAFHMELIW R XVHLY DQG XQ DYRDEGIFKDQIHYLQ RURXUI DIOXUH\R FRP SO Z W H W) RU
IXWUH@Y VIRH.QQ) WH, QMOHADQGP RAGIGMAHY

2 XUBMGHW G-BHIBY RQ XVHWAT CFFHV R RUSDINRP YLD D P RAGI GHYIFH DOG WH, QMCHV: HP D RSHIDM 1O MUMGRIROY WDASURYIGH QP WG , QMCHAFRQHARW
SDWAX@® DvZ HH SDOGLQMIDIRID , QMCHATFFHN/DQGCFFHAVR DP REBIGYLFHOUHI UNXHD® SURMGHGE. FRP SDQHYZ WAL QI LFDQAP DUNANBRZ HAKDIVRX TS \EINHCRANRQ/AKDY
GHIWCH GMXSWRILGRBDHWHFRWR XVHYCELOW VR CFFHWRUSDANRP |, QDGAMNRY \WH, QIMOHAQ UDAKRMHWDAZ HOOGXHYR RUSDINRP UHD ROLOD) SDUEX@U

H 4+ H+



JHRIUDBKIE DUDP D EH XQTE®GI\R \XKSSRWKH G-P DB/ STRHG XSRO WS QKK | OUH LQ , QMOPARUP RELG! GHYIFH CFRHMELOW HYHQ I RUDWKRWSHIRG R WP H FRXES DGYHIHD
DI HAWRXUUAXOVR RSHIDARQY

0 RURYHJ Z H D \KEMPAR D QP EHUR @7V OQG WHIXONR/\SHALLFDED JRYHOQ) WH, QMOHADGG P RELGI GAYLFH \WWDADUH FROXIQ® HYRVLQ) ([ MY DOG I XMH QY V
DG UHIXOWNRY/ RURKDQH/WHIR P D 1P SHEHWHJURZ \K DQG DYDDRMN R \KH, QMCHAINE RIICHR THIQIV UANXUH XV AR FKDQIH RXUBXMCHN SIRNH/ RUUNH FRP STDOGFH RV
RIRMUFRIWR GRQ) BMCHY 7KHH @Z V DG BIXDIRYY Z KIFK FRQIMH \R HYRYH FRYHUAE DIRD SUYCR  DQG (DB SIRAANRY LQIRUP DR VXU SUFAQ) FRS\ WKW
AMMEXNRY P RELB! DQG RKHJFRP P XQFDIRYY DOYHMMQ) SIRNFHY FRQKP HJSUIRMANRYY Z HE DG 0SS CAFHMELOWN DOMKADGG FRP SHIMRD WH SURYIMRQ R RQICH S P HY
HYIFHY XGHIP® EHIHG, QMIOHATFFHN VR RXUR | HIQIV DG \WH FKOLTAMIMIPY DOG TXODW R RICHRTHIQIV [P RY REHAWQIV $Q 100U RUSHFHYHGIDOW B XV\R FRP SO

ZIWNDQ R WHHOZ VRIGIXONRQY FRXGE UAKOVQ @P DIHWR RUU-SXIMRQ DG EDGG DAW LQBXMGHN DG SUIRRHHAQIV RUDAIRY/ DIOQMKVE. JRYHIP HMEOHQMY RURKHY
Z KIEK FRX@B DGYHYHD P SSRARUUAKOVR RSHDIRY/

- HUHD RQ P REGIRSH.DNY WX AP VDQG DSSIFDARY P DINHSMAH/R P DNHRXUCESV DYCLOEGIVR \WH GUYHY DG UGHY R RXUSIMRP  DQG L ZHGR QRAH I HARKHD RSHDMZ W
RUUHFH.YH I DYRDE®! SOFHP HIVZ WLQ VKAK CESTFDNRQ P DUNASOAHY DQG P DLQEIQ KLIK UGHJURMEZ VY RXUXVDIHRUBELDQG UHFRI QAR FRX( GHRIGH DQG RXUBXMQAN 1LQDQADC
LHXWVDQGIHXOWVR RSHDIRQ/FRXGEHDGHYHD DI HAMG

: HG-BHGLQ SOWRQ P RELGIRSHDIY W WP V KK Dv$ QARG QG2 6 DG WHUUASHRRYH DESTFDARQ P DUNHSDRH/ VR P DNH RXUDSSV DYCLGEG VR WWH GUYHY DQG UGHY
RORUSDIRP $Q FKOQIHYLO VXK X kP V DQG DSSTFDARQ P DUNHSDFH/ \WDAG-I UDCH WH | XQRIRCDIMW R RXULSSY RUJLYH SUH HIHQMOWM-DR HOAR RXAUFRP SHIVRA CBSV FRX@
DOYHIHD O HARXUSDMRP v XVIHRQP RELGIGHYIFHY |, | KK P REGIRSHDMY M WP \VRUDSSIFDIRQ P DUHSMAHY QP IMRUSURAEIVKVIURP P TNGQ) RXUDSSV DYDMDEGI\R GUYHY
DOG UGHY P DNH FKDQIHY \WDAGHIUDEH WH | XQRIRIDIW R RXULSSV [GRBDHWH FRWR XMQ) RXUDSSV P SRHWMP VR XVHXQDM CARY \R XV RUP RA1\ \KHUVHDURK RUDMIV
DORIMP VIQZ D VIKDADUHGHMP HRBOR XV RULL RAUFRP SHIMRLY SOFHP HQNQVXAK P RELGIRSHIDY K WP I DESTFDNRQ P DNHSDFHLY P RIHSURP LGHIAKDQ\WHSORHP HOAR RXU
DSSV RYHDEI URZ \K LQ RAUUGHURUGUIYHUEDHFRXG\VBZ. 2 XUDSSV KDYHH SHIHAHG | ORMDIRYY/ LQ QP EHUR  GRZ QBUG/LQ\WH SDAVDQG Z H DQIA.SDM P LD ORMDMRQY LOWH
IXMH$Q R \WHIRFHIRQ) UMVARXS DEYHYHD O HAWRXUBXMGHW | L CDGADCFRGUMRQ DG AKWVR RSHIDRYY

$VQEZ P REGI G/ DG P RAGI SDARP V DH BBDHS \WHIH LV (R IXDUDQMH \WDAFHMEQ P RELB! GHYLFHY Z LOFRQMH R \KSSRWRXUSDMRP RUHIHANHD URDRXY
XSEDM/\R RULBSV $ GAWRDM 1Q RE-UWR GHIVHUKLIK TXODWY DSSV Z HQH-G VR HIXUH WDARXUR | HIQIV DUH GALIGHG\R Z RN HIHAYHD Z W DWDIHR P RELGI WRKQRBILHY
VP V QRN DG MBS, © HP D QRABH\KFFHAM XOLQ GYHBSIQY RUP QB WHINRQKLSYZ W N SDMASDON LOWH P RELG LMY \KDNHKOFH GUYHT QG UGHY
H SHIHFH , | GUYHYRUUGHYRQRXUSDWRP HFRXQAUDQ Gl LEXOV CFFHMQ) RUXMQ) RXUDSSVROWHUP RELGIGYIFHVRULL Z HOW XQTEGIWR DECSVWR FKDQIHVLQ SRXOUP RAG!
RSHDMY WX WPV RAUBMGHN 1 LDCADOFRGAWR) DG UAXWVR RSHDNRQ/FRXGS EHDGYHIHD O HAMG

: HG-BHGROWHLQMRSHDEMYVR RXUSTWR P DRIRMKLLG SDUV DSSTFDMRQY DQG VHMFHAKDZ HGR CRAFRQRRO

: HKDYHLQADUDMRQ/Z LW DYDUHV R SIRGEMW FRIER DIRD WDYHD G P DRI HP HIAIGG VHRXUMW YHIERY $ VRXUR [ HIKIVH SOQG DG HYROH LGFOGQ) \RWKHH WO
Z HFRQMXHWR GYHBS DARRP RAVMKGREI\ Z HP D KDYHDQLGRUDIQ) QP EHUR LQADUDARQYZ MW RKHKLLG SN CESTFDIRY/ SURGEN DG VHYLFHY 7 KILG SOV CESOFDNRY/
SURGAN DG \HYLFHY DHFRQAIR® HYRVQ) DOGZ HP D GRAEHIEGIR P DQMQRUP RAI RUSDINRP VR HUXUHIWFRP SDNEMI Z W \KLLG SDWV R [ HIQIVI RIBZ Q) GHYHESP HY
FKOQH/ , QDEAURY VRP HR RXUFRP SHIVRLY ROWFKQRBU\ SOMGHYP D \BNHORIRQYZ KIEK GMXSWRHLQMRSHIEON R RAUSDIRP Z W \KHURZ Q SIRGENVRIVHYLIEHY RUH HY
VR EXMCHN 1Q OHIFH RQ RUCHMWY R 05 WH WP V R Z KK Z H RSH.DM DQG GMMEXM RUSDIARP  $ V RAUUASHRAIYH SURGFW HYRYH Z H H SHRAKH WSHY DG BYHY R
FRP SHIMR) W LFBDH 6KRXG D) R RXUFRP SHIYRLY RUWAKGRII\  SDNGHY P RAL\ WHUSIRSEN WIS/ RUWP VR XV LQ D P DQHJWDAG-IUIGH WH | XGRURDIW RU
SHIRPOAHR RUSDIRP RULY REHZ IVH XQDIM CARY VR XV RUJILYHY SUH HIHQIMOWDR HYWR FRP SHIMYH SURGAEN RIVHYIFHY RAUSIRSAV SDIRP  BXMCHN |LQDGADC
FROAWRO DG UAXOVR RSHDIRQVFRXTS EHDGYHYHD Ol HAMG

" HHAW HILRYRUYX@H DELOWA/LQ RUDSSTFDARYY EDANHDG M P VRURKHUFKGREI \ P VDQGWRHR \WLLG SDUVWRKGREI\ SIRVGHY RUM AP 1 DLOMUHY DQG LX)
LQMIXSINRQY LQ RXUDYCLOELOW RUWH DYCLOEMNV R REHUN WP V DQG SLRIGHY FRX@ KDLP - RXUUMBXVBMRQ DQG ELDQG DG DGYHIHD 1P SIRARXUBXMQHW 1L CDGADOFROGURY
DOGLHXWR RSHDIRY/

7KH\R \E DHXQCHDIQ) RAUSDIRP [VKIKO FRP SBf DQGP D ARQBQXQEHMANG HIRY RUYXQHIEOMY \RP HR ZKIFK P D RQD EHGAVARYHHE DNMIWHFRGHKDYEHHD
UHBDHG : HUHD KHDYO RQDVRE DUHHILGHHIG) SUIRINFHNRZ Q Dv3 FRQMXRXY G-BER P HYW Z KIFK UH HY R \KH | UHIXHQABHBDHR  RXUMVRI\ETCUH FRGH \RP HIWP HY/P XGISBIP H/
SHIAD 7KLY SUIRNH LGRBDHY\KH UM WDAHURY DOG YXQH TELOMAY DUH SUVHNQ WH\R \B DUH FRGH XQEHDLQ) RUSDMRP 7 KHWKLLG SO VR B DUH\WDAZ HIGFRSRIDM QR RXU
SONRP PD DR EHVEMAMR HIRYRUYXTHIEQN $Q HIRYRUYXCHIE QN AVFRYHHELORUFRCHRUIURP \KLLEG SOV VRN & CUH DNMUUHBDH FRXES UAXOVQ QHI DIYH SXETAW
DERWR XVHYRUGWR WYHH DG DFFHWRURKHUSHUR P DOFHIMKHY 6XPK YXQHIEL MM FRXES DOR BHH STRWGE. P DIARXYCARLY DG HXANOH SRXMHR @BR XHYRQRXU
SONRP  RURKHZ IVH XN DVHRXUMY BBHFK RULGAGHOV: HP D QHHG\R H SHIG MUJ QU LEDQALCDQRDODNG GHYHIRSP HQAARXUAHY R DI0] H FRUHFWHIP (DM RUZ RN DUIRXQG
HURYRUGH HAWR\R DEAHV DQGHIP LOMYXQHIE MY $ Q. 1DOUHRWP HD DG



HIHRYHD UARYH DO WA HUIRY GHHRAV RU YX@HIELOWY FRXG DEYHYHD O HRUBXMGHNY 1 LDCADORRIGURY 05 WKWV R RSHIDARYY D/ Z HDDY GIDAYHD 1P STRARXU
UBXABMRQRIEDEG

) XUKHU RAUM VPV RUWRH R LG SOV XSRQ ZKIFK ZH WD PD H SHIHFH VHYLFH LOMIXSWRQY RUGHIUDEIRY BHFDAOH R KOUE D DOG \REOH GHHAW RU
PDOXCAMRYY GMBXAG GHIDOR \HYIFH DQG RAHU R EHDMAY KXP DD HIRU HIWDONY KAWFDGH IGROY (WY DMID GADXMY SRZHJ BWH/  GQVXSIRY 1Q
\MBFRP P XQFDMRQAVHYLIFHY 1UXG P LOMY RUSRIMAICARQ CRW \MURIMADMIFNY FRP SXAUYLLXAHY UIQRP Z D P O DHRURKHURYHQIV 2 XUM AP VOBRP D EH\KEMAAR EUHN
1QV \CEREIH \WHWIOG LQMMRIIOCAVR YDA LGFXAQ) B\ RXURZ QHP SR HV 6RP HR' RXUM WP V DUH RAYX@ UHEXQEDQADG RUGMARMJUARYHY SDOQQ) PD GRAEH
X LELHQWRUDTHYHOMODMAY 2 XUBMCHN LOMUIXSNRQLOXIDFHP D GRAEH\K | LFHAR FRYHUDER RUGKHAKDAP D BAXOVURP LQMIXSIRQV/IQRANHYLIFHD/DUAKXOR WK APV
| LOUH DG MP LOURYHQW

© HKDYHH SHIHFHG DG Z LOINHD FRQIMMHVR H SHIHFHW WP | CLOWY DQG RKHUHYHV RUFRQEMRY | RP WP HVR WP H\RDAQMXSVWAH DYDLORLOM RUBGFHRUD | HRY
\WH\SHHG RUIXQRIRDIW R RXUR UKV 7 KHH HYHQW KDYH UAKEMS L DG MP LOUI XAMUH HYHIV FRXG BAKONO RAVR UYHDH $ SIRRQIHG LOMUXSWWRO LQ \KH DYDDELQW RU
UHBAIRQIQWHDYDDEMY \VGHHGRURKHU XGRIRDIN R RXUR! | HIQIVFRXES DBHYHD 0 HAARKUBXMGHW DG UHEXBNRQ DG FRXG UAXONQWHEWR XVHY 0 RERYHIVRWHH WY
WDADQ M VP | OUH RUMP LOUHYHQAXAOVIOKDLP RUGKHVAR\KHXHYXQ) RUSTIRP ZHP D P DNHYROQEY SO P HIVVR FRP SHODM I RAKAK KOP RARH D HRRG XY
FRXGB\VHHN P RHBLY UHFRXOWHRUFRQUEFXDOUHP HAHYIURP XV RAHUGWHY DG \KAK FOLP V HYHRLL XQUKFFHM X0 Z RXGENHD EHWP HFRQKP 1 DG FRM® | RUXVVRDG3HN

2 XUSDWRLP ARQBLQVKLLG SDUIV RSHQ VRXURHVR \BTDLHARP SRQHW DQG | CLOUHVR FRP SO Z 1M WHWLP VR WHXQGHBIQ) RSH VRXURH\R I DLHOFHQUHYFRX@S LR ARARKUDEL DN
R SIRIGHRXUR | HIQIV

2 XUSTMRP 0GR HIQIV FRQEEQ\R \B DUH P RV QFHOHG R XVE\ \WLLG SOV DARRY XQEHUS RSHOVRXUAH  QFHQAY 8 \H DG GMIBX\MR) R RSHO\RXUAH\R\EDIHP D
HQELOJ U DMIUMNAKDOXVHR \KLLG SOV FRP P HIADOWR \& DUH DV RSHO\RXUAHFHQRY JHHID GR RABIRYLGHVXSSRWZ DU LQG-P Qi LFDARQ RURKHUFRQMFMOCSIRMANRD/
UIDEQ (QUQIHP HIVDP VRAKHTXODV R \WHFRGH , QDEAMRY WHSYXETF DYDMEMN R \KFK VREDUHP D P DNHIWADVHU RURKHYAR FRP SURP DVHRXUSDIRP DGRIHIQIV

6RP H RSHD \RXUAH @FHQAHY FRQIELQ UATXLUAP HQW KD H P ENH DYCXDE® \RXUFH FARGH | RUP Rl LFDIRQY RUGHIYDIYH Z RNV Z H FU-DM EDHG XSROWHWSHR RSHQ \RXUH
\R\Z DU Z HXVH RUJUDQARKHITEHQAY AR RXULQMIDRNDOSURSHWY | Z HFRP ELGH RAUSURSUHEY  \RIE DUH Z I RSHQ VRXUAH VRN & DU LQ D FHMEIQ P DQCHU Z HFRX@S XQEHJPHMQ
RSHD \RXUAH QFHQAHY BH UATXLAG VR UHBDVH WH \RXUFH FRGH R RUSURSUHIBY \RI\ZIDUH \R \WH SXEQF 7KLY Z RX@ DBZ. RXUFRP SHIYRLY \R FUDM \IP LOUR | HIQIV Z WK GZ HJ
GHYHESP HQAH | RWWDQG WP H DG XAIP DMD FRXTS UHXAONQ DARWR - RXUFRP SHIMYH DGYDQBIHY $ GMCDAYHD VR D/RGWH SXETE UHBDHR WH D HAMS SRMRQVR - RAUNRXUFH FREH
Z HARX@ EHUHNXUHG\R H SHIG\KEWBRADONP HDQG UARXUAH/R UH HILGHVRP HRUDTR RXUNR \EZ DUH

$ QHRXIK Z HKDYH SROAHY DG SRAHAHY I RUXMQI . RSH\RXUAH\R\B DUH\R DYRG \KEVMANY RUSDINRP DQG R | HIQIVR FRIBURDY Z H R GRAIQMIG \WHWMP VR P Q)
RSHQ\RXUAH CFHQ AV KDH RABHHDLOMSUHAGE, 8 6 RUIRMIQFRXAW DQGWWHHLY D UM WDAKHH CFHAY FRXGS EHFROMKHGLODZ D \WDAFRXGBLP SRHXDQNASDMG FRIAWR)/
RUUAMENRQY RO RAUCELON \R SURVIGH RUGMUEXMRXUSIARP DGR IHIQIV ) URP WP HVR WP H \MHIHKDYH EHHQ FOIP VAKDIBIILQ) \WHRZ GHYKLS R RSHQVRXUAH VR LA DI OIQN
FRP SDQH/WDNGFRUSR DA RSHQ \RXUAH VR B CLUH LOR WHUNROMRDY $ VD UAMXOVZ HFRXE EH\KEMAAR @7 \KIWE\ SO/ FOIP 1) RZ GHYIKIS R Z KDAZ HEHIHYHWR EHRSHQ\RXUFH
\R\Z O 0 RUHRYHU Z HFDQGRADWKUH\ RX \KDWRXUSLRAHAAY | RUFRQARTIGY RXUXVHR RSHVRXUFHVR \B DHLQRAUSTMNRP Z LAEHH | HARH , | Z HDUHKHE R KDYHEUHIFKHG RUIDBG
R XD FRP SO Z W DOWH WP V OG FRIBUWRY/R D) RSHQVRXUAH\R B D CFHQH Z H FRX@ | CFHLQ WQIHP HOARURKHUQCELONWY . RUEH UTXIUHG R \HHN FRA® CRHOAV IR \KULG
SO \R FROMXH SIRYIGQ) RAUR 1 HIQIV R WP V \RDADUH GRAHARGRP LFDED |HDME®! VR UHHIIGHURUSDMRP  \R QVARQIMH RUGHD WH SIRMMRQ R RURITHIQIVL WA
HYILQHHICY FRXTS QRABH CFFRP SOHG RQDWP HY EDUYRUMR P DNHIHHIIE DYDIOE® IQ\RXUHFRGHIRP  RAUSUIRSUHBY FRH 0 R Z KIFK FRXGS DGYHYHD O HAARXUBXMGHN

I.COCADOFROBUR DG UAKWVR RSHDIRY/
2 XUSLHHIFHRXWGH\KHS QWG 6B/ DQG RXULQMODIRCDCH SDOURQDAD\ Z LAVKEMPAKY\R DEAMRCDCFRIVDQG UMY DQGRXUSTIQVP D QRABH\KFFHMXO

B6LGH ZH KDYH SURVGHG DQG H SOIGEHG RUR T HIQIV 1Q LQMIDIRIOP DNV |, Q DEAWRY Z H KDYH \HYHIDLQMCDIRTOR | LFH/ \WDAKSSRVARXUBAMCHY © HOOR
VDQLPNQMIDNRDED \R\RXUAH DQG P DX CRXUH EINAY DG VARRMY DQG P D LGRBDH RUBXMGHW LQ LOMEDNRDOUH LRQ/LQWKH I XUMUH 2 SHIDMY RANGHR \KHS QWG 6\BM/P D
UHTXUUA VI QU LEDQAP QDI HP HADARIRQ R RYHYHH RSHUDINRQY RYHUID EURDG JHRIUDSKLE CUHD Z 1\ YO LY FXAOMUDOGRUP V/ DQG AP V 1Q DEAUWRQ R STAQ) WARLQ RQ RXUI LQOGFH
DIOWY ARP SIOGFH GIDOHYLGHHIQ) DOGRSHDMRQMP YV : HP D LGRXUMIQULFDQARSHIDY H SHOAY OGP D QRABH\XAFHAM XOLQ RULQMIDINRICH SOOMRQ| RUD YDUHW R
UDRY LFQQ

T WY DOGUARIQQ) \BBOMSDQGFOSIEGIHP SR HVIQI RILIQFRXQMH/DQGP DQEQQ) RUFRP SIQ FXAMMHIFIRWDTR RXUR ILEH/
T AR SHIMRQIURP GFDOCRXP BHONMWDARHMUXQEHIKBOG \WHEFDCP DNHAP D P DINAADQGRSHIDMP RUHH I HRARYHD DQGP D HVR JUDARUGFDCDH LQW RULY DHHN



QlIHIQY G-PDYGG @P LRV ZKIFKP D' P INHRXUR I HIQIVBWAKFFHMXO
SXEQF KHDWW FRFHOQVRUHP HIHAHY \KFK DARH&29 ' SDOGP LF DOGRKHIKLIK® FRP P XQECEGIAVHDH/RUYLOAY

FRP SOLQJ Z W YDW LQJ) @7 VDG U X@RY WIS [(FOXAQ) Z W UASHPAR SUYTR COBSIRARIRY R EHYHRXUMW VI \WIGHFRP SIORH DG GROOU I XORY UAXMRNR)Y
DOGAVFRKHBTXLP HOV

$  LQHIHRAMH®IDOSRMNRQR RXULQMBRMICEIRSHIV U KWILQFHWEIQ FRXQMHY RUWH WRUXCDXRRU] HG XVHRUSXECFDIRQR RXULQMIRXOOSURSHY DG RKMHUFRQ LGHIC
BXACHVIQRP DIR)

RABQQ) DY WNXUHGIRYH.P HASSURYDY QFHQH/RURKHUDAOKRL] DIRQ/

YOU Q) GYHYR , QMCHAIQGP REAGIWKGRR\ DERSMRQDGLQ UDXUKRMH

PXUHR H FKOQIHUAXMANRQ/RUFRWVDQGH FKDQIHUDMI GRMDIRY/

SRIFDOHRGRP LIF RUVRADCLQASELAW Z KIFK KDVADXVHG GMXSWRQVIQFHWQR RXUR T IFHEFDIRYY LGFOAQ) [QYHIXVOES NIAGHDVDUAKXOR \WHZ [U
\§ SRIAHY WM RUGY, VAKDAFRXG KDYHDQXQ DYRIIEGIEXMGHWIP STRAVDQG

QP LWIANRQY RQWH UHSDMIDNRQ DG LQYHXR HOAR 1XQ3/DvZ HODVI RIHIQPXUWHRA  H AKDQIHUAAURNRYY/

2 XUTP MG H SHIHFHLQRSHDIY RUBMCHN LQMCDIRDD LGRBDAY\KH UM WDADD SRAMQINIO XWUHH SDOURQHIRWWDWZ HP D XQGHMINAP D GRABH\XFFHAM XO
ZKEKP D IAXOVQWKXNG) GZ QLOMIDIRDORSHDIRYYRIFRIQ) LQMIDNRICR LEH |, | Z HIQHXYXEWSRMONP HOQE WARXUAHVR H SDOG RURSHIMRQY LQMIDNRED DOGOH
XTEGIVR P DI HWHHUMYHIHRAYHD  RUBMCHN | LCDGRDCFRAWR) DG UAXOVR. RSHDIRQ/FRXT EHDGYHYHD O HAMG

, QDEAURY LQMEDNRIIOH SOQMRQKDYLGREDHG RAUUMYLOFRP SOLQ) Z W @Y VG WIUEDG/LOWHS 6 DOGRK-UMUMGRNRYY LFOGQ) Z W UASHRAR PXMRP V DQI
FRUXSIRQ CONMEUEHY  H SRWFRQARY DO \WDEH DQG HARGRP LF \DGRIRYY & RQIOKHG LOMIDIRIOH SOMRQ LGFOGQ) SRMEGI HYDIHP HOAZ W | RIHIQ JRYHIP A DG
RUIDQ] DARYY/ DV AP HY 1 RURKU/ LIKV® HAFBI R HIQIV LGFOGQ) EINH KD SIRGAWWMURKIK 3968 PO 1 XUKHILGRBDH\KEK FRP SIDFH UMY HFDIGRADRXUH\ RX WDARXU
HP SEA HA/ DG DI HQVZ LOCRATNH CAIRYY LQ YIRDWROR CESIFCEGI@Y V |RUZ KIFK ZHP D BHXGIP DMD KHIS WAGRUER! , Q SOMEXOU ) YIRDMNRQR CESTFCEG DQVFRIXSIRD
DQIV/ELEHY  H SRVWRIRY \DCRIRYY DG VP LOUQY VFRXES UAKOWQ DBHYHP HADFRYHIIH LMY DNRY IQULFDQABIDO HY GWR H SRYSUYLBIH/ \HYHHAUP LDORUAYIC
SHIOY RUNKVSHMRQ RUGHEDP HONURP 8 6 JRYHIP HOAFRQUPW DOGRUNKEWIQMDAYHYR) R P DEIHP HOAY DRWQIRY DR Z KLFK FRXQS KDYH DQ DSHYH HI HRARD RXU
UEXBIRY ELIG BMGHNV | (DADCFROBWRO DG UAXOVR RSHIDIRY/

5 DMV5 HDWMG VR 5 XY DQG/ HIDO) DAY

2 XUBXMQHN LV \XEMPNIR D ZIGH IDQIHR @Z VDG UIX@MRYY PDQ. R ZKIFK DIHHRMQ) DG I DIOUH\R FRP SO Z W \KFK @Z V DQG UHIXAWRQY FRXGS KDP RXUBXMCHY
ILQDCRADCFRQAWRQ DQGLHXWVR RSHDIRYY

© H DU \XEMPAR DZ 1GH YOUHIV R @ V1Q WH 8 QWG 6\BIMY DQG RM-UMUMGRNRYY / [ZV I XTMRQY DG WEQELG/ JRYHOQ) WKHY KK Dv'71 &V SXEQF FRP SIQH/
UCHKDUQ) Z RINJFDMILFDIRY QERUDQG HP SR P HOVDQIVAVAUP LCDIRY SO P HOV JUMALGY Z KIMBEGZ LQ) QG Z RINHJFRQ LGHMIDY REQIDIRYY SIRGEMIEON GHHW
U DAR P DQMDCAH DOG USOLY SHYRDOIGMY P OUHNY W VWP HADILQ) \MEVAUSINRQ \HYLIFHY LQMIBRMOIOSURSHYY \HRXUMHY FRQP HUSURMAIRD \5f DIRQ SUNTR - DB
VHREXUMY FRP SHIMIRD XQR(Q] LQ) DG FRIBARYH CRIRY DQMKVOLEMDARQ DI UHHP HVDQG FOW CRNRQZ DYHUSURYMRQY WP VR \HYLFH Z HE DQG P RELG CESTFDIRQ CFRHAMELON
DARCGRP RV YHFOV EINH DQG VFRRMU KDY  LQXUIDGRH  YHKIFG! BB PR WP WD GROHPHIHR P HIFDD WIQSRUBMRY  KHDOMADUH 1UXG Z DM DQG CEXH
HOMURGP HBDKHDON, DOG VO HY JUHIKRXH JDV HP IWIRDY ELFNIURXQG FKHANY . SYXEQF KHIGW DQIVFRUXSIRY DONVEUEHY  SRIWFAIOFRQUBAMRYY GER Q) 1P SRWDJG H SRY
UMMRIRYY \NDEH DQG HRGRP LF \DCRIRYY | RMIQ RZ GHIKLS DG LQYHWR HOWIRMIQ H AKDQIH ARURY DQG GHIYHY R JRRGY LFOGQ)  BXWGRATP MG \R P HIFDOVKSSTHY
SHINKTE®H| RRGYDOG SHAUSINRQ GXIVDHR WO FRP SBf DOG\XEMAAR YDU LQ) LOMSHBINRDY LQP DY FDH/GHWRWHUGFNR \SHAILAW $ VD UAXOMAHUDSSIFDARQLQ SUTRNH
PD AKOQHRIGYHES RYHMP H\MRKIK MARDOGHAMRYY RUDY G IXGDGFH RULQM SUABINRYY DH SIRMGHG B\ BIXORY DG JRYHAQ) ERAHY VKK DV HHID WM DG GFC
D LOWDAYHDIHFHY

7KHUGHKDUQ) LOBMY / LIKVG HUFBIVKDUQ) LQBAMY  DQG RUBXMGHN P RGHODUH UHDMWHY QDAHOAIGG WIBLGY HRNMGQ) : KHRZ HIQARGEHS D SHMR SHUUGHKDUY
P DOHSDOFHIQ WH@Y V/DQG B XDIRV1Q STFH DAKH WP HAG RAGUHA® DAV RXUR I HIQIV / [Z VDG U XOMRQ/AKDAZ HHIQH IMMFH DAKDAP H DQG\RP HWDADYH
\GFH EHHD DEROWG Z HIH R \MD CBSIHG R RAULQBAMY  DQG RAUBXMGHN LQ D P DQGHWDALP WG RAUUHIMRQAKLSY Z W GUYHY RURKHZ IVH LGKIEWMG WH JURZ \K R RAUUGHKDUQ)
P DOHSDR : HKDYH EHHQ SURIRYHD Z RINGY Z I\ | HEHIDO \WIM DG GFDOIRYHIP HOV DG BIX@RY  ERAH/\R HUXUHWDARKUUGHKDUQ) P UNASFH OQG RMHUR | HIKQIY DU
DYDIDEG ERIGD 1O \KH 8 QMG 6VBMY DG &DDED , Q SOWGHWR RUHIRW DOUHP DM R 8 6 IR KDYH DERSWMG @V UHDWMG VR 7 1 &V VR DEGUHW WH XQTXH IWKH/ R \KH
UGHKDUQ) LOBMY 1 HZ. O VOGG B XDIRY DG KO HAR H MY O VOGG B XDIR)YFROMXHR EHDERSMS 1P SBP HIMG DGLOMSHMELQUASROHR

H +H+ +H+ +H+ +H+ ++



RULGBMY DG HDMEWAKGRBILHY $ VZ HH SDOGRUBMCHWIQR G P ONVRUIQNRGFHGE. RIHIQIVIQRH M) P DNV BIXDRY ERAHVRIFRAWP D ROIP \WDAZ HRU
XVHYRQRXUSIRP DUH\KEVMAAMR CEAURDOTXLP HIV RAWDAZ HOHSURAEIWG | URP FRIBANY) RAUBMGHNVLOFHYBIQMUMGRIRYY ROKDAHYRQRXUSDIRP CUHSURKEWS
IURP XMQ) RUSTMRP  HWHUJHHD® RUZ W WASHRWR FHMIOR T HIQIV & HBQMUMVGRNRY/ QG JRYHP HABCHQMKY LFOGQ) OLERW UHNXUHXVVR RABIQSHP W SO [HY
RUFRP SO Z W FHYBIQU-SRIY DG RMHUFRP STDGRH UHNXLHP HWVR SURYLGHRXUUGHKDUY  EINHDQG\FRRMMKOUG) DR UHSIUDOG FRIMRQVHYLEHY ) Gf GUYH DG DARGRP RV
YHKLFGIR | HIQIV 7 KHH MUMG RO DQG JRYHIP HEDHM¥VP D UAMRARXUCSSIFDARDY | RUSHP LW UYRNHH M) RUGH) UHGZ DYR SHP IW\R RSHDM GHI RUCEON \R
RSHDM LGRUDHWHUI H FKDJHQEZ WSH/R THY RULP SRHILGHY DG SHIGMY LFOGQ) D/DUAKIR HIRYLQ RUIDIOUAARFRP SO Z W BHERWY RURKHIWHTXUP HOVUHDMG
VRRXUSIRGAR I HIQIV $ QR \WHIRUIDRQ) CRIRYVE. \WHHMUMARIRDY DG RYH.CP HBCHIM RS DGYHYHD O HAWRUBXMGHW | LCDGFDOFRBMRQ DG HXWVR RSHDIRY/

5 HAHQAL.CDGALDO SROWAICDNG RMHJHYHQIV KDYH LGRBDHG WHOYHOR UHIX@RY VAXW) RO QU HJFRP SDQHY WKQREI\ FRP SDQHYIQ JHHINODNE FRP SIQHYHIDIHGLQ
GHIIQIV Z W LQE-SHIG-OAFRQUERRLY \KFK D/ UGHKOUY DG GHIYHY FRP SIQHY 5 HIXORY ERAHVP D HIPAGY. OF VRUSIRP XODM G U XOMRQ/ \WDADLH DGYHYH R RXU
BXMGHY RU GH\R FKDQIHY 1Q RAURSHDINRQ/ DQG WIKRMUH RUSDMGHJUHDNRQKLSY DV D UAKONR FKOQIHY LQWH P DNAARURKHZ VH WH P D YLHZ P DAY RULQMSUAADY \/ DG
UIXTURYY Gl HH® \WDQ\WH KDY LQWH SDXMRULQ D P DOQHJDGYHYH W RUBMGHY 6HHWKH UM | CRRUHQN®E * & KIEHIHY/ R FROMPRUFDWI LFDIR) R GUYHY WDAKH RXU
SONRP P D KDYHDGYHYHBMGHW | LCOGADOWY  B0D000G RMHUFRQHNHIHV\R RUBMCHY 6XFK BIXDRY VUMD RUCRNRQP D FU-DM Gl HHANRUFRQ QRN REQI DIRYY
IURP RCHMUMGRWROWR DCRKHU DQGP D KDYHDGHIDIYH RARRP HWDWARXS CEYHYHD D HAARUBXMGHN RSHDIRYY | LQDCADCFROGURY DOGUAKWVR RSHDIRY $ GAWRDM ZH
KDYH LOMNG DQG 1 URP WP HVR WP HZ H Z LEDARQIXH R LQAHIALARXURHY LQ DQ DIWP SWAR LQ OHIFH RUFKDEBIH GO MDNRQ DG RKMHUBIXDRY P DY SHIWHINR RURSHIMRYY
SDUMFXOL® \WRHUADAMGRWHUGHKDUQ) ([GOMY  Z KIFK P D GHIDAYHD [P SCRARH G DODQG 0GP LQWDAYHSURFHHEQIV FKOEBILQ) WHFDWI LEDIRQR GUYHY RQRXUSDMRP DY
| QE-SHIG-QWFRQAERRLY 1 Z H DUH XQUKFFHWM XORUBDG R DEAMNRCICFRIV DG H SHOHYHHDLL Z HOBHVKFRHWM X0 7 KRH R P D GRABH\XAFHW XO DG DR GHIDIYH RARRP HY
FRYX@B DGYHYHD O HARXUBXMGQHA RSHIDIRYY | LCDGR.OOFRQAMRDG HMXOVR RSHDIRY/

2 XULGBMY LV LRBDIQI® BIXDMS : H KDYH EHHD KEMPMR LOMIH WIXDRY SBRKUH | URP B DOG P XQASIOWIXDAY DAKRIMA/ CFURK/ \KH 8 QUM 6\BMY DG
&0 DOGDQP BHUR \WHP KDYHLP SRHE QP MBNRQ/RQUGHKDUQ) DQGEINHDG\VARRMAKOLY DG AL HHAMUMGRNRYY/ DERSAMG XGV IRHAOQ) PIQP XP GIYHUHIQQIVIRJ
UGHAKDUQ) STNRPV ) RUQMIH WH1 HZ <RINGIW 7O L / 1P RAMCHERP P MMRQDFOAGUGVI)  WHEIW R 6HDMBIDEROMG\WH7 WDQSRMINR) L HERIN&RP SO ' UYHU
0 1QPXP &RP SHODIRY 2 LECIFH HIHAMH - DOMY DG HIHARYH - DoAY DWBAZ IGH: DKQ\WWQ @Z +% SUHP SW \KH 6HDWB! 2 WBDFH EXVMMT
LP SBP HQVP LQP XP GUYHUHDQQIVMEEDG/ 2 WHIMUMRIRQYLQZ KIFK Z HRXUWH® RSHDMRUP D Z DOAR RSHIDM KDYH DG FRXS FRMH R FROIGHMP LOUGIMDIRY : H
FRYXQBOOR | CFHVIP LOUBIX®RY UANRRY 1 GRP | RILIQUHIXMRY DvZ HH SDG RSHIDMRY LOMDIRDIM  SOMEXOD LQOD/Z KHMZ HI DFHFRP SHIMRQI URP GFOOLGRP BHOW
$ GYHYH FKDQIHY 1O @ V RUGIXDNRY/ DADDGYHY R JRYHGP HIARJEDD/ RQ RUP DAMIDOTP MIRQY/ R RXUR | HIQIV FRX@S DOHYHD O HAARXUBXMGHW | [ (DGACOFRGEMRY 006
UAXWVR RSHDIRY/

2 XUKFAAW RUSHIFHYHG \WFAHW DQGLGRHDHG YIMELAOW KDVGIYHD DQGP D ARQMHWR GUYH \RP HEXMGHMA/\KDASHIFHYH RAUBXMGHW P RGHOGH DAYHD VR IIVHWHU
FRFHOAR GFOCERIA P DNHY DG BHIXDRLY 7 KRHBMGHXAYDQG\WHUMBGH DAVRADNRQ J URXSVRURKHURI DG DARQYKDYHDQGP D ARQMXH\R\BNHORMRQVDQGHP SR MIQI LYY
UARXUAH/\R \VKDSH\WH B0 DODQG B XORY WP H/IOMUMARNRYYZ KHIHZ HP D' KDYH RIVHHNVR KDYH DP DNABUAHIFHLQ DQH | RVWR FKDQIHVXAK B0 DODQG BHIXDRY WP HY/IQ
Z D VIQMGEHGR DEHYHD O HANRULP SHEHRXUBMGHWDQG\KHIELQW R GUYHYDQGUGHYAR X\ HRXUSDWNR P

$Q R WHIRMHRQ IMVARXGKDP RUBMGHW 1L DEADCFRGWRODQG IAXWVR RSHIMRY/
&KDTQIHAR FRDRARURDWMI LFDIRQ R GUYHIAKDWKVHRXUSTMWR P P D KDYHDGHIHEXMGQHN 1LGDQADOM, 30 DCDQG RMHUFRQHTXHIFHAR RXUBMGHY

© HOH UIXOUD \KEMRNR FOIPV Q7 \KW CUEMDARQ SURFHHEQIV DEP LOMRDAYH CRMRYY JRYHGP HOALQYHKM DARQY DQG RKHUGIDODNG BIXOMRY SURFHHAQIV DAKH
I HGHIDO WM DG P XQASODGYHY FKOIBQILY \WH FIDAILFDIR) R GUYHY RQ RUSDIRP D/ LQG-BHIGHOAFRUERRY 7 KH WMV JRYHOQ) Z KHKHUD GIYHJLY ) LQE-BHEHY
FROMARURUDQHP SR HHYDY B\ JRHOQ) @Y DG DHWSLFDID KLIK® | CRAHMH / [7 VDQG U XOMRQY MDA RYHQ\KH KM DG P VAWM LFDARQ R LQGE-SHIGHWFRQAMRRLY
DUH \KEMPAIR FKOQIHY DOG AYHHOAQM SRRV B\ YOURXY DAKRIMIY Z KIFK FOQ FUDM XCRHIBIQN DG XQSUHAREEMN [RUXV ) RUP RMLQRIP DIRQ UIDAEQ) WHQMDIRQLQ
Z KIFK Z HKDYHEHHLQROHS \FHWH?/ HIDCBURFHHAQIV MEKHIGQ) Q1 RM  &RP P LW HQVDQG & RN HIFLHVAVR \WH FRQRICDMS | LCDGADOXBM HQVIGFOGHGIQ30W | \WP

R WV$ QOB HRVWRQ) RP . ) XUWHJLO WHS 6 G6HRUAMY R / CERUH SUAWHG KLY YIHZ \KDAQVRP HFDAV3JLI Z RINHY WKRXGS EH RIDWI LHG DV HP SER HY/ DG WD/
IXWHUUYLEZ ZD/RIRQ) Q2 RREH)  WHS QWGE\DM/ HSDWW HWR / CERUUHBDHG D SURSRHG XGB! I DEQ) \WHFRDWILFDIROR HP SR HA 05 LQE-5HIG-ONFRQMPRLY
XQEHUWH | HEHIDD) DU/ CERUGVBEG/$ W) / 68 7KH SURSRHS XGB! Z RXGS LP SBP HWGHZ LQMSUABIMH JXLADGFH | RUFDMLLFDIRQ R ZRIHY 7KH' FEDW HAR / CERULY

PXUHM® W 1) FRP P HOW DQG WH XGB! KDV QRAEHHQ I LGOI HG : HFRQIMXHWR P OQEQ\WDAGIYHY RO RUSTWNRP DM LGE-SHIGHMWRQAFRLY LO\XFK B DODGE DEP LAMADIYH
SURFHHAQIV DG LOMIG R FRQIH R GH HIG RAUHYH/ YLIRIRAD LQWWHHP DIV BXMRXULLIXP HOVP D XA DAY EHXQMFFHMX0$ GHMP LDIRQLQ RUVANBP HOAR D) GULC
SRFFHAQ) Z KHMHLZ HOWH



SO \R\XFK B COBURAHHAQ) RUCRMEDNRIWL LHY/DGUYHUR DUGHKDUGQ) STWRP D/DQHP SB HH FRXGKOLP RAUBMGHW | LCDGADFRIBUR) DG AXWR RSHDIRYY LFOGQ)
D/DUAXDR

$ PRHIY H SRAXHOMQ [P RUMHDY \RI DOUHR Z WKRTS DOG UHP W] HY/ XSG Z DIHY DG Z IH DG KRXUMY VDQG UHTXULP HOV \KAK D/ARRVHSHIBIQCQ) \R I DOWH
RS PLQP XP Z DIHDQGRYHMP H RR SURVGHUATXUHG BNV DQGZ DIHWBAP HOV  H SHOHUHP EXUHP HOAMBIMALY DG SXQUWYHAP DIHY/ SHIGMWY IGFOAQ) HIMG
VR WH &0 RQD3UYDMS WRIH V* HHIDS PADQGIRYHGP HOMIGH/

LOMQRNRQY SURLEMY) FROMXDGFHR H MY EXMQHW SIERNH/

FOIP VI RUHP ST HHEHH W VRADOHRXUW Z RIHWTFARP SHODNRQDQGXQHP SR P HQV

FOIP VR GVAUP LGDIRQ KOUDWP HADQE ABIDIRQXQGHUAICUWKW QY V

FOIP VXQGHUGHZ. RUH MY @7 VSHWRIQQ) \RXQRQ] 1Q) FRIGRMWHEDLIDQQ) DQGRKHFRGHWG AW

RM-UFDIP V AOIHY/RURKHUSURAHHAQIVXQE-UOY VOGE W XK/ CESIFCEGR HP SR HYDGHP SR HY LGFOGQ) UMY UHDY \R DBIDARY/R QWP SBR HUICELQW
RUDJHA (CHOWN DG

1 KOP \RRXUBXBINRQDQGEDYG

, QDEAMROVR \WHKDLP VOMAG CERYH DGHAMP LDIROLO RAVHMBP HOWR 0 GIDOSURAHHAQ) WDNRDALL LH/D GUYHURQ DUGHKDUQ) STMRP D/OQHP SR HHP D WXL
XVARMIQULFDQE® DEMIRKUH [N EXMGHN P RAHODQGRURSHIDIRY LFOGQ) VKSHIEQ) RUAHDIQ) RSHIDIRQYLQLP STRMG MUMVGRNRY L GRUHDHRXUFRWV DG LP STRARXUCELON
\R D35 TXOM LHG GUYHY R RAUSDIRP DG JURZ. RAUBMGHN Z KIFK FRXT KDYH DQ DGYHYH H I HAMRQ RUBMGHN [ LCDGFLDOFRQGMR) DG UKW R RSHIDIRDY DG RAUCHMN R
CRKUHYHRUP DQEIQSUR MIELAWN LOWKHI XUMUA

© H KDYH BHHQ LOYRYHS LQ QP HIRXY GBI DOSURAHHAQIV UHIDMG R GUYHJ FIWI LFDIRY : H DUH FXUH® LOYRIYHS LQ VHYH.IDOSXBIRYH FOW CRARQY VHYHDOU-SUAHOBIYH
CRNRQY EIRXIKWIRUH [P SB SXUXOQMR &D0 RODY 3WYDMS$ WRCH * HIHIOH PAMVAYHIOP XQVSDIQN! [RNRQ/ DG WRADEY R LQAYIGTORDIP V LGFOAQ) WRH BIRIKWQ
DIEWDIR) RUFRP SHIB(G SXYXIQAR RXU7HP VR 6HYIFHR DIEWDIRD FKOEHILQ) \WH FIWILLFDIRQR  GUYHY RQRXUSTMRP DV LQE-BHIHMWARQURRY : HOHDOR IQRYHGLO
D LQDAYH DXEW UHDAMG VR GUYHUFOW LFDIROLO&DI RQD 2 BIRY : WARQIQ , @RV 1 HZ <RIN 3HIOX O0QD D61 HZ -HH  6HHWHVHRIRQW®G? / HIDBURRHHEQIV 1RU
DEAWRIOQ RIP DARQCERVWHAHWSH/R GICCBRAHEQIV

&P VB RKHNDAZ HIQ UQIHG\WHUSURSUHBY WAKQREI\ RURKHULQMBRMDCSURSHIV WIKWFRX@ KO RUBXMGHN

&RP SOOHVIQWHP DINVIQ Z KIFK Z HRSHIDM DUH | BATXHM® \XEWRAR QU DIRQ EDHE RQ DIBIDARYYR QI UQIHP HONRURKHUYIRDMRYY/ R LQMBRXOOSURSHYY WKW ,Q
DEAWRY FHSIQ FRP SDQHY DOG WKW KREHY VHHN R HI RUFH DG P RGHIY H SOMONV RURKHULQMBRXOOSURSHW WKWWH RZQ KDYH SXUKDHS RURKHZ MH RBEIGHS $V RXU
BXMQHY FROMXH VR HYROH \WH SRMELOW R LQMIPRXIDSURSHYY UKW FDIP V DI DIQWAKY JURZ V EDHG RQWH IRTBZ IQ) [QRUHDH LQ SXETE SUR LGB! [GRUDHY 1Q WH QP EHUR

FRP SHIYRY LORXUP DUNHN RXUFRQIOMHE GHYHBSP HVWR Q. WRKGRRILHY Q. SURSAVDQG\HYLFHY DOGQHZ. LOMIPRXOCSURSHW Dv'Z HODY SRAQIMOQMCDIRICH SIMRD ,Q
DEAMRY YOURXY SRGEW DG HYIFH/R R KRIWVIQM DM RURKHZ IVH UHD RQWMLLG SOV FROMMRULQMIBRNOOSURSHWY [GFOGQ) RXU/ \ IWD HADHIRW Z KIFK SIRVIGHWMLG
SOV SURP RIRCDODGYHMYHP HON DQGRXUP DUNANY) QG ELDQG MDD HIRW ) URP WP HVR WP HMLLG SOMKVP D DAHWOG LOWH SDIWDYHDIHWG FOIP VR IQUQIHP HUWR

|QMIDRNDOSURSHYY UKW DIDIQKKY 6HHWHVFRNRQWBG: / HIDOSURHHEQIV | RUDBAMRDOLG RIP DIRQ CERAVKHHWSH/R GIDOSRAHHAQIV | QDGAWNRY WILG SOV KDYHVHY
XVFRIASREHFHUHOEQ YOURXYDBIDIRY/R LQMBRMIOSURSHW 1Q UQIHP HNIGE LQVRP HLQWERHY KDYHVRXI KR LQWDM CFHLQ) GVAXWRYY $ GRRXIK Z HEHIHYHWDAZ H
KDYH P HIVRURXY GH HQAY \KHH FQ EH QR DWKUDPH\KDAZ H Z LEDBH\KAFHM XOLQ GH HIBQ) DI CIQWARHH DEDI DARQY RUBDFKIGQ) D EXMCHA UAROMRQ WDV DIV CRRY VR XV 2 XU
FRP SHIYRY DG RKHY P D QRZ D5 LQ WWH I XWXUH KDYH VI QU LFDQ® @UHJDGG P RUAP DI SOMMASRWNRIRYWDQ XV , Q DEAMRY Z HKDYHICRHG DQGP D DIDQLQ\KH I XWMUH 1 DFH

QDR LOYRVQ) SDMMKREQ) FRP SDQHY RURKHUDBYHYH SDMARZ GHY Z KR KDYH GR UHBYDQASUIRGPARUVHYLFH UHYHH DG IDQIWZ KRP RXURZ Q SDMON P D WHH RUH
SURMGH OB RUQR GHMUHIFH RJSIRMANRD 0 0Q SRMMIDOMOON LGFOAQ) VRPH R RXUFRP SHIYRLY DQG SDMMKRWMQ) FRP SDQH/ KDYH \WH CEAOW R GHIFDM \KEWBRNC
UARXUFH/VR DAHYWRH UL QMIPRXDOSURSHIV WKW $ Q FDIP R LQUIQIFP HWA DVMLLG SOV HYHAKRHZ KRN HIMFRXES FDXVHXVAR LGEXUNKEWBQNICFRWV GH HIBQ) DI CIQWAKH
FOIP  FRX@ GAREFRXUP DD HP HQAYURP . RXUBXMGH DG FRX@S UHTXLLH XVAR FHDHXVH R VKK LQMIBRXDOSURSHWY ) XURHP R EHFDAHR \WH\XEWBRAOEP RQAR. GVFRYHY

BATXLAHG LQ FROGHANRQ Z 1\ LQMIDRMIOSURSHWY QMDARY Z H UM FRP SURP IMQ) RAUFRQ LGOI RIP DR GAUQ) WIVWSHR @MDIRY © HP D EHUNXLHG R SO \KEWIQIC
AP JH/ UR DMWY RURKHUI HVIQ FROGHANRQ Z AW D FOIP DQAHRXUQY DMGIP HOADIDIQMKY Z HP D EH\XEMPVIR DQLOMGRIRD RURKMHUUAIURNRD/ \AWDABHYHIAKY 1 BRP XMQJ RU
AMMEXIY RAULQMBRMIOSURSHWW RUZ HP D' DI UHHVR DVHMBP HOARDASUHYHVXVIURP GMBXNY RXUR | HIQIVRUD SRMRQWWHBR  Z KIFK FARX@S DGYHYHD O HANRKUBXMCHW
ICOCADCFRBURO DG UIHXWR  RSHIDIRYY

© W UASHPWR DD LQMBRMIOSURSHWW WKWRDIP ZHP D KDYH\R VHHN RAD QEHH VR FROMXH RSHIDRQY | RXQG R EHLQ YIRDMRQ R \KFK WKW ZKIFK PO GRAEH
DYDDE®I RQ| DYR.IEGI RUFRP P HIADD UDRIEGI\WMP VOGP D WIQULFIR® LGFUDHRURSHDMY H SHOAY 6RP HOFHQAVP D EHQROH FOMYH DOGWHH RUH RXUFRP SHIVRLY
P D KDYH DFAFHW R \WH VP HWAKGRBI\ QFHOHGVR XV |, | DWKLLG STV GRHY GRAR | HUXV D QEHH VR LW LOMIBRXOOSURSHMY RQ UDRIEGI WPV RUDADD Z HP D EHBIXLG R
GHYHES DIMEDAYH QROLQ UGG WAKGRBU\ RURKHULQMIBRMOCEURSHW Z KIFK FRXES BNXAUHMLI QU LFDQAP H GAUQ) Z KIEKZ H

H +H+ H +H



Z RXGEHXEGIR FRQMHWR R I HURUD I HAAGR T HIQIV  HIRWGH SHOHDQGP D XGP DMD CRAEH\KFFHMXO$ Q R \KHVHHYHOVFRXTS DGHYHD 0 HAWRKUBXMGHW [ LCDGRDC
FRIBURQDIGUHXWR RSHDIRY/

) DOUHVR SURAANRUHY RUFH RXULQMIBRNDCELRSHIV W KWIRX@ KDUP- RUBXMQHW 1 LQDGADCRRQAMRQ DQGUHKXOVR RSHDIRYY

2 XUVKFFHW/ LY G-BHIG-ONQ SIVIKSRO SIRMANY . RAULQMBRMICSURSHYY WKW DG \WKGQRBI\ KK D/FRGH LQRP DIR) (B SRFHAHY DG RKHUIRP VR LQRIP DIRQ
NFZKRZ DGWAKQRB\  RPIQMBRMICSURSHWY DQGDYZ HIWRZ Z HH SHAVIR FRQIOMH VR GHYHERS [ QMBRMICSURSHYY WD [P SRUBQVRURXUH M) RUIXMHBMGHY © H
UHD RQDFRP EQDIRQR SDMV FRS\ WKW WDGHP DU VHYLEH P DN WEGH G WBGH \HRUAAD. V/ DG FROAMPMIDUAMPRQY VR HABEDK DG SIRMPARXULQMIBRNIOSURSH I
+ RZ HYHJ\KHVREV Z HVENHVR SURKFARXULQMIBRMOCEURSHIY P D QRAEHVX | LELHQARUH | HRMWH DQGP D YOW B\ MUMVGRIRQ ( YHL Z HAR GHARWIRDMRY Z HP D GHGWRHIDIH
LQ @MDIRQ\R HY RIFHRUWKW $ Q HIRFA-P HWH I RWZ HXQEHWENH ((FOQQ) OMDIRY FRXG EHWP HFRQMP LQ) DG H SHMYH DG FRXG GYHWWP DIHP HOADMQIRD © KLGB!
Z HVINH SUFDANRQY GHALI GHEWR SRMAWRXULQMBRMICEURSHWY (WP D MMIEH SRMEGH | RUFRP SHINRY DOG RKHUXDXARRU HG LG SDUM/\R FRS. RUMWRKQREI\ UYHYHHILGHU
RXUGDI QG XVH RAUSUIRSUHEY LG RIP DIRQ R FDM RUHXOGFH FRP S VROMRQY DQG VHYLFHY Z KLFK FRX@S DGYHYHD O HRARXUSRMRD LO RAUTBLGD HROIQ) DGG KLIK®
FRP SHIMYHLGEMY  6RP HIFHHSURYMRQ/WDYBURMANI LQWKCDAKRU) HEXVH FRS\ 1) WM HUDQGAVFRKUHR RANKGRERI P D EHXCHI RHEGIXQGHMHOY VR FHWEIQ
MUMGRMRQY DG | RILIQFRXQMEY 7KH@Z VR \VRP HFRXQMHYGR RABIRYIGHWWH\EP HBYHIR SIRMAROR RULQMBRMICEIRSH WY D/GRWHOY VR \KH8 QAMG 6\ DG H | HALYH
| QMBRNICEURSHYY SIRKANRQ/P D GRAEHDDMEGIRUP D EHIP WG LQI RIHIQFRXQUHY 2 XUGRP HMF DG LQMECDNRDO QMBRNICSIRSHIY SURKAIRQ DG HI RIFHP HYXIDAD\

VIQOHFGE PIQ FRMGIDIRY LGFOGQ) FRW Z KHH Z H KDH BXMGHN RSHDIRY Z KHIH Z H P LIKAKDYH EXMGHN RSHIDINRYY LQ WH | XWUH (BIDOSIRKANR)Y DYDLOEGI LQ D
\GHALLF MUMGRWNRY DQG RURKHUMADMILE FRUGHIDIRYY $ VAKFK. Z HER GRAKDYH I GHRINFDCRUDDEI RXV LQMBRMOIDSURSHMY SURKAIRQLQ DOMUMARIRYY Z KIFK FRXG UM | UHERP

R RSH.DMLQ FHYEIO MUMGRMRQY UL Z HZ HHWR H SDOG $ VZ HH SDQ5 RAULQMDIRIOCRRYMEY RXUH SRKUH R XCDAKRL HE XWH FRS 1Q) \WDQW HUDQG GVFRAUHR SURSUHEY

LQRP DARQZ [@INHD L[GFWDH : HP D GHHE\R H SHIG DEAWRDOUARXUAHY VR SURMAVHY RUAH RUGH HIG RXULQMIBRNDOSURSHIY UKW GRP HAMFDED RUQMEDIRDD Z KIFK FRXG
LP SOU RXU BXMGHN RUDSHIHD O HRARXU GRP HAE RU LQMEDIRDORSHDIRYY : H HMAULQR FRQ G-I DOG LOHNRY DALIGP HOADIUHP HQV Z WK RXU HP SR HY/ DG
FROXEEQN DG HIMILQR FRQLGHONDINY D) UHP HOVZ LW RAUKLLG SO SURYLGHY DG VADRLE SDNGHY © HFDQERADIXUH\ RX \KDAKHH DI UHP HOVZ L@EHH | HAWHLQ FROARTIY
CFFHW \R OQG X\H DG GVBMR) R RXUSOIRP D06 SURSUHEY (QRP DIRD ) XUWHU WHH DIUHP HOV P D QRASUAYHOARXU FRP SHIVRLY 1P LOG-BHIG® GYHBSLQ)
MFKQRERILH/ \WDADUH\XEWEQMED HIXYDBOQARUNKSHIR VR RXUR | HIQIV &RP SHINRY DG RKHUWILG SOMEVP D DOR DP SWR DRV DIJUHIDM DG RUBYHYH HILGHURKUADD
ZKIFK Z RX@ FRP SURP [VH RXUMIDGH VRN DQG RKHU WKW : H DOR HMJLQR WDADLE SDNGHYKLSY NLOAGHYHESP HOADGE RKHUMP LOU DIWH-P HOW Z W \KILG SO Z KHH
| QMBRANCOSURSHWY DUIMQJ) 1URP \KFK SDMWEHIKLSVP D EHMALQ® RZ GHSRUP D BH DU HUHG RUCEHQHS VR \WWH FRXQMSDN 6XFK DUBQIHP HOVP D @P IMRXUCELOW \R SIRMA
P OQEQ HIRIFHRUFRP P HIAD] HVXAK LOMBRXOSURSHY WKW LGFOGQ) WXL DIUHHP HIAZ WK RUSD: P HWR RAUNLOAG-YHESP HWSDWEHY EH RIASUIRAMANY P DQEIQQ)

QFHIQ) RULQUDIYY HIRFAP HOAR KK LQMBRXMODSURSHWY UKW OQG PO DIBZ \WKAK NMLQAGHYHBSP HASDUGHY \R UMM P OQEQ HI RUH RUGEHDH \KFK LQMIBRNC
SURSHW WKWIQDP DIHMDAP D Ol HAVWHYDOHR WHNVRQ® RZ GHSLQMBRNDOSURSHW RURXUCELON VR FRP SHMLQWHP DINAW

© HPD EH UG R \SHIG W QI LFDQAARXUAHY LQ RG-UWR P RQVRUDQG SURMARXULQMIPRXOOSURSHYY WKW DQG \RP H YIRDMRQ/P D EH Gl LEXG\RULP SRWMED!\R
GHARV MW DMRQWR SURKRADGG H RUAH RXULQMIBRXDOSURSHMY UKW FRXTS EH FRIM® WP H FRQUKP LQJ DOG GMALRIY R P DO HP HQADIE FRXES BAXAONQ WH LP SIUP HWRUGRW R
SRUWRY/ R RAULQMIBRXDOSURSHW 2 XUHIRW \R HI RUFH RXULQMBRMOOSUIRSHYY WKW P D EH P HAZ W GH HOHY FRYQIMIRTLP V DQG FRXQMYXW DMIAN.GQ) \KH YOIAW DQG
HIRFATEOVR RUQMBRXOOSURSHWV WKW 2 XULCDELOIY VR SURMANRXULQMIBRACCEURSHYY DG SURSUHEY \WKGREI\ DI DQMXCDARR] HFRS\ LQ) RUXH D/Z HODVID FRA®
OMDIRQRIAYHMRQR RXUP DI HP AV DAKNRQ DG WARXUAHY FRXGS P SIUWHI XGRIRDDN R RUSDIRP  GHD LQURGAIRY/R HKOGFHP HOM\R RUSDIRP  UAXOVQRXU
EVIDANY LQHIRURIP RHFRI® \WAKGRBILHVIQR RAUSDIRP RUKDP RAUBEXBINRORUEDNG , QDEAURD ZHP D EHUHNXUHG R QFHH DEAMRIDOMKGREI [URP \KLLG SO
R GHYHBS DOGP DG RIHIQIVRUSDNRP |HDMUY Z KIFK P D QRABHRQFRP P HIADE WDRIEGIWLIP \RUDAITDOGE FRXS DGYHIHD O HARXUCELOW VR FRP SHM

2 XUV KDV DOR BHHQ\XEVRAR DR SWR WHBOLQMBRXOOSURSHWY SDMPXOWD UHDEQ) DARMRP RV YHUIFBIWRKRR)\  LGFOAQ) B IRHIQOARY : H DRQ Z W
RKHY/LQRXUIQEBAMY  KDYHEH-QWHILIHAR  DARP SIMG\WHWR RXULQMBRXNOOSURSHW DQGP D BHVEMRWR \XFK DP SIWVIQWH I XVMUH $ GRRXIK Z HVENH P HDUXUAY/ IR SIRRRNRXU

SURSHW L Z HOUHAXQEGIR SUHYHARHWHWR RAULQMIDRNMOIOSURSHMY RUWH SEABNRD WHYDOHR RXULQYHIF HOVP D EHXQEHIP LGHG DG RXUBMHY [ LCDADCAROGMRODG
UAXOWR RSHDIRQVP D EHQHIDAYHD P SCRRG

&KDQIH/IQ @ VRUUHI XIWMRQVUHIY VR SUYDR  GOUB SURMANRQ RUWH SURKANRQ RUWDQW HJR SHIRGDOGEW RUDQ DRWDCRUSHAHYHS | DIOXUHE. XVAR FRP SO Z 1\ \KFK @V
DOGUHIXOMRYVRUDG RKHJREDI DARQYUHIMGY) VR SUYDR GO SLRMANRD RUWHSURMRNR) RUWDOM HJR  SHARGDOGDE FRX@ DOYHIHD D HAARKUBXMCHW

: HUFAHYH WP MDGE WRHD @UH YROP HR- SHIRDOLQ RIP DINRQ DQG RKHUADD IHDI \R XVHY RQRUSTMRP  Dv'Z HIDY RKHJIQAYLGON KK DV RXUHP SR HV
1 XP HIRXV GFD0 P XQASDO Wi | HEH.DODQG LOMDNRDODY. VDG U XOMRQY DEGHN SUYTR. - GDY SURKANRD DG WH FRIBRIRD WRLIQY KOG XVH QVFERXUH DG SIRMANRQR
FHMEIQ@ LFOGQQ) WH



&DURAD2 QUCH3WYDR 3URMANRDS AMAH3HIRIN Q RIP DIR)3URMRIRQDOG( GRIRIE" RAXP HONS PAMKHEROARTIY \WHS WIXOW 1 RQ6RIAMG3RIRIUBK D50 DINHNY
$ PWEDIDEIVS QUESIP / [¥ \WH7HBBKRGH&RQKP HUSLRMANRDS AR RU7&35 WHS 6 ) H3HID+ HIGBN , QAXUDGFH3RMBELOW DJG$ FFRXQEELOW S PR D/CP HG-G
B WH+,7( &+ $PVRJ+,3$3$ 6HARD F R \KH) HEHDO7 UDEH&RP P MRS PAMKHE& DI ROD&RQKP HUBUYIR $ PAVRUEESS DOGWHEDNRAD3WYIR 5LIKWS PARUE35S$

Z KIFK BHFCP HRSHDYHDVR - DAY 7KHVFRSHR USIRMAIRQ@Y VP D FRQMOD AOQIH WURKIK G GIMDINRY [P HIEP QMR H M) GJIMDNRQ DG FKOQIH/LO
HIRA-P HQVOQGP D EHLGRRQUMAMQNVURP ROHIMUMGRIRQVR DQRKHU ) RUH [P SB! WH&35 $ UHTXULHGHZ. GVRBRKUAVR & D RUQD ARQAP HYDQG O RB/AKFK FRQMP HY G O
WKW DG CHOMY\R RMRMR FHMEQ\KOU) R SHIRTOIQRP DIRY 7KH&35% SIRMGHIRUILGVR XS\R SHUMRDIRY Z KIFK FOQ EH DSSTHS RO D SHUFRQKP HJEDWY
$\SFWR WHE35$ DG LW LOMSUABIRG 0OG HI RIAP HAUHP DO XFB0U $ GAURIDD RKMHUMBAY IFOAQ) &REDR &RIGHRANDWS \EK D59 LWIQD KDYH HIRMS OF V\KD/
KOHIRHRUZIOJR IQR HIHANIQ  DQG DH VP LOUWR WH &&3% DUG&35$ 7KHS 6 |HEHIDIRYHGP HOADGG RAHJMEAM DUH DOR FRQIM SO | HEHIDODOG WM SUYCR

GIMDIRY 7KHHQY OGP RAIHGAOZ V LFOGQ) WH&35$  DOGRM-URKDIHY/IQ@Y VR XDMRD/ BN W SUYTR ADSIRMAIRY D5 LQ RP DIRQVHRXUNY SOMFXOL® [Q

Q. RUP RAIH3 @Y VRUUI XOMRQAKDAHTXLUH HKOGRHG SIRMANRQR GOBRUGH. REQIDIRQYZ W UH LG AR CDB UMY WM HURUGVFRKUH FRXE JUD® LGRBDHWHFRIR

SIRMAQ) RURTHIQIV B I QU LEDQAFKDQI HY AR RURSHDIRYY 06 RAUGDD SIRFHMQ) SUTRNAH/ DG SRIAHY P D UANXLH XV R LGPXUDGAWRDORRP SIOGFH UHDAG FRWDQG
H SHOAY DOGP D HYHQSBHYHAKVIURP SIRYIGQY FHYEQR! | HIKIVIOMUMGRNRQYLQZ KIFK Z HPXUWHM® RSHDMOQGLOZ KIFK Z HP D RSHIDMLOWHI XM

) XUiKHU Dv'Z HFRQMH\R H SDOGRXUR T HIQIVOGGXVHUEDH Z HP D EHFRP HVKEMPVR CEAWRDOSUYIR. UHDAWG @Y VDG U XOMRYY ) RUH CP SO LQFRIHANRDZ W \KH
\DBIR RXU/ HYHD \HD GUIMQY YHKLIFBI AYIMRQWR : RYHD 3@ICHNVZ H KDYH HMIHG LQR FHYSIQ CDBWKDUQ) DG RMHUDIWHP HWZ W RYHD 3OICHAR | DAV DG CAFHBUDM \WH
GHYHBSP HYWR DARCRP RXV YHKIFBIWAKGRBY\ |, QDEAMRY RXU/ \ 1V HADH I RW SURYLGH\MLE SOV SURP RARDCDGYHMYHP HOV LFOGQ) WRHWDAP D EHSHYRI HERXVHY
E&KIJH/IQWHOY RUIXDRY OQBFIEH ARG OP IWRUSUIRABW R IQUHIDGWR DY G RIHIQIVZ HXQEHWENH ) XUWKH WHFRIPRNRQ DG VRIIHR OB PRQHANRQZ WK
WHXHR RXUSRAHIHDGG/ \ IVBDWI R+ HIGMFDHR | HIQIVE KHIGKFOUH SDVGHY \KEMRN XV\R FRP SCOGRH XU HONXQEHH 35S +,35$ DUGLWLP SBP HOMY) WHIXDNRY/
FRQELQ UNXLAP HQWV RQ FRYHHG MY DG BXMCHN DARADM WIDEQ) WHXVH ARTDANRY VXU WRLIJH DG AVFRKUHR [QRYIGDM] SIRMAMS KHIBK LQRP DNRQ RU3+,

&ROMPMS KHIGKFOUH HOM¥AY LFOGQ) KHIBKFOUH SURYLGHY KHIGK SO/ 06 WIQSRIAR) P DI HY XMQ) RAUERFHIHRU/ \ IWBDW1 RU+ HOSKFDUH RN HIQIV DU HWHUFRYHIG
HOMEY RUBXMGHY DARADMY XQEH+, 35S : HP XVADBR FRP SO Z W +,3$$ DVZ HX\VHOQGE QVFRHWH 3+, R UGHYLQ RUFCECAW Dv D EXMGHV DARADMR  REHUFRQMPMG
KHDGNFOUH FRYHG HOMWY RU RKHU FROMPMG EXMCQHA DARADM/ R D KHDIKFDUH FRYHIG HUW &RP SIDGFH REQIDIR)Y XQAHU+,35$ LGFOGH SUYTR.  \FRXUMW DG ELHIK
CRIVLFDNRQ REDI DRQY DG FRXTS \WEWRAKY R LORU-DHGE ICELONY | RUDQ. XCDARRU HE X/ RUGVRKUVR 3+, GHMP IGHB\R EHD3 BHIFK | Z HNGRZ LQI® B \WH+ 7( &+

$ PGP HON Z HFRX@EHH SRHG\R FUP LDOICE@Y $ B R RAUMI HIXOUBY DG SURFHAHY FRXG H SRHXVR FLYLOSHDIW/ \WDADQIHI URP SHUYIRDIRY
Z 1\ DQDQQMCP [ P XP SHUYIRDMRQFDBEA HOUFDSR P LRI R Z LAXAHI GRN IRDMNRY DG WHSRWELOW R FYLODA DIRQ

$ GAWRID Z HKDYHIGRXUWHG DOGH SHANR FRQMXHWR LGRXU LI QULFDQAH SHOAYIQ DD H I RWR FRP SO Z WK SUYDR - GVDSIRMRNRD D5 LQ RUP DR VHRXUMY BB/
[P SRHGE Q7 UHIXDANRY RUARQUIRNOCREQ) DARYY , Q SOMEXDU Z W @Y VOQG B XTMRQ/NKFK DV\KHE&&3$ DOG&35$ P SRUQ) Q7 DG UHDMYHD EXEHORP HREQIDIRYY D06
Z AN \NEWBQMOXQFHIBQN RYHUWH LOM SUAIMRQ DG CSSTIFDAR) R \WHH DOG RMHUQY V DQG WHIXOIRY ZHP D | DFH FKOIBIHY 1Q DEIMAQ) \WHUUBHTXUP HOV OQG P NG
QHFHADY ADQIHAR RXUSRIFHY DG SUTANHY DQGP D LGAXUMI QU LFDOAFRWVOQGH SHOMVIQODHIRWRGR\R , QSDMFXOU Z W WHIDG\R+,3$$ ZHP D LGRXUGRBDHGFRINVDY
ZHSHIRP RXUREDI DR/ \R RXUKHISKFDLUH PXIRP HY XQ@EHURUDIUHP OV Z WOWHP $VZ HFRQMGHUH SDOMRQR BXMCHV R HIQIV DG P DINAN DQG DV @Y V GG W XDNRY/
FKOQIH Z HH SHAAIR LGRXUDCAMRDOFRIV UHIMAMG VR SUYLR - GO SIRMANR DOG LG RIP DINRQ VHRXUMY WEEDGY 006 SIRRFRY P SRFGEL @7 V BIXOMRYY LOGMY  WIELGY RU
FRQAMFYDORED) DARQY UHIAMG R \KFK R HIQIV DG | DFH DEAUWRDOUMW AKDAGKAK H SOOMRQ FRXTS EH LGFROMMAMAZ W RUIORUEH DEBI HG\R | HOR P HAADDUATXLUP HOVR \KFK
Q7 V BIXDNRY/RUREQIDIRY/

" AW RUHIRW\R FRP SO Z W DESTFEG! Q7 V' UHIXOMRY DG RKHJREQIDIRYY WA VR SUNTR GO SURKANRQ DG LQ RUP DIRQ VHRXUMW DALY SRWMEG! \KDARXU
SR RIHIQIVRUSDINRP FRXT EHLGFRQUMMZ W RUICIORUEH DIBIHG\R | LOR P HADDUBTXUP HQVR KK @Z V' BHIXONRQY RUREQIDIRYY 2 XUI IOWH RUWHIDIOUHE

RXUWLLE SOV SURYIGHY RUSTINGHY \R FRP SO Z W DESOFCEGIQY. V U XDMRQY RURKHUREQ DNRQY UHIMGY \R SUYDR - QDD SURMARQ RULQ RIP DIRQVHRXUM RUDQ. FRP SURP MHR!

VHRXUMY WDABHXOV LQ XADARR U HG CARHWR. RUXVH RUBMBDHR  SHYRDOLQ RIP DINRQ RURKHUGUYHJRJUGHJGDID RUWH SHRF-BIRQWDADQ. R WH IRFJRQ) WSHYR IDOWHRU
FRP SURP [MH KDV RFFXUHG FRX@ GCP DIH RAUBFBXIMRY GVARXUIH GHZ. DQGH MY GUYHY DQG UGHY 1URP XMQ) RAUSDNRP RUBAKONQ | LGH/ RUSIRFHHAQIVE. JRYHCP HOBC
DIHAHY DQG SUYDM FOIP V DG GMDARD D) R Z KK FRX@ DGYHYHD O HMRUBXMCHW | LODGADOFRQAMRY DG IRXWR RSHDIRYY $ GAMREID \WH SHA-BWRQR FRFHOY
UMY \R SUYTR - GUD SURKRNRQ RULQ RUP DNRQVHRXUMY Z KHAHURUGRAYDIG P D KIUP RXUUHSXVBANRQ DQG EUDGG QG DEYHYHD 0 HAARUBXMGHW | | DRLDOFRQAMRQ DQG LKW
R RHDIRY



: H DUH UIXOUWD \KEMAMR FOIPV OZ\KIW JRYH.GP HOMOYHIMIDARYY DQG RKHU SIRFHHAQIV \WDWP D DOYHIHD Dl HRARXU EXMGQHN | LODQALDOFRQAURYD DQG LHXAV R
RSHDIRY/

: HDHUIXDD \}EMRAR FOIP V @F MW DEWDIR) SRFHHEQIV JRYHP HNOQYHKM DR/ DG RKMHUGI DODG UIXORY SRFHHEQIVIQWHR A FRAHR BN
IFOAQ) WRH LORVMQ) SHIRTOIQMY  SURSHW @P DIH Z RINHJFDWLIFDIRY GUYHUHIQQIV OERJDGG HP SR P HQWVORNGMWAUP LCDINRY FRP P HADOG\SXWWY FRP SHMRQ

FROMP HUFRP STIQN LQMBRXDOSURSHYY GVSXM/ FRP SIOGRHZ WK BIX@RY WD HIV VHRXUMEY @Y V' DQG RMHUP DNWLY DQGZ HP D EHARP H\KEMPWIR DEAURDOWSHY R

FOIP V @7 VKW JRYHCP HQAQHX DARQY/ DQG GI DORUBHIXDRY  SURFHHEQIV DY RUBMCHW JURZ VDG DVZ HG-SR G RIHIQIV VKK DY DARCGRP RXY YHAFBIWAKGRBIA /\ [V
&0U0 ODQMIFHDIGRUHERNR / LIKVG HLFGY DG GHIVHIHY LGFOQQ) SRFHHAQIV UHIMG R SURGENITELON RURXUCFTXMMRQY VHRXUM/ MXDRHY RUBMCHN SUDRIAHY © H
DUHDOR U XOLD \KEMPAR FOIP V OF VW DEMDIRQ SURFHHEQIV JRYHGP HAQYHAM DINRQY DG RMHUGI DODQG W XORY - SURFHHAQIVVHHNGY VR KRTS XV ADE® | RAKHCRNRQY/R

| QE-BHIE-OWFRUERRUGYHY RQRUSDINRP  6HHWHVHRIRQW®(5?/ HIDOBURFHHEQIV | RUDEAWRIOQ RP DARQIERWKHHWSH/R GIDOSRAHAQIV

7KHUAXKOVR [ \XFK FIIP V Q7 \)W DEMDIRQ SIRFHHEQIV JRYHIP HIAQYHAM DIR)/ RURKHUGI DORUBIXDRY SURFHHIQIV FOQIRAEH SUHARMG Z WK FHMEQN $ Q

FOIP VDI DQWAKY Z KHKHUP HIMRURXY RUGRAVFRXGS EHWP H FRQIKP L) UAKONQFRA® QMDNRY EHKOP | XOR RAUU-SXBINRY UNXLH LI QI LFDQAP DI HP HADIHQINRQ OQG AYHY
\LQUFDOQMHRUAY ' HAMP1QQ) BAHYHY IRJRXUSHIEQ QUDIRQ LY D FRP SBf DG | CRAIQROLYH SURFHW \WDAUATXLUAY \LI QU LEDOAVKEMALYH MGIP HOADGG \SHXOIRY WY
SRWMEBI\KDAD WAROWROR RIHRUP RIAVXAK SURFHHAQIV FRXTE UAXOVQ \VEWBQMIOEP DIH/ VFIVBP HOAFRWV 1LGHY D5 SHIDBA/ WDAFRXTS CEYHYHD 0 HARXUBXMQHN | LQDGALC
FRIBWRQDQG UAXAVR RSHDIRYY 7 KHHSURFHHEQIVFRXT DOR UAXOMOKDLP VR RAULEXBNRQ DG RS VOJRURDY FROHNGHFRUHY LOWGRIROY RURKHURLGHY UML) DROIH
LQRUBMGHN SR/ $ QR WHH FROHENXHIFHY FRXGS DEHIHD O HRAARXUBXMGHY [ LQDGADOFRGAWR) DG AXWVR  RSHIDIRYY ) XUKHIP RUH XQGHURHMEOQ ALURXP IR/ Z H
KDYH FRQUPXDCDGE RHUGI DOREQI DARQAR LGE-P QI\ DOGWRIGAXUGIDOH SHOH/RQEHKDD R RAUBXMGHN FRP P HIADD DQGJRYHGP HYSDWGH Y DG PAUHNIGG | RP HUGUHRRY
DGRIEHY

$ GHMP LODNROLO ROVHMBP HWR DQ GIDOSUIRHHAQ) Z KHKHUZ HOUH SO R \KFK 30 DCBURFHHAQ) RUGRMKDAQYRYH/RXULQGAMY  FRXGKDP RAUBXMCHN | LGDGADC
FROGURQ DG HXOVR RSHIDIRYY ) RUH [P SB DGHAMP LODNRQWDAFIDMI IH/DGUYHUR DUGHKDUQ) SIAWRP DvDQHP SBR HH Z KHKHUZ HOUH SOV \R VKK GHAMP LADNRQ RUGRW
FRX@ FDXVH XVVR LGPXUMI QU LEDQAH, SHOHYRUBTXLUH\XEWBQADCAKD) AR RAUBMCHIP RGHD

,QOEAURY Z HUIXO® LGFOGH DEAMDIRY SLRYMRQ/LQRXU7HP VR 6HYLFHZ K WH GUYHY DQG UGHY RO RUSTWNRP 7 KHAH SURYIMRQY DL LOMIGHG R WP OCHWH

@I DR SURFHW | RUDEISOMAY LQYRYHS DY DUEMIDINRQ FOQLQ\RP H FDAVEH | DAMUIDGE GW FRA® WO QMDY A\VSXRY LQWBM RUIHEH.ICFRAWA RZ HYHU DIEEWDIROP D BHFRP H

P RHFRW® | RUXVRUWHYROP HR DIEMDARQP D LGRDH DG EHRP HEXUE-RP H DOGWHXVHR DUEMDARD SIRIMRQV/P D \MEMPAKY\R FHYEQ UMW R RUU-EXBINRO DG EDG

D/WHH SURYIMRQV KDYH EHOWH\KEMANR LGRUHDIQ) SXETF VA, QREHR P LGP [] HWHAH UMWAR RAUBEXBINRQ DG EUDQG Z HKDYHLQWHSDANIGGP D FRQMXH\R AP IWRXU

XVHR CLEMBARQ SIRYIMRQY RUEH UG VR GR\R LQ D GICORUBIXDRY SIRAHHAQ) HWHUR Z KIFK FRXGS LQRBHDH RXUQM DR FRAV DG H SR ) RUH TP SB! HIHAYHO D
Z HHQG-GP DOEDRY DIEWDNROR \H XO0P MARIGANDIP VE, X\VHYOQGH S HY

) XU Z LW \WH SRMDNIO RUFRQ QR LXGBY B DBEQ) WHVARSHDQGHI RIATEMNV R DIEMDIRQRODMWEME. WBMEDLY D/Z HODY ERE HHYWBMDQG | HHIODY. WHHLY
D UM WDNRP HRUDDR  RXUDUEMDNRQ SURYIMRQY FRX@ EH \XEMPAR FKDEPIHRUP D GHHG\R EH UAYIVHG VR H HP SWFHMEIQ FDMIRIEVR- SURMAIRY | RUDIEMDIRQ DI UHP HOW
Z HIHIRXQG\R EHXGHI RIAHE®! 1QZ KRB RULQ SOMVRUVGHALLLE FOIP VDU BTXLUHG\R EHH HP SMG 1 URP DUEMDINRQ Z HFRX@ H SHIHIFH DO LGRBDHLO RXUFRVR @A) DM GASXMY
DG WH WP HIQROYHS LQ UARMQ) \KAK GVSXAY DQG Z H ARXTS | CFH LGRUDHG H SRUKUH R SRMMDID FRU® @7 \XW HIFK R Z KIFK FRX@S DOHYHD O HAMRUBXMCHWY 1 IQDGADC
FROGURQDOGUHXWVR RSHDIRYY

$VZHH SDQGRXURIHIQIV ZHP D BHFRP H\VXEMRAR DEAWRCDODY V DQG UHIXOMRYY DQG DY DAXDORUSHFHYHG IDIOXHE. XVVR FRP SO Z 1\ \KFK @7 V DQG UHIXOMRQY RU
P DQDIHWHLQRUHDVHG FRIVDWRALDIMG Z W \KFK @7 VDQG UHIXOAMRQY FRX@ DGYHIHD Dl HARXUBXMGHW | LQDQRDOFRQAMR) DG LHKWR RSHDIRYY

$VZ HFRQIMXH\R H SDQG RAURITHIQIV DG XWHUEDH ZHP D' BHRP H \XEMRAR DEAMRIDOOY V DG UIXMIRY Z KK PD AlIHJRUFRIIANURP. RH MUMGRNRD \R
DERKHJO D3 R \WHHQOY VDG UHIXDNRQY Z HIHDERSWMS SURMR WHDGYHINR RXULQBAY DG UHDMWG\WAKQREILHY/DQG DY DUAKOVER CRAFRQM STOM RUDGEHAN WHXQTXH MWK
ICAHGE. RULQBAMY

Y RUH P SO FROMANY Z W KHIGKFDUH HOM¥Y DOG \MDQSRUBNRD P DCDIHY WSUAHQINY) KHDGKFDUH HMMWY P D \KEMPAXY \R FHIBIQ KHIGKFDUH UHDAG @7 V DG
UIXTURYY 7KHHQZ VO BIXDIRY/P D 1P SRH DEAWRIOMHNXUP HOV RO XV D5 RUSTMRP 1Q SIRIAQ) CRRHK R UGH/ \MUIRIK \KH/ \ IWBMIARP RQEFKDD R KHISKFDUH
SDUGHY $ GAWRDOUHTXLP HIVP D DUMH UHIDMG VR \WH FREDANRD DOG WRLIVHR GO QG W P VLG UDXWKAMUH GALIQ DR Z KUK FRX@S LGRUHDVH WH FRIV DARADMS Z LW RXU
RIHIQIVAR KHISKFDUH SONGHY © WK UASHAVAR RXUKHDORFDUHUGHY P DRKHG\WURKIK WH/ \ IVB@INRP DG SURYIGHG\R O HAFDGRUO HAFDUHS GYDQEIHEHCH LFLDUHY Z HOUWH\XEMAY
R KHDBKFDUH | UXG: Z D DQG CEXVH @ VARDAP SRVH SHIDBY | RUYIRTMRYY 6L QU LFDQMRDMNRY/R KK O VFRXE GOG\R RUBWR 0 HAFIG SIRVIGHJHIRT AKX DG
FRXQS COR SRMMDTM BAXONOH FOMRQIURP \H I HEHDODG WM KHDGNFDUH SURT UZP VDY DR DARRU] HSWIQSRUIMR) SCMRP SURMGHU ) XUiHU Z HP D LQFHMEIQ FLURXP \NURHYEH
RUBHRP HFRQUGH G DIRYHIP HWRQAERRLZ W UASHAWR FHIBIQR RAUMHYIRHY Z KIFK Z RXTGBEH SRHXVR



FHAELQ UMWV VKK Dv\RH JRYH.CP HOAV CELAM \R XQMMDED \MIP LCDM RPN WH SETF VRRLIVEXGIHIY A FOV DG I XQAQ) DAKRL] DIRY DG \WH.JRYHIP HMY OGP LOMADIYH
DOGLOMANDRY SURFHRAY

" HEWRXUH I RW\R FRP SO Z 1\ CESIFEGI @V UHIXOAMRQY DG RIMHUREDI DRV UMY \R RAUR HIQIV WA/ SRMEBIWWDARXUSIIRNHY R HIQIVRUSTMNRP FRXTGEH
LGFRQMMMAZ LW RUI LORUEH DEBOHG\R I IO P HADIDUIXLP HWR VKK @7 V BIXOWRQY RUREQI DIRQY 2 XUIDOUH RUWH I DIOUHE, RAULG SOV SURYVLGHY RUSDNGHY R
FRP SO Z \W CSSTFCEGI QY VRUBIXDIR/RUI) RMHURED DR/ UHIY R RXUR [ HIQIV FRXGKOP RAUBEXBIR DG RIS GVRAIHGY. DOGH MM GUYHYDQGUGHYI R
XUQ) RUSDIRP GDGWR UHXQB/R UGH | D RUBAKAONQ | LGH/ RUSIRHHAQIVE. JRYHP HBODI HIALHY RUSWYDM FOIP VDG MDIRQ [0 R Z KIFK FRX@ DGHYHD O HAARXU
BXMGHNV | LCDGRDCFROAWR DG AXOVR RSHDIRY/

© HIDFHWHUMN R QA DARQ UAKEMY) 1URP XCDXKRLL HE\M WP HADIHAVHIAQ YIRDWROR \WWH7HBEKROHEROKP HJ3 IRAAIRDS AV

7 KH CAXDORUSHIFHYHS [P SIRSHVHIGQ) R W WP HADIHVP D VKEMPAKY\R SRQIOUMY IGFOGQ) CCEMMYRURTIP V UHDWY VR | HEH.IDODGE WM FRQMP HUSURMANRQ
@V JRHOQ WBP DM LFOGQ 60 6 W WP HADILQ) ) RUH CP SB1 \WH 7&3% WHIXDAY D5 WMMANV FHVEIQ \MBP DUINAMY DJG DARP DAG 60 6 \M WP HADILQY  ERN
P DY DG GROP DN Z KRXWSURSHIFRQHQA7 KLY KDY UAKEMG DG P D 1Q WH 1 XAMUH UAXONQ ALYLORDIP V DIDLQMKY DOG RUWIXORY  HIRFHP HAR | HEHDODOG WM
DIHGAHY 7 KHVARSH DG LOMSHBNROR \WH@Y V\WWDADHRUP D BHOSSTFCEGIRWHGHIVHY R W WP HADIHY/DUHFRQMDAAO HYRYLQ) DIGGYHBIQ) || ZHER QRVRP SO Z W
WHHOY VRUB XOMRQYRULL Z HEHRP HADEG XQGHMHHOY VRUBIXTMRYY Z HFRXS | CAH QUHRNICELON DOG RUBMGHW | QDGADOFARQAWRO QG UAKWVR RSHIDIRQY FRXG EH
DGYHYHD DI HARG

.| ZHIDOR P DIQEQ DQ HIHRAMH\ AP R GVFERKUH FROARY DOG LQMGDOFROARORYHU LODQALDOUHSRUNY - RXUDELQN \R SURGKFHWP HD DG DFFXUDAM | LCDQRLDOWDMWP HOWRU
FRP SO Z [\ DSSIFCEG U XOWRQVFRXGEHLP SDLULHG

$ VDSXEQF FRP SO0 Z HOUH\XEMPAR\KH BRI BN HWR \WH( [ FKDQIHS FAMKHEDEDGHY/2 [ Bt $ VR ROWHEOUEDQH/2 [ B $ PADCG\WHOMY) WIEDB/
R \WH 1 DG * GEDDGHBAAD DUNAN7 KH 6DUEDGHY/2 [ B $ PABTXLY TP RQY) RMHUVMQIV WDAZ H P DIQEIQ H | HRMH GVREBRKUH FRQARY DQG SURFHEXUAY DOG LQMDOFRQMRORYHU
ILCOGADOBERWY © HOMARMDAQ) R UH LGH RAUGMEBRKUH FRQURY DG RKHUSURFHGKUA/ WDADUH GHMI GHG R HOXUH WD RUP DIRQ BTXULHG \R EHQVFRFGE. XVIQWH BHERW
WDAZ HZ LI LOAZ W WHB( & [VUHFRGHG SURFHXHG \KP P DU HG DG WHBRWAMG Z MQWH WP HSHIRG/ASHALLHGLQ6( & WXBVDQG ! RUP VIQG WD RUP DIRQ BTXLHG\R EHAVFRHS
LQ BERW XQEHWH ( [ FKDQIH$ PALY CFRXP XOWMS DQG FRP P XQFDMS \R RXUSUGR.SDOH HRXARH DOG | LGDGADOR I LFHY : H DUH DR FRMXQ) R LP SURYH RXULQMCIOFRQMRORYHU
ILCOQRDOUERWY : H KDYHH SHIGHS DQ5 DQIASDM WDAZ H Z LOFRQMXH \R H SHIG MIQU LFDQAARXUAHY 1O RGHUVR P DQEQ DG LP SURYH WH HIHRAMMHIAW R RUGVRERAKUA
FRQURY DOG SURFHEXUY DG LOMCDCFRQURCRYHU LQDGRDOBER WY

2 XUPUHMFROWRY DG 00 G FROARY\KDAZ HGYHES P D BHFRP HLQDGDOM BHFDAHR - FKOQHY 1Q WH FRIBURYY 1O RAUBXMCHN LGFOGQ) LGRBDHS FRP SBf LW
UAXAMY 1R Q) LQMIDIRIOH SOOURY WHH SIGHGZ RINIURP KRP HSUIRFH/R RXUHP SBR HAVDQG 1 Bf LEGIZ RINCUDQIHP HW Q. RIHIQIVRORXUSDMRP RUIURP \RDAJLE
WMEQLRMRY LFOGQ) TFIXAMURDY DOG GYHANMMUY ) XU Z HONGHAHY 1Q RAUGMERXUH FRQURY RURXULQMCDOFRQURORYHUI LQDGADOUSRMY  KDYH EHHD GVARYHBG LQWH SDW
DOGRMHUZ HNGHAMYP D EHGQVRYHIG LOWH XM $ Q| DOUH\R GYHBS RUP DQEIQH | HAMWHFRONRY RUDD  GLILEXGWY HIFRXQAHS LOWHULP SBP HOBNRQ RULP SURYHP HOA
FRX@G KDP RAUUAXOVR  RSHIMRQY RUFDAH XVAR | OR P HARXUU-ERMY REQIDIRY/DJGP D KOO D UAKBAP HQAR  RXUI LCDQRLDOWEMAP HOWV I RUSURUSHIRGY $Q IDIOUH\R
LP SBP HQADQG P OQEQ HIHRANYH LOMIDOFRRORYH | LCDCADDWERWY) FRX@S DOR DGYHYHD O HAAMKH UAKOV R SHIRGE P ODIHP HOAHYDODIRYY D06 DOQXODLQE-SHIGHY
UMM SXETF CFFRXQIY | LLUP DARWENRQ U-SRW U DEQ) \WHH I HRAHIAW R RYULQMIDOFRQMRORYHUI LDGADOU-SRU) WDAZ H DUH UATXLUHG VR LGFOGH LQ RAUSHIRAF WERW
,CHIFARYH GVRRKUH FRRY DG SRFHGUAY D06 LQMEDOFRQNRORYHU [ LCDCRDDUSRMYY FRX@S DOR FDAH LOYHWRLY \R GRAH FRLGHIFH LOQ RXU UERWG | LCDCADODNG RKHJ
LQRUP DIRQ Z KIFK Z RXT@ ONHD DEYHYHD O HAVWKHP DNABUFHR RAUS@WS FRP P RQWRAN , QDGAMRD Ul Z HOUHXTEGI\R FRUMXH\R P HAKAH TP HON ZHP D QRABH
CEGIR UP DQOMMGROWH L DT * GEDCBHBAN DNV

2 XULQE-BHIGHNHI MM IS SXEQF CFFRQIY 1LUP P D LWH D U-SRIYNKDAL DOYHYH LO KH HYHIAMY GRAVDIN LHG Z 1\ WH BYHODAZ KUK RXULQIMIDOFRQRORYHUI LCDGALDC
BRI [VERRP HOMS GUMIQHRURSHINY $Q IDOUHR P DQEQH | HAMWH GVFEKUH ARQURY DG LQMCDOFRQNRORYHUI LDGADOUHSRY - ARXES KDYH DQ DGYHYHH | HMRQRXU
BEXMCHW | LDIADCAROGMRQ DG UAXWR - RSHIDIRQYDQG FRX@ FDXVHD GHFICHIQWHP DIN/BUFHR RUE@WS FRP P RQWBN

&KDQINVIQ8 6 DQGIRHIQW] @F VFRX@KDYHDP DIMADCDGYHIHH I HAWRQ RUBXMOHN FDK |BZ IRXOVR RSHDIRQYRUI LODQADCFROAMRY/

: HOHVEWRARY Q7 V BIXOMRY/ DQGSRIAH/R WHS 6 [HAHID WM DG GFDOIRYHOP HOVDQG R ARP SOUIEGIV LQ) DAKRIMIVIQI RIIQMUMARNRYY $ V YDURXY
GYHY R JRYHIP HV DO LOMCDIROR DY) DIRY/ BHRP H LFAWDIQIO [RVHE ROV WHRP  FKDQINY IQ\H @V DY/ Z HDDY RKHUICRRY FRX@ FDXOH XV R H SHIHFH
| OPMDNRQVLQRXUNY REQIDARQY DG H I HAMHE  UDAY DQG RKHZ VHDGYHYHD 0 HAANRXUMY SRVMRQY DG RURKUMY QCELOMEY ) RUH TP SO \KHS QMG 6B/ SDAVHG \WH,  MIRQ
5 HOAEIRS PAQ ZKKIQWGAEGD  H AVAVE RQWRAN X ECANV\KDAWFRX@S LP STRAKVLQ FRQGHRNRO Z 1\ DVANBP HOAR \WH FCSSHS FDOMBQIRIRYY ) XUHU DSIRYIMRQ
R \WH70 &XWDQG-REVS PR HIP LQDMG WH RONRQ R, GHEXPWIHHIIK DQG GHYHESP HAH SHOEWMUAY LQ WH FXUHQAY HDUDGG UHRXUUAY \KH FOSMBT} DNRQ DQG [P RMY DIRQR
KK FRWV $ GRRXIK | XMUH® VDYHXSEDAY PR GH HURUHIP LDMWY BTXLUAP HIMMHHLY GR DRKUDFHWDARHSURYIMRQZ LOEHU-EHDBGRU



PRAILHG 0 D) FRYQMHY DOG RIDQ] DARY \KFK D/ \WH 2 D3] DARY |RJ( FRRP LF &RRSHDIRQ DG HYHBSP HOAKDYH SURSRHS LP SBP HOIMY ADQIHY R H M) \if @7V
|FXAQ DSRSRHEJEEDOP QP XP \lf R $Q R WHHRIRKHIGYHESP HIV RURKDQIH/LQ HEHID WIM RULQMEDIRION @F VRM] KOV FRXE DGYHIHD D HAARXU
HIHRMYH UDMOQGRXURSHIDICY UAKOV

700 L) DXAWRUMEY P D \KFFHWXT@D DVHIMKDAZ H VKRX@ KDYH FRIDAMS RULQ WH | XUMUH VKRX@ FRIBRMDBY DQG XVH JURW UHFHSW YDOXH DAGHG RUMP @MUY H/ DQG P D
\KFFHM X@ LP SRVHDGAMRCDOREDI DIRQVRQ XY DQGDQ VKAK DAVHXP HIVRUREDI DARQYFRX@ DEHIHD Dl HANRXUBXMGHW | LCDQADCFRQGMRD DQGLHAMVR RSHDIRYY

7KHOSSIFDARQR LALLM H/ \XFK D/SD URDW  \DBVOGXHWY  YDOHDGE-G\Y  JRRG/DG\HYIERAY  BMGHNVY DOG IURW UFHSWA VR EXMGHRA/ QNH R
DQG\R GUYHY LV D FRP SBf DG HYROLQ) IMKH 0 D) R \KH I XQEP HQEDWEMY DG UHIXTMRQY WDALP SRVH WHH T HY Z HIH FWEEQWHS EH RUH WH DERSWRQ DG JURZ W R \KH
, QMIHNIGGH FRP P HIFH 6LIQU LEDQAMGIP WY UHNXWHG RQDDRYR Q) EDAVVR HYDODMCSSIFLEGIVE]  REQIDARDY DOGDVDUAXOVIP RXQNUHFR G5 DUH KNP DAY DQG DUH\KEMRAR
DOWA HOV , QP D0 FDAY WHXGWP DMWY GHMIP LADINRQLY XGRHVEIQBHFDAHIVWY GRVKBOUKRZ Q7 DG H LY \WIMAY/P LIKWISS® R RXUBXMGHNRAR GUYHITEXMQHMY

,Q DEAWRY GFODIRYHIP HON DH LGFUDIQIO GRNGQI 1RUZ D VAR LGRUDH UYHMH Z KIFK KDY UAXGEMG LQ GVAXWMRQY CERAVE BHRP DOG RKMHUGIMDYH CRIRQ\\R
IGFUDHE] UYHH LFXAQ) WURKIK LQAUHAARE HY ) RUH CP SB! WVEHRP 1) P RUHFRP P RQI RUGFDDIRYHIP HOVMR LP SRHSHWS | HAASHALLFDED RQ71 & UGHY 6XFK i HY
P D DGYHYHY D HAARXUI LCDORADCFROGWNRDQG UHXOWVR - RSHIDIRYY

, QAHMHOMUMNGRNRYY Z HFRTBRADQS UHP IWQRLHAEE HY + RZ HYHU VY DARRUMY KDYHUIWHG DQG P D FRQIXH R UIMWVH TXHMRQY CERXVWRUAKGEPI HRUGMI UHZ LW RXU
FOBX@NRQ BRI RUARTBANRQR \Bf B/ DOGP D UHNXLHXVAR FRIBAA HYIQMUMARNRYLQZ KIFK Z HGR GRABXUHM® GR R RUR UHP IMDBAMRDOW, HY DQG LQMAXVIG FRXTS
LP SRVH DARADAMS SHIDIWY DOG LOMMAS XA/ XODXHWRQ B\ RIHRUP RIAVEE DAXRUMAY BNXLIQY XV/\R FRIBRAAE] HY LO MUMARNRY 1O Z KIFK Z H R CRABXUH® CR\R RUWR
FROIBRADGEMNRCDOW] HY LQ D MUMVGRNRQ LQ Z KIFK Z H FXUH® ARTBRMIY HY FRXT BAXOMQ \KEWBQNOW  CCELOMY LFOQQ) ] HY R SDIWBQRNRYY DY Z HIDDY SHIDGWY DG
LQMINVDOG FRXT VAR H GUYHY DQG UGHY | URP XM LQJ RXUR [ HIQIV RUFRX@ REHZ MH KD RAUBXMCHY 1 LCDIADOFRQAMRD DG UAXAVR RSHIDIRYY $ GKRXIK Z HKDYH
UAHYHG| RUSRAMQIIOED P HOVR SRWEGISDWAS  COEL QUYL QRXUI LGDGA DOWSIAR HQV L WHHIDEOMNVH FHHGVKAK BAHYHY RXUILGDGA DOFRQAWRQ FRXTS EHKOP HG

$ GAWRDD RHRUP RHWIM/ GO/ RURKHUME LQ) MUMGRIRRD/ P D VHHN \R LP SRVH DCAWRTOUERIY  BFRGNHEQ) RULQAWAME] FRIBRAIRD REQIDIRY R
BAMGHMYONHRXY ) RUH P SO W L) DAKRUMIA/LOWHS QUG 6VBMY DG RKHUFRXQMHY KDYHLGHWIHG H FRP P HIFHSTMRIP VDY DP HIQ/VR FOBX@M FRIBAVDIE P WAL
B HY | RUBQLRNRQ/AINGY SOFH RYHUWH , QMOHVDOG DH FRUGHIQY UHDMG GINVDIRY 1 HZ GIMIMROP D UANXLH XV RUGUYHY W LGEXUNKEWIQIIORRV LQ RE-UVR FRP SO
LFOXAQ) FRIWDXRADMGZ W\ FOBXDIRD FRIBANRY UHP WIGFH D05 DXAWBTXLHP HON Z KIFK FRXTS P INHRXUR! | HLKQIV GMW DMERRYH DQG FRX@ DOYHYHD O} HRARUBXMGHN
ILCOCADOFRBMR) DG UAKOWVR  RSHDIMRY/

$ VDUAKXOWR WHH DG RKHUI CRRY \WHXAP DMCP RQMR \Bf REQIDIRQVRZ H3P D GIHJIURP \KH CP RXQV UHFRUGHS LQ RXUI LQDGRLDOXBRP HOVDQG Q. KK QLI HHIFH
P D DOHIHD 1P SSAARUAKOVR RSHIMRQY QI XMHSHIRG/IQZ KIFK Z HAKDQIHRXURANP DRVR R REQIDINRQ/RULQZ KIFK \KHXGIP DAM\E] RARRP HLVGHMP IGHS

2 SHDIY DVD SXEQF FRP SDQ. LHTXULHY XVAR LQRXUNKEBIQIDCARAV DQG LHTNXLLAAKEMBQUDCP DQDIHP HOADNRY , Q DEAURY AHIBLQP HP EHYR RXUP DQDIHP HOARP KDYH
@P WWGH SHIHFHP DQDILQ) DSXEQF FRP SDQ

$VDSXEIF FRP SIQ Z H LGRXUNKEWEQAOGI D0 CAFRXQIY DG RKHUH SHOHYWDAZ H GG QRAIGRXUDY D SUYDM ARP SO ) RUH TP SBH Z H DUH \XEMPAR \KH U-SRINY
UATXLUP HQWR WH ( [ FKDQIHS FAKH CESTFCEGI NP HOVR \KHEDUEDGHY2 [ Bl $ PMWH' R3G) UDQN: DO\ HRUP DOG&RQAKP HUBURMRANROS PAKH KBV DQG UHIXDIRYY
R WH6( & DOGWHOWNY WIQEDG/R \KH1 DG 6\RANO DUNAA) RUH TP SO WH( [ FKOQIHS PABTXLY [P RY RKMHAMQIV WDAZ H1 L DQQKE0 TXOW® DG PXUHQABERWZ W
UASHANR RAUBMGHWY | LDORLDOFRQAMRQ DOG IWXWVR RSHDIRYY : HIOUHDOR UHNXLHG VR P DIQEQH | HARYH GMVBRKUH FRQURY DQG SURFHEXUHY DG LOM QDOFRQNRORYHUI LCDGADC
WBRMY  &RP SIDGFH Z 1\ WHH KBV DQG UHI XANRQY KDV L GRUHDVHS DG Z LODFRQIXHR LGRUIDH RXUGD DODQG | LGDGRDOARP SIOGFH FRWV DQG LGRUHDH GHP DOG RQRXUM WPV |, Q
DEAMRY DVDSXECF ARSI ZHP D EH \WEWPAIR WRANKRTHUCAMWVP  Z KLFK FDQ B0G \R \KEWBQMODEAWNRDOFRIW GMALRAP DD HP HADGS LP SCRAKH P DQGHULQ Z KIFK Z H
RSHIDMRXUBXMCHWIQZ D VZ HFDQERAFXUH® DONSDM $ VDUAKOWR GWFRKHR 1QRP DIRQIQIAQJVUHNXHGR DSXEIF FRP SO RUBXMGHW QG | LGDGADOFRBWR)Z L@
EHRP HP RIHYIME®! Z KIFK P D' UAXOUQWUHDAMHG RUCRXOODM DARY LGFOAQ) B FRP SHIVRY ) XURHP RUA L DY MKHVIQFRP SOLQ) Z W \KRHUANXLP HOVDUALGHQINVIHG Z H
PD [FXUDGAWRIOFRIV UAM 1Q) WRHRUGHZ IWKHY DOG\KH H IMMFH R MHH LMY FRXES DOHYIHD 0 HAARXUU-SXBANRQ RULQYHARUSHIA-SWRQVR W) RUH TP S®1 Z HKDH
LGPXUHG RV UHIDAG VR \KH UAXBAP HOAR RUSUHVRXV® LWKHE ARQRTCEDAS | LDGADOWEMP HOW DOG UHIMMG P DMUDOZ HINGHW DV GHAAUEHG LQRUS QQOG FERVWRQ) RP . $
I RURXUI VDO, HIUHQGG' HRHP BHU Z KIFK P DMIDCZ HINGHW/Z D/ WP HADMG DVR! -XQH ,QDEAUNRY MP D EHRP HP RMH SHOLYHWR RAIQAURRUDGRILAU
ACELOW LOXUDGFHOHR WHHIWXKHY

&HIBOP HP BHYR RXUP DIHP HQAMP KDYHQP WG H SHIHIFHP DIILQ) DSXEQF® WGHGFRP SIQ [QMIRNY Z W SXECE FRP S LQYHARLY DG FRP SOLQ) Z WK \KH
LGFUDIQIO FRP SB O VSHIIQQ) \R SXETE FRP SOQHY 2 XUP DIHP HOAMP P D CRAGFFHMX@ RUHILAH® P DHEHQ) DSXEIF FRP S0 \VEMAAR LI QU LEDQABD XD
RYHMLIKVDOG USRI



REQ DINRQY XQEHUMH | HEHDOV-HRXUMEY @\ DQG WH FRQIARXVAVFMD. R VHRXUMYAY COD0 MV DG LQAHARLY 7 KHVAH REDI DIRQY DG FROMM-ON WXL VLI QI LEDQADMQIRO I URP RXU
\HIRUP DI HP HQADQG FRYXGS G YHWRHUDIKQIROLZ D 1URP \WHA W@ P OIHP HMWR RAUBXMHW Z KIFK FRXES CEYHYHD O HRARXUBXMQHN | LCDQRDCFROAURQ DOG UKV
R RSHDIRY/

&P DMFKDQIHP D KDYHD@&Q WP 1P SDRARQ RXUBXMGQHN

© HKDYH FBEQWKHS HYLURGP HQBOSURILLP V \IKFK DV RAUFRP P LW HWR (9 VRQRUSDMRP B\ WHHIGR DG UHNXULCY RAUNKSSTHY R HKUHWH H I LAH
XWHR Y. P DAMIDY Z DA DQGHHI UARXUA YIDRXUBXSSTHIERHR &RIBENDQGEZ HUHFRIQ] HWDAKHH DUHLCKHHONRTP DM UHIDAG UMY Z KHIYHUBXMGHN LY FROGPAG ) RU
H OP SBi RXUBDD) WDCAMAR & Dl RIID KHIGTXOWMY LY SURMAMG VR EH YX@HIEGI R | XMUH Z DAUNFDUAW DOG D GYHOUMH GAH\R FIP DM AKOQIH DY/'Z HIDDY FIP DM UHIDAG HYHQW
\FOAQ Z L@ LU/ DG DARADMS SRZ HAMOWR 1V &P DM UHIDMG HYHQWV LGFOAQ) \WHIGRUDIQ) [WDXHER R H WP HZ HDMHUHYHOV DOG \WHULP STRARQ FUMFDIOLC) UDARKRMUHLO
\WHS 6 DOGHYHZ KHIH KDYHWH SRMMIOR AVXSWRUBXMGHN RAUKLLG SOMV \KSSTHY DG \WHBXMGHWR RUPMEP HY DQGP D FDAHXVVR H SHIHFFHKLIKHUDMIMNRD KK/
DG DEAWREOFRWV \R P OQEIQ RUWAKP H RSHDIRY $ GAURIDD Z H DUH \KEVAAR HP HILQ) FIP DM FKDQIH SRIFHY \KFK Dv &DIRQDV &GOR0 LGV 6\BIELS 06 , GFHYH
SWRIEP  ZKIFK LP SRHYV JUHKRAH JD/DQG (9 WU HOV RQ RULGGANY DG | OUH R P HANKH 1 XMUH UMTXLUHP HOW FRXQS KDYH DGYHYH LP SRV RQ RUFRW DQG CELAW \R
RSHDMLO& DI RQD DvZ HODV SEF JRRZ LOWZ DG/RUFRP S0 0 DADFKOAWDIG1 HZ <RIN & LW DHGHYHBSIQ) LXBV R DEAN \WHHOYLRP HOBDIP SCAWR UGHKOH DG
RAHUMUMGFMRQY DUHONHD R FRUGHMP LOUXGV DG UHI XOMRQYIQWHI XM : HOGYRFDMIRU( 9 SURIUIP VAKDNDQEHH I LFLHQM® CFRHAHGE) GUYHYRQRXUSTMRP DQGUHIIC
FOURSHDALY DIGO0 1DOUHR \XAK SURIUP VR DAV 9 FEBABOFRWV (9 FKOULQY FRAV DJG( 9 FKOLILQY LG UDARKRXUH LOWKH FROM VR WEQSRUTMRD GHE RIN FRP SDQH]
XQATXHQHE/FRXTG KIS HRXUCEONV R SRIBMWARZ DGR (9 FRP P LW HQA) XUKHP R WHH( 9 SURIUIP VDUH DAFAQAQMLYH DG UATXLUHMLI QU LFDQWCSMICLQYHAR HON
DG WX FRIV LFOGQ) G-EVED P HON P DQMIDFH G-SUHADARY DAHAT HDQE DAHABSOR-P HWRW DJGL Z HOWHQRAEGIR P DQEIQVK | IHHMBYHYR X\U] DARQR \KFK
DAHVRUVKEK RN HICQIV DUHRNHZ LVHCRAKFRHR XO RAULQYHIR HIVP D QRAJHIHIDM VK | LAHAAM 0/ 006 RXUI LDADCFRGAWROP D EHDGYHYHD DIHAMG : HP D DORHIMIQR
DUDQIHP HOVZ W \KLLG SDMEY | RUILCDCAQ) BDUQ) RURKHZ IVH VR HIDE®! XV \R P HHARXUFRP P LW HAR (9 VRORXUSDIRP B\ WHHEGR 6XFK WIQIRMRY/ P D
UTXLHXVAR SURYLGHIXDUDQMAI RUILGDCAQY © HP D DOREHHIWURP AHMIOWY FUHEWIRU( 9 VOGS L \KFK\Y FUAWH SIUHRUDUHWLP LCDAG RUZ HOUHRKHE VA XCTEBIWR X\H
WP ZHP D QRAB-D) HWHEHCH LWZ HKDYH SOIQEHS DG RAUBMGHN DQG | LDADCFROGWRO DG UAKOVR RSHIDIR)/P D EHQHIDIYHD D HRRG

5 VW5 HIDWG\R) LQDQAQ) QG 7 DQDARRGD0) DRARLY
: HP D UHTXUUHDGAWRDCFDSABO Z KIFK P Dy QRAEHDYCLOEGIRQWMP VOFAHBEEBIVR XVRUDAID

+ IMRUFDD  Z HIXQGHS RAUFCEABOLQMMYH RSHIDNRQY DQG FESAMIDH SHIEVMUAY SUP DUk WWURKIK HIXWY MKDGRHY DQG FDK JHHDMG 1 URP. RAURSHDIRYY 7R \KSSRIWRXU
JURZ QY BXMCHW Z HP XWWDYH\X | LELHQANFCBABOR FRQMXHVR P DNHVLI QU LFDQAQYHAR HOVIQRXUR IHIQIV IGFOGQ) SRMQINOGH. RIHIQIV ,Q1RMPEH)  ZHHOMBGIQRD

P LORQ UAYRONQ) FHAWDIUWHP HOMQO D ZHIMKHG P LORQIQDIJBIDMSUWCASIOPRQAR RU 1 RAVDGG IURP WP H\RWP H ZHP D \HHN DBAURIC
HIXW RUG-EWICDEAQ) IGFOAQ) By WHIMKOGFHR VUMY || Z HUDVH DEAURIDO XQO/WWURKIK WHIMKOGRHR  HIXW HIXW QONHG RUGHEWHRAUMEY K DVRU 1 RMY
WRVH VHRXUMAY P D KDYH UKW SUH HIHGAHY RUSUMBIHY VHRRUWR WRH R RAUEMDWS FRP P RQWRAN DQG RXUH I WRANKRGHY P D H SHIHFFH GOMRY ) XWKHJ Z HKDYH
VHRXUHG GEWICDGALQ) Z KIFK KDV UAXKGNG LQ | 1] H3 REQI DARQY DQG FHBIQ UWMRYH FRYHIDQNV DQG 00 GEWICDGAQ) VHRXUG B\ XV LQ\KH | XUMUH Z RXTS URXGNQ LGRBDHG 1] HG
REQI DINRQY DG FRX@ LOYRYH DEAMRDOUA R H FRYHDON UHIMEY \R RAUFDEMIOUIMGQ) DRIV DQG RWHUI LODGRDCD0G RSHIDNRDCP DY DVZ HIDY @HVRQVRP HRUDER RXU
DAV ZKIFKP D' P DNHIVWP RIHGI LEXOVRUXVVR REVSHQ DEAWRDOFTSAMNCDGG W SXUKHEXMGHN RSSRIMQUAY

© HHYDDDM I LGDAQ) RSSRIMQUWA | URP WP H\R WP H DOG RXUCELOI \R RAEIQ DAY Z I@G-EHIG [P RY RKFHUMQIV RQRXUGHYHESP HWHIRW BEXMGHN SOQVDG
RSHDMY SHIRUP DIFHDQG \WHFRQAWRQR \WHFCBMICP DNAVDAKHWP HZ HVHHN 1 IQDGAQ) $ GAMRDD GHMIRIDYY P CFIR-FRIRP IF FRGURYY LGFOGQ) HRQRP [F LQUEELOW RU
XGPHMHQN DOGRKM-UHYHOVEH RIGRUFRQRONKAK DVWHE2 9, SDQEP LF DJG\WHZ DULQS NUICH DYZ HED\GRZ 1QY JURZ \K LOWHZ R LCHHRGRP\  LQ MNRQ DG KLIKHU
LQMMADM/ KDYHQHIDYHD LP STRMSWHI LDGRQ) P DUHN DOGP D 1P SCRARXUDFRHWAR FDSMICDQE P DNHDBAWR DCFBANCP RUAGL LEXORUDYDMEGIRQD RQWWIP VGW | DYRIED
VRXV : HFDQRAEH FHASQ\WDADGAMR DO (DAY Z L@EHDYOMEGIWR XVRQ| DYRIEGIMP \V RUDAID, | Z HOHXCEGIVR RABQDCHNXOMI LGDAQ) RUNDAQ) ROWIP VDIV CRRLY

VR XV Z KHD Z H UATXLUAH IWRXU CELAOMY VR FROMKH VR \KSSRIMRXUBXMGHW JURZ W DG VR UAGRQG VR EXMQHN AR HY ARX@ BH I QULFDO® QP WG DQG RAUBMCHY [LQDGADC
FROAWRO DG UAXOVR RSHDIRQVFRXTS EHDGYHYHD O HAMG

.1 ZH DUH XQDE®! \R P DNH DFTXIMMRQY DQG LOYHIF HIV RUAKFFHMX@ LOMWDM WHP LOR RXUBMOHN RULL ZH HIMJ LOR \RDAILE WDQUDRARDY WDWGR QRADAKLHYH RXU
REMRRYHY RUBXMGHI UAXAVR RSHIDINRQY DQG | LQDGRDCARQGEMNRQ FRXT EHDGYHIHD DI HAMS

$VSOWR RUBMGHV DM\ Z HZ LOFRMXHWR FRMGUDZ [GHDUD. R SRAQIMORDAILE WIQLAIRY [FOGQ) CFDAMRY/R BMGHMY Q. \WFKGRBILHY VHYLIFH/
DG RAHUDXHN NMOQAYHIM B DOG VDM LE LOYHXR HONVWDWFRP SBP HQARXUBXMGHW VKK DVRXUCFDAOVMRQR  3946& 1Q0 D DVZ HODV GYHANMUY SONGHYIKLSV DG RKHJ
WDQLAIRYY : HKDYHSUYIRA® CFTXLUHE DG LQYHAMGLQ DOGZ HFRQMMHWR VAN R CFTXLUH DG LM EXMGHARY \MKGREILHY RURKHUDXHM\KDAZ HEHIHYHFRXGS FRP SBP HY!

RUH SDOGRAUBMGHY LFOAQ) DFDAMMRY/R G MHVR BXMGHA DG RM-URSSRIMQUA/AKDARSHDM



LQUHIMYHD DAHINP DNV $VZ HIUZ ZHDORP D H SBHIQMAN HOVIQGE. WRKQRRILHY Z KIFK Z HP D GHYHES RURKHUSDMAYP D GYHBS 7 KHIGHIVLFDIRY HYDODIRY
DG QHRIMROR  SRAMMIOTFIXAMUNRQ RUDADLE LOYHAY HIAEQLRANR)YP D GYHWWRH DAWMROR P D HP HAGG HBOYDURXVH SHOAY Z KHKHURUGRAGKEK WDOCRAIRQY DA
XGP DMD FRP SBIMG 7 KHIHFOQ EHQR DAKUDFH\WD/Z HZ LAEH\KFFHM XAQLGHW L) QIR DOGFRQMP P DICY | DYRIEGMBQLRNRORSSR WM

7 KRH WDQLRMRY LQRYH QP HIRXY UMY Z KHKHJRJGQRAFRP SBIMG 0Q R Z KIFK FRX@ KDP RAUBMGHA DG GHIDAYHD O HRARXUI LCDQRLDOFRQBURQ DG WKV R
RSHDIRY [FOGQ

T LOMIHARP SHIMRQI RUVKMIE®! CFTXMMRQ DOG LOYHKR HOWBLIHV Z KLFK FRXES LPUHDVH ADQUCRNRQ FRWV DQG DGYHYHD 0} HAARXUCELONY \R FRQUXP P DM GHDOY RQ| DYRITE®!
RUCFAHBEGIWP V

I DOUHRUP DAMIDOGHD LQFERMQ) DWIRRAIRY
EQRNRQ UHIMG O \KWRUFDIP

RXUCELOMW \R\XFPHW X RBBIQLQEHP QILFDNRQRUU-SUAHQEANRQDQG Z CUDQW LQXUIDGFH

QI EXGMHVIQLQM DAY WHWKGREVILHY RSHIMRYY H MY FRQMPVDQG SHIRQHIR DQIFTXWHGARP S
FKDEBIYHY/ UHDAG\R HMIQ) LQRGH. P DINAWVRUIHRIUSKLHY

QI EXAWYIQUABIGQ) N HP SB HHVRUBMGHW SIMHYR DQIFTXUHGFRP S0

AYHMRQR | IOEADDQGP DEIHP HQAHRXUAHYIURP H 1IN RSHIDIRQY RUDBM.CDMYHDFTXMWRQ RSSRUMQUAY/
| OUHVR UDIT] HWKH DQIASDAG EHGH IWRUM GHULHVR DWDQIRNRY

IDOWH \R LG \KH SIREBP V' (CELOWY RURKHUMRIFRP LQIV RURCIBINY R R DFTXLHG FRP S0 RUWAKGRI\  LFOGQ) KR UHDAG \R LQMBRMIOSURSHW
UIXDRY FRP SIDFHSIIRNAH GMDIRY UYHXHUHFRIQURQRIRKHUFFRXQIY SIRNAHY RUHP SE HHRUXVHMAHY

CFTXUHG EXMGHAY RUBMCHAAAKDAZ HIQMINQP D RAKDYHDEHDOMFRURY SURFHRAY DG SURFHEKUA/AR HQKUHFRP SIDFHZ W @Y VDG U XOMRYY LFOAQ) Z W
SR ADSIYIR  USIRMANRY DOGABVHRXUMNY D/Z HIDY/DQVEUEHY DG OMARUXSWRO@Y V H SRIWRQIRY \DGRNRY/DOGLQGMY \VGHALLE BIXTURQ

T WAVWDAHIXDRY ERAHVPD HIPAGHY. Q7 VRUSURP XODMQH. UHIXOANRQ/ \KDADUH DGYHYH VR DD CFTXLUHG FRP SDQ. RUBXMGHW RUWH UM WDWZ H EHFRP H\XBMAR
G RUDGAWR DO XDRY EXUEHQAKDATH HFRIARUBXMGHWLQ SRVQIID XCDONASDMSD0G I QU LFDD® GHIDMWHZ DV

WHWR RUMDGHVHFWIVRUFRQ LGHINIOLQ RIP DIRQWWDAZ H\KDUHZ W SRMMDCCFTXAMNRQ FOQRCDM/
UMNWDADQDFTXUHGFRP S0 RUQYHAR HOAQQHZ. RN HUQIVFDQQEDT] HYDSRMWROR RXUH M) EXMCHNY DQG
DGYHYHP DU CRNROVR DOCFTXMNRY

,QDEAMRY ZHP D GYHMBEMGHARYRUDKHN RUHDAULOR NMQAHIMUA/ DAL SDNGHIKLSYRURKHDADLE WIQLRNRYY ) RUH TP SBi 1Q) HEXOW ZHFRHGWH
DB R RXUYHKLEB! VHYLEH FHRMUEXMGHN DQG LQ- XO ZHFRHGWHDBIR RAU/ HHD  \HD GUYIQY YHKLFBIAYIMRY ,Q DBAURD DVDUAKMR RULCFDAOMMROR 3%6& ZH
EHFCP H O LQAUHRASDNY W FHYBIQ SDNVGHYKLSV QG NMQAYHIMUBY \WDAZ H QG RAGHIRIDM DOG Z W SDVGHY Z W Z KRP Z H DM GW | TP LGDU 7 KHHWSH/R WIQLRNRQ/ SUAHY
AHABQUMY |RUH TP SBi ZHP D' QRADFKIHYHWWH GHUHG VADMILE. RSHIDMRDODQG | LQDGADOEHHIWR D AYHANMMUH SINGHIKLS NMOQAYHOMH RURKHUVADAMLE WEQLRNRY RUZ H
PD KDYH QI LEXOV RSHIDICY \RIHKHUZ 1\ DORAHU SONG@HURUNRQAYHMUH ) XURHU G WH SHIGHR R D @YHMYMUH RUGUQ) \WH LQADUDIRD RUM-EDIDIR) SIRFHWR 00

H H+ H H+ H

+

VDA LE WBQLRIRQ Z HP D EHVXEMAAR UMY UHIDAGAR DGHFOCHIQWHBXMHY GWR HP SR HV FXWRP HY RAKSSTHY
) XURHU P LCRUMW LOYHWY HOVIGKHH® [QRYHDOWHIGHIUHR FRQURORYHUBXMCHNRSHIDARYY \KHIE, SRV LGRBDMCQ) WHI LQDGRDO B0 00 RSHIDIRIO U XDRLY
DOGRUARP SIOGAH UMWY DARADMG Z W WH LOMWY HOW, Q DEAMRD ZHP D EH G-BHIGHARY RKHJSHYIRQY RUHMY Z KR ARQUROWH HMMY 1Q Z KIFK Z H LOYHAVLGFOQQ) \KHU

P D HP HQARUFRQURTY \KDUWHKRTHY DQGZ KRP D KDYHEXMQHN QMM WADAD LHY RUJ RO WDATUH LGPRQUMMOAZ WK RAY 960MCHN GHAMRQY RURKHUCRIRQY RURP MWRQVR
\RH NALQAYHQUMUH SDNGHY FRQURTIG) \KDHKREHY P D) HP HOVRURKMHUSHIRQY RUHQIMY Z KR FROUROM-P P D DGYHYHD O HAARH YOOHR  RXULQYAT HMRUBAKXING QM DIRY
RUBIXDRY CRIRQDIDQMKY : HFDQSURYLGH QR DAXUDGRHWDARXULQME HOVLO RKHAMKGRBI LY RUBMCHAHYZ LA HH DMUMD/ | RURKUBXMGHN RAXDAZ HZ LOGRNBRHRXU
L QUWIOLQYHAY HINQ Z KRBIRULQ SDW) RUH TP SBi Q2 AREHU RGHR RXUDARGRP RXV YHKUF®I SDNGH Y DOCRXGFHG W Z LQG GRZ Q DG DV D UK HLGRXUWHG DVRBOLP SOUP HY
R P LARQFRQMIY R 1P SOUP HQVR RUGRQ P CUNAREGIHNXWY LOYHAR HONQKAK FRP SOQ DUGRM-UDAHN



1 ZHIDOWR DE3HAW WH I RIDRCQ) UMY RJRMHUSUREGP V HIFRXQIMHS LO FRIGHAIRD Z AN SDXMRUI XM CFDAVMRY R BMCHAMY G WKGQRBRILLY VHYLFHY OJG RKMHU
DAHN VDD LE LOYHAR HOVRURKHMBQURNRY/ RULL Z HI CIOR KPR XD LOAIUDMVKAK DFTXMMRQVRULQYHKY HOV RULL Z HOHXTEGNR\KFFHM XD FRP SBIMRNHDOLRANR)/
ROVKAK WDQLRNRQY GR GRAP HANRXUNIDAD LE REMRRYHY RUBXMCHY UAXKOVR RSHIDIRQY DG | LCDQADOFRGAMRQ FRXT EHOGHYHD O ARG

BHYLAQ) RXUFXUHADGG | X\MUH GHEAP D UHTXILH D \LIQULFDQADP RXQAR FDW DQGZH P D QRAKDYH WK LFLHDAFDWK 1BZ 1URP RXUBXMGHW\R SD. RXULQG-EWECHW 2 XU
D P HOAREQI DRV XQAHUVKAK LOG-BMIHW P D TP IMWNH I XQG/ DYDMEGIR XV DQGWWH\MP VR RXUG-BADIUHP HOVP Dy UAMIFRXUI Bf LELQW 1Q RSHDIY RXUBXMGQHN RU
RKHZ WVHDGYHIHD DI HRARXUUAKOVR RSH.DIRY

,Q0 D ZHIMKGRU 1 RWW/LQD SUYDMSOFHP HYWR TXO0 IHS LOMMANRCICEX HY |, QDEAMRY LQFARQGHRANRDZ W RAUCFIXMWRQR ) ®f GUYH Z KIFK IVQRZ D
ZKRD RZ GHG\KEMGADY ) Gf GUYHUHP DGHE BASROMEG! RUWREQ DIRQYXQE-UD/ RDQDGG6HRXUMN'S JUHP HOADYEP HIGHS Z 1\ D\KLLG SOMV BOGHU DO’ DAMUY HAUEBIS FIXMURY
) ICDGAQY DOG 6HAXUMW $ JUHP HQAVDY CP HIGHG Z [\ DKL STV BGHUDQG D9 HKLFGI 3URRXUHP HY JUHP HQAVDY P HOGHG Z [\ DMLG SDWV DQG | RIBZ QI WWH CFTXAMMRY Z H
FRQIOXHG\R JXOLIQAH\KHSD P HOVR ) G GUYHIRUDD [P RXQNERURZ H3 XQGHWHHDIUBHP HOV $ VR * HHP BHU ZHKIG PIARQR 1QG-BMIHN | RUERIRZ HG
PRH RWEERQ ,QlRHPEU Z HDOR HOMHG LQR D UYROQ) FHAWTAMY 7 [\ FHYEQ GLEHY SIRMGQ) \WH CHAOW \R ERURZ 0Q DIJBIDM SUCASDOIP RAQAR XS \R

P LR (RHR Z KIFK KOVEHQGIY QDVR * HHP BHJ 6HHIRM 3" HEW\R RUFRQRICDMS | LOGRCOWBAP HON | RUXUKHULG RIP DARQRQWHHDI P HOVDOG
RAURXMBQECQ) G-EWREQI DR

2 XUCELOWN \R P DNHVAKHXGG:SD P HWVR WHSUGASICR VR SD LQAFIRULHA/RQRUMR UH LODCFH RXULGEHEWEHN G-BHIG/RORXUI XMUHSHIRP DGFH Z KK LVAKEMAAR
HRGRP (F | LQDGALDD FRP SHIMYH DG RMHUI CRRY EH RIG RUFRQIRD 2 XUBXMCHAP D QRAJHHDMFDK |GZ 1URP RSHIDNRQY LOQWKH | XUMUH VK | LELHQAR VHYLFH RAUGHEWDQG P DNH
QHFHADY FOSMUCH SHIAWUY || Z HOHXQEGIVR IHHDMKAK FDK IGZ ZHP D EHUHTXUHG\R DERSWRCHRUP RIHDSMEDAYHY \KFK D/AHIIY DAHNV UAIKRAMUQ) G-EWVRURBEQQ)
DEAWRIOG-EWIQDCAQ) RUHMXW FOSMBORQ WP VWDAP D' EH RHIRXY RUKLIK® GOMYH 2 XUDELAW \R UHLCDGFH D). H MY RUIXUAUH LOBHEWGEGHW Z LODGHBHIG RO WH FDSMIC
P DNV DG RXU LCDGALDOFRQAMRODABAK WP H . HP D (RABHIEGMRHYDIHIQD) R \KHH IR/ RUHI DI HLOWWHAH DR/ RO GAMLIEBIALP \V Z KLFK FRXT UAKONQDGH DX
RQ RUG-EWREDI DR/ ( YHQWV DQG AU WICFHY P D DOR RAFXUZ KLFK Z RX@S FDXAVH XV \R QRABH CEG\R \DIW\ CSSOFEGI QLY. GRZ Q FROBMRYY DG XY HRAUUYRILQ) Iy
ICHOW , QDGEAWRY D) R RXUNXMHGBEAIUHP HOVP D FRQEIQ UMMARYHFRYHIQMKDAP D SURLEIVKYIURP DERSIMY) 0 R \WHHDGMIDAYHY 2 XUI DOUHR FRP SO Z W WHH
FRYHIDQNFRXES UAXOMQ DOHYHIAR GH DXOV KK L QRAPXUHGRUZ DLYHS FRXS UAKOVQWWHOAFHBLIDARQR RXUGHEW

, QDEAURQ RXULQE-BMIHNY FRP BLGHSZ 1\ RXURKHUI L QDGALDORED) DIRQY DQG FRQUPXDCFRP P 1\ HQIV FRXES KDYHRWHULP SRUSQWFRQHTXHIFHY ) R [P SB IWARXG
P DNHXVP RIHYX@HIEGIVR DEYHIHAODHVIQIHHIS 6 DJGZ RAR IGHHRGRP I (GG DOGARP SHMYHFRQGMRQY QG DEYHYHFKO HY/IQIRYHIP HOAHIXTIR)
QP IVRXUI B LEDW IQSTIRQ) |RU RUIUWHRNY VR FKDQIHVIQRXUBXMGHW DG RAULGBAMY

SOFHXVDADGMIGYDQEIHFRP SIUHGVR RXUFRP SHIVRLY Z KR KDYHBWGHEW

P IWRUCEOW R ERURZ. DEAMRDCEP RQMR I XQGIFTXMWRYY |RUZ RING) FSABCD0G | RURKHUIHHICAR SRIDMSXUSRHY DG
P DNHOQIOFTXMMRQR RXUFRP SO GWDMERAYHRUP RIHGAL LEXAV

) XUNHU DVR - DY /925 \MNQIVIRJDDERYS 6 CROUPUHAH/DXES 6 CGRIOURHZ HNDGER P RQK/ 92 5 \HNQIVADHE EHQ) SEDKHS SIRMGHGS
RUGBUAHQEBIYH | QMERQMHIBOYHIKP DN ( [ FKDQIH DG WHS QWG . LQIGRP 1) LQDGALDOS ROGAVS XWRUMY KDYH FRQLLP HS WDV , 92 5 \HMIV IRUDDUP 0QQ) 8 6 CGRIU
1,925 \MRYZ LOR-DH\R EH SEDKHG SURVLGHS RUUBUAHBIYH DWU- XCH .| QZ PHKRG/R FOBXDMY / %25 D HWIEDKHGRUL RKHUBHIAP DN DMV XVHG\R
SUFH LGEEWEHN RULQYHAR HON DUH HAMEQKHG WHWPVR D) H MY RUIXUUH LQG-BMEHN RULQMMT HOV LGFOGQ) WHMP VR ) Gf GUYH G-BAIQAUP HV PD EH
QHIDYHD LP STRAGRUUHTXLUHCP HIEP HOMBAKANY (QIGFUDHGLQMIANY] SHOHRUGZ HAKDOH SHRMSLOMIWAGRP H

, QOEAURY XQG-UFHIBIQR RXUDQGE RUMKEMADY 1V H I GHENQIKP HON Z HOGG) Bf GUYH DUH\XEMPAR PXARP DY 0 LUP DIYH 06 Q- DYH FRYHIDON U DEQ) RXU
BEXMCHN DG RSHDIRYY [FOAQ) @P MR/ RQ) Gf GUYHNY CEONV R HOMILQR FHYSIQ CFTXMMRQY RUFRQRIEDIRY RUHIDIH LQ FHYSQ DAMHAAVSRIMRYY |, | Z HRU) Gf GIYH DV
CBSTFCEG! GR QRAFRP SO Z 1\ \KHVH FRYHIDON RURKHLZ 1VH GH DXOWQEHUWH CUDQIHP HOV DQG GR QRARRBEIQ D Z DYHURUFRQHOWURP \KH GIIGHY \WHD \XEMPVWR DSSTFED XA
SHIRG/ [ RANBEQ) GEWP D EHGHROWGLP P HIDMD GAHOQG SO CEG! $ Q. GEWLCDGAQ) VHRXUBG B\ XVLQWH I XUMUH FRX@ LOYRYH DEAWR DOUA MR RYH FRYHIDON UHIDIGY \R
RXUFCBMIOUIMGQ) CRAYANY DG RAHUI LQDGR DODGG RSHIDIRICP DWY Z KIFK P D P DNHIWP RUHGL LEXOVRUXVVR REVEQ DEAWRDOFTSABOR SXAUKHBEMGHV RSSRIMQWY ((FOAQ)
SRMMIDCFTXMURY RUGYHAMMBY $Q GH DXOWQEHURXUGHEWDWDGI HP HON FRYX@S UHTXLUH WDAZ H BED. RXUGTIY [P P HADMY OQGP D QP MRXULELON \R REEIQ DEAMNRILC
ICDAQ) Z KIFK LOVAQP D KDYHDQOGYHYHH | HAWRQRXUFDK | BZ VDG MY AW

+H +H+ +H+ +H+ ++



$Q R WHHIDRRYFRGKOP RUBMGHN WAKOWVR RSHDIRQY DG | LDGADOFROGURY , QOEAURY L Z HIGRXUDCAMRDOLQEEWEHN \KH UMY UHIDMG \R RAUBMCHN
DG RAUCELON RVHYIFHRUUED RXULQE-BWECHN Z RXGBLGRBDH

2 XUIHROLQ) FAHAWDALON FRQBLQV LODQADOFRYHIDON DQG RKHJIHAMAIRQYRQ RUDRMRV\KDAP D @P WRXURSHDIRCDO G LELOMW RURKH.Z VHDGHIHD D | HAARXUURXWVR
RSHDIRQ/

7KH\MPV R RXUUYROLQ) FUHEW CFLOW LFOGH D QP BHUR  FRYHIDONV \WDAGP MRXU CHAW DY RAUVKEMGDUH CHON \R [P RY RKHUWIQIV LQRXU DEAMRIL
LGEBMIHY JWQACHYY P HIH RUFRQRICDA Z W RKHU FRP SDQHY RUVHD\VEWIQI® DR RUDKHN SO GYIGHIE/ P INH UH3P SWRY/ DG UBXUADAY R WEEN P DNH
LN HOV TR DQG CFMXAMURY RUHYIDIH LQ WIQLFRQY Z W D LADAY 7KH WPV R RAUUHYRYIQ) FUHEW M P D BMMPARXU XD | XMUH RSHIDIRQY DG FRXGE
DBHYHD O HAARXUCELAU \R | LCDGFH RXUI XMUH RSHIDIRQY RUFCSMIDCHHDY , Q DEAMRY FRP SOLQJ Z MW WHHFRYHIONVP D P DNHIWP RHGL I LEXOVRUXVAR\XFFHM X H HXMRXU
BXMCHVRDAD\  LGFOGQ) SRMMMICCFIXAMNRYY DOGFRP SHMDICLOMFRP SOQHYZ KIFK DUHQRAKEMPR VKK UAXUFNRD/

$ IDOUHE. XV\RFRP SO Z M \RHFRYHIDQVRUSD: P HQAHIXLUHP HOMASHAL LHG LQRXUFUHEWD UHHP HOWFRXES UMXONQ DQHYHOAR - GH DXOWQEHMH DI BHP HQAZ KIFK Z RX@
JLYH WH GREHY \WH UIKVWR WP LCDM WHUFRP P LW HQV VR SURYLGH DEAMWREDGO0V XQGHURUBYRMGQ) FUHAW CAQWV DOG R GHROUH DIDERURZ [QJV RANBAQ) \RIHKHJZ WK
CFRUKHG DG XCGBOG LOMMMNDGG | H/ \R EHLP P HADMY GHDQGSD CEG! |, | WH GHEWKQEHURUUHYROLG) FUHAWLAMN Z HH\R EHOFFHBLDMS Z HP D' GRAKDYHVX I LELHQAFDK RUEH
CEGIVR ERURZ. \XI | LELHQWXQBY\R UH LGDGFHWH G-EVRUVHIVK | LELHOADXMAWAR U-ED. WWHGHBAZ KUK FRXESLP P HADMY DEYHYHD O HAWRKUBXMCHY FDK IGZV BAXKOVR RSHIMRYY

DOGI LQDGADCFRQAMRY ( YHRL Z HZ HHIEG\R RAEIQQH. 1LQDIAQ) WP D QRAEHRQFRP P HIADD WDRIEGIWWP VRUIRQWMP VAKDAIHIFR-SEGI\R XV
* HOUH\XEMRVWR FRXQIMEDUIV UMN Z WY UFVSHRVMR WH FDSSHG FDEDADQUDRIRDY

,QFRQ-AIRQZ DM WHIVBOGHR RU 1 R Z HHMIHG LQR \WH FESSHG FDEWIQRNRYY RU& CESHG & DI 7 KH RSWNRQ FRXQMSDMHY DUH | LCDCADOIQUNNRYY DOGZ H
Z LOEH\XEVRAR WHUM WDAT). RUDTR WHP P LIKVWEH DOXQEHMHEDESHE&0DY 2 XUH SRKHR WHFHIWMNR \WHRSINRQFRXQM SOV Z LORAEHVFRXUGE. D) FRAODMID
3D\ GEDDHRGRP LF FRQAMRQY KDYH UHKERG LQ WH CRXDORUSHIFHYHS | OUH RUILQDGADOA! IFXGHYR P DQ | LCDEADOIQAMANRYY |, | DQ RMRQ FRXQM.EDWY BHARP HY \KEMPNIR
IQRYHA SIRHAQIV ZH Z LOBEHRP H DQ XQHRXUHS FUHAVRULQ WRH SURFHHE.QIV Z W D FOIP HIXDOWR RXUH SRUKUH DAKDAP H XQEHUWKH &CBSHS & DT Z W \WKFK RSIRQ
FRYQMSOMY 2 XUH SRXUHZ [@G-SHIGRQP D) | CRRY BXWIHHDD D LGRUHDHLQ RUH SRUKUH Z LQDEH FARUHIMMS R DQ LGRU-DVH LQ WH P DUNHABUIFH DG LQ WH YROWIW R RXU
&MNV$ FARP P ROWEAN , QDEAURY XSRODCHIXVE DQRSMRQFRXQMSONY ZHP D VX HUDGYHYH\E FROHTXHIHY/DQG P RIHAOMRWDQZ HRXUWHO® DQIASDMZ WK BASHRAR
RAUBDWS FARP P ROWRAN : HFDQSURYLGHGR DAXUDGRHDAR WHI L DGR DOXSELANY RUYLCHAOW R \KHRSUWRQ FRXQM S0

2 XUCHON\R XVHRXUCHNRSHDIWY GRWFDUY | RZ DUBYDQGRHIBIQ RMHUMY,  DRIEX\WY/P D BEH@P WG

$VR ' HHPEH ZHKDG ~ HORQR IHHIDEG  HAIROR WBMGHNRSHDMY GWHY 212/ V  DYDOEGNR UHSEHI XWUHW CEGILGRRP H Z KIFK Z LOEHILOWR
HSWHIQ  IRUHHICBXSRA/OBGL)  IRIMBMSXERAY WY SRUMEGIWDAZ HZ LORAHHDMY CEGILGRRP HIQWP HRX\VH1 2./ VEH RIHWHUH SILDNRQ RUDADIDS QGHU
6HARD R \WH, QMO0 HHOHE&REHR DVIP HYGHG Ul DFRSRDIRO XQEHIRAY D RZ GHIKLS FKOQIH™ \WH FRSRUIDIRQ CELAM \R XVH W SUHABQIHL 2/ VAR RIVHAW
SRMEKDQIHIGFRPHP D EH AP MG , Q JHIHIO DR RZ QHIKIS FKDQIH Z LADRARXULL WHH LV D FXP XDWH FKDQIH IQ RAURZ GIKIS By 3 SHIFHQMWKDHKRTHY \WDAH FHHG/
SHAHMH SRON RYHJD URTY WUH\ HIUSHIRG 6LP LMUIP MR/ P D XQAHUMBM\E @7V 2 XUCELOW R XVH GHARSHIDI A \R UHEEH | XUMUH B CE LGFRP H DQG
QCEOMVP D EHVXEVMRAR DORAO0TP MRV DVD UKW SURURZ GHIKLS FKDQIHYDQGRZ GHIKLS FKDQIH/AKDAP D REFXULQWRH I XWMUH

7TKH7O &XWDQG-REVS AR ROWH7L $ PAD/P RAIHGE WHERRDAXVS LG SHIH DQG( FRIRP LE6HRXUMY 2&$5(6° $PACP RY RKHAMQIV QP MAMG\KHXH
R 12/ VDIMQ) QW \ HWEDIQQQ) DWW HRHP BHU W R \§ CEGILGRRP HIRM \ HOWEHIIQOQ) DN HAHP BHU 1 RADDVBAMYFRIRP \RWH7 $ PNRU
&$5( 6 $ W, QIXMM\ HIY L DQGZ KHYDCHAGH HIBMG\E DAHAY UFRIQ] HG UHDAGWR RXUL 2/ V \RAHFKDQIH/P D QI LFOQ® P SCRARXUYDODNRQ DXBZ DOFH DAARP HVIRU

12/ VIHHDMGOWS HHP B



5 WAV HIDMG\R* RMHICDGRHDQG2 Z GHIKLS R RXUS DSMICB\WRN ) DRRLY

7 KH GXDOFDW WAKRMIH R RXU ARP P RQ WEAN KDV \WH HIHRAR  FRGAHQADIY YRIY SRZHJZIW RXU&R) RXQEHY ZKIFK Z LODTP IWK RXU DELOM VR 1Q) OHIPH \WH RAFRP HR
[P SRUBOMDQLRINRYY [QFXAQ) DFKDQIHLQ FRWRO

2 XUS@N%FRP P RQMRANKDY YR/ SHUMKDIH DOGRUS@WS FRP P ROWRFN KD/RCH YRMSHUMKOLH 2 XU&R ) RXQEHY \RIHKHUKRG DR \KH WKHS DG RAMEEQ
\KDWR RXUEDN% FRP P RQVRAN $ FFREQIO / RIDD* UHY RXUFR | RXQEHJ &KIH ([ HRAYH2 [1IFHUDQGDP HP BHUR RUERIGR AUHARYKRDYDSSR P DMY R WH
YRIY SRZ HUR RAURAMBGEC) FCBMIDWRAN DG -RKQ=LP P HJ RXUFR | RXQEHJDOG 3UAMGHADQG 9 LIFH&KDUR RUERDGR AUHRRY KRG/ D5 LP DAD R WHYRMY
SRZ HUR RAURXMEQEQ) FCBMIDWRRN 7 KHH RUH RXUR ) RXQEHY LOAYLGOM RARIHKH Z LOEHCEGIVR W QU LFDQ® LQ OHIFHP DY \KEP IWHG\R RUMBFNKREHY | RUCBSIRYDD
LFOAQ \WHHBRIROR GUHARLY [P HIZP HOVR RXURJDQ] DARTOGRHP HOVDIGE IO P HIHJ FRORIEDIRY \DBIR CORUVXEVEQIIDM DOR RUDMN RURK-UP DRUFRLSR DM
WDQLAIRYY 2 XU&ER) RXQEHY LAYIGOI RARIHKHU P D KDYHLQAMMWWDAGLHJIURP \ RAYDIGP D YRMIQDZ D Z MW Z KIFK\ RX GVIWHOEZ KIFK P D EHOGYHYHWR\ RXU
LQMIV 7 KLY FRIFHADAG FROMRCP D KDYHWHHIHWR GHD) Q) SUYHOIY RUGHAMUIG) DRKOQIHIQ FRQNROR RXUFRP SIQ FRX@S G-BLIYH RAUMBRNKRTEHY R 0D RSSRWMQW \R
UFHYHDSUP P | RAWHUFDSABOWHRN D/SOWR DVDBIR RXUFRP SO QG P LIKWKGNP DMD 0 HAAKHP DNH/BUFHR RXUSDNS FRP P RQWRAN ( DK &R ) RXQEHIVYRIMY SRZ HU
WD/R ' HHPEHU DIGLFOGHNKDIBVR &N FRP P ROVRANH SHRMGR EHIMAHGXSROWHYHIGY R \KFK&R) RQEHIVE68VZIWMGQ @VR ' HHPBU

) XMHWDQIHY B WHKRTHYR &DW% FARP P ROWEAN Z LA HHID UAKONQWRHVKDY AR [QR\KDBVR &OWS$ FRP P ROWRRN \KEMPAR QP WG H A-BURYY
\WFK DY FHMEEQ WD HY HIHRMG | RUBAIM SOQQQ) SXERHY | Q DEAMRY HFK \KDHR &@WN% FRP P RYWRAN Z LOFRHWDARP DIFDD LOR RHWKDHR &@WS$ FRP P ROWREN
XSRQ L WHEM\SHALLHGE O LUP DAYH Z UMK HBRNRQ R \WHKRTHY R R \MLLB/R \WH \WHD RAMBOEQ) \KDW/ R &@W % FRP P RQWRAN L WHAMIL[ H5B RAUBRDGR
AURRYWOWROWWIY @ VOGERPRHKD @ VIREZ Q) WHOMRQZ KK WHKDB/R &@N%FRP P ROWRFNKHBE! RXUSR ) RXQEHY DOGWHUSHP WG HMY
DOG SHP WKGWDQIHHV UBUMHOMBIWWDY R WHEDW % FRP P RQWRAN KHIE B RAU&R ) RXQEHY DQG WHUSHP WG HQMW/DVR [P P HADMD | RIBZ 1Q) WHFRP SBURQR
RAULQUICSXECE RITHIQY RU,32 RU UL QCHP RONVINMAHGDN RARSDG\EOY R \WHOWWR AHRIEHRP HAVEBGR RXUR ) RXEEHY RUNKAK OACDMGRAR H FHHG DVREC
SHIRGR P RQKVOIWUNKAK G-DK RUGMEQW DVP D EHCSSIRYHGE! DP DVRUW R RXULQE-BHIGHALHRARLY

: HIDQCRBLHARAKHLP SERARXUGKDCFOW WIKRXUHP D KDYHRQ RXUMRFN SUFH

: HFDQRABIHAPAZ KHAHJRXUGOORDW \WKRMUH Z LEUAKXING D GZ HURUP RUH YRIMWBI P DNAABUFHR RUEDNS FRP P ROWRFN RULQ DGHYH SXECAW RURMHUDGYHYIH
FRQHDHA ) RUH [P SO AHMIQIQEH  SURVLGHY KDYH DOCRXGAHS WAKMRNRDY RQ LGFOGQ) ARP ST Z [\ P XGB! RO VKDUH WOKAMUAY LQ FHMIQ R WHULQEH HY 8 QEHUNKK
DORXGAHG SRIAHY RAUGOORDN FOSMIDWAKRUMUH P DNHY XV LGHDI LEG! | RULGFOMRQ LQ FHWEIQ LGAFH/ DG DY D UAXOVP XWMO0I XQBY H FKDQIHWEGHS | XQ0/ DOG RKMHULQME HY
YHUIEGV\KDADIP SR SDIMYHD WEIN \KRAHIQE RV Z LOGRAEHLQYHAY) LORXUMEAN %4H-FXVHR RXUGKDCFOW\WKRAMUH Z HZ LGINHD EHH FOGHGIURP FHMIQR WHHIQE H/DG
Z H FOQGRADXXUH\ RX WDARKHUMBAN LQEH HY/ Z LOQRABNH P LOUCRAIRYY * LYHD WH\KWHGHG 1GZ R LQYHAR HOAIXQBY LR SDXLYH VRDAILEY \WDAHHN R AN FHVEOQ LB HY
H FOMRQIURP WRAN LQGH H/Z RXT ONHD SBFOGHLQMAR HMWA PO R \WHH I XQB/ DG FRX@ P DNHRXUEM@WS FRP P RQWRFN G DAMERYH VR RKHULQMIRLY $ VD UAXOWKH
P DN/BUFHR RAUSOWS FRP P ROWRFN FRXGEHDGHYHD OI HAMS

7KHWDAQ) SUFHR RXUEDWS FRP P RQVBNP D EHYRDWB! DG\ RX FRXGGHD@RISDIAR \ RULQYHIR HQW

7KHWIAQ) SUFHR RXUSOWS FRP P ROWRAN P D EH YRIMMY QG FRXTS EH KEMPAR | OFMDNRQY 1Q UASROH R YOURXY | CRRLY VRP HR' Z KIFK DUH BN RQG RXUFRQEROD
7 KHH [ ORMDIRQY FRXT FXH \ RX \R GVH DDRUSIR | RAULQYHKR HQAIQ RAUSMWS FRP P RQWRFN ) CRRLY WDAFRXES FDXVH | ORMDIRYY [QWHWDAQ) SUFHR RUKDWS
FRP P ROWBN LGFOGHWHI RTBZ L)

T SUAH DG YROP HIORXDIRYY LQ \WH RYHIEMEAN P DNHAURP WP HWR AP H LGFOGQ) [ OFMDARY GH W JHHIOHRERP LF XGAHBQN RUGHIDAYH P DNHAVHIP HQVLQ
SDWPXOUNHDME\RWHE&2 9 ' SEPLF

1 YROMW O WHWEQ SUFH/ DG \WIEQ) YROP H/R WAKQRBI\ B\ JHHD® RUWRH LQ RUIGBMY  LFOGQ) |OFMDIRY/ XQUHIDAMS RUGVSIRSRWR DM R WH
RSHDMY SHIRP OFHR \WRHWKGRBI\ FRP SIQH/

ABQIHVIQRSHIDNY SHIRP DIAHDQGWHRAN P DINANYDRDNRQ/R REHAMAKQRBRI\ FRP SDQHVIHHDD  ROWRHIQRXULQGMN LQSDIFX@U

\DBY RUSXUARDH/ R WKW R RAUEDWS FRPPRQUWERN B XV RURIFHY RURXUMI QUL LFDQAXRANKRTHY D/ Z HODY \WH SHA-BINRQ WDKK VOBV RUSXUKDHY FRX@
RPU

T IWOFHR \KDWR RUSOWS FRP P ROWEAN Z KHKHULO FROGHANRQ Z 1 RXUHIXWN LGRHQIYH STQ/ DQCFMXAMMWRQ RUXSRQFRQHWMRQR \RP HRUDTR RAURAMBEQ)
1RW



H + +H+ + +H+ +H+ +H +H +H +H+ +

+H +H

IDOWHR VHRXUM¥Y DO WWAR P DQEQFRHDIHR XV AOQIHYLO! LDADCHMP DMVE, \HRXUMEYDEDOMVZ KR RTRZ. RXUFRP SO0 RURXUI IOUHVR P HAAKHVHHKP DM/RU
WHH SHABIRQ/R LQMHXRY

\IH | LADOADOSIRVANRQVRUIIRDYZ HP D SIRVIGH\R\WWHSXEDF DR FKDQIHYLQWRVHSURWRNRQY RUJ RBY RURXUI OUHWR P HHAKRVH SURMRNRQY RUJ RDY
DRX@AH HQVE. XVRURXUARP SHIYRWYR Q. RIHIQIVRUSDMARP | HDMBY

LOYRXRUNVHNP HOADQG \WH SXETFTV UHRNRQ W RAUSUHY IHBDHY HRQQIV BOG REHJSXEDF DYURXAHP HOVDG LAQIVZ WWH6E( & RUMWRHR RXUFRP SHIYRY RURKHY/ LOQ
RXULQGMY

P RYDQGP DNHASHRXDIRQIQRVQ) XVRURKHFRP SIGH/IQRXULQGMA
\KRWHTIR) R RUE@WS FRP P RQWHFAN RUUHIDAG GHIYDAYHVHXUMAY

CAMOCRUDQINA SDAG FKDQIH/LQRAUMKXWR RSHIDIRY/RUI ORMDINRQYIQRXUAXIVR RSHDIRD/
CAMOCRUDQINA SDAG GHYHERSP HQVIQRXUBXMGHA RXUFRP SHIMRTIEXMGHWH/RAKHFRP SHIMYH@QB/ASHIHHDM
QMDIRLRINQ) XV RUGHMY RUERK RUQMHMIDIRQVE, BHIXDRYIQR RURSHDIRYRMRHR RXUFRP SHINRLY
GIHBSP HQVRUGVSXM/FRFHQQ) RAUIQMBRNDOSIRSHWW RURKHUSURSUHIL WKW
DURX@FHG RUFRP SBIMGCFDXAMMRQVR EXMGHAHY \HYFH/RARFKGRBILHVE, XVRURXUFRP SHIVRLY

Q¥ @2 VRIBIXDIRY/RIGE LQMSHBRY/R H MY OF VRUBHIXOMNRY/ CESTFTEG R RAUBMCHY RUMBIAP HOQVE. SXEQF R LADY WIDAQ SRMINOGY. @7 VRJ
W XDINRY/

FKDQI HVLQCFFRXQI) WBELGY SRIAHY IXGHICH LOMSUABINRQY/RUSUCRLSBY
D0 WJQILFDQAAKDIHLQRXUP DI HP HWRURXUEROGR GLHARY DG

JHHICHRERP IF FREEWRY/OIG\VEZ. RUGHIDMHIURZ WR RXUP DNV
,QDEAMRY LOWH SDIWIRTBZ 1Q) SHIRG/R  YRIMMIM LQ WH RYH.IXDP CUNHADGG WH P DNHASUFHR D SDMEXTUFRP SDQ T VARXUMEY VHRXUMYA FOW CRNRQ MM DNRQ KD/

R\ EHHD LOWYMMG DI LQAMIKHH FRP SIQHY ) RUH] TP S®1 DVAVFRHGCERYH BOIQRQ) IQ$SUO  \FYHIDOSXBMYH FOW DRNRQY KDYH EHHD | LG LQ & O ROID KM DQG | HGHIC
FRXUV DG GHLYDAYH CRNRQY KDYHEHHILBG Q' HDY DU DQG &0 RID | HEHDOFRXAW DIDOXMKY RAUGLHARY FHIBEQR RXUR ILFHY DG FHYIOR WHXQEHZ MY QTP H3LORXU
,32 UDLMADIR WP HOADTBILQ) YIRDMROR VUMV @ V BHFK R 1LGHADY GANY DG RMHUFDAHYR TRIRQLO FRIGHANRDZ W RXU, 32 $ GKRXIK Z HEHIHYHWHH OZ \KW
DUIHZ LR HIMDOGZ HLQMIG\R YLIRIRA® GH HIGDICIQWAMKHP  \XFK P DALY FRXTS UM XONQVKEMBQNCFRWV DG DAYHMRQR  RXUP DCDI HP HAY DWNRQ DQG UARXUAHY

" HIZ DH @Y. DQG SIRMMRQV 1Q RXU DP HYGHG DQG URABWG FHAVIFDM R LOFRLSRIDWRQ DQG DP HGHG DQG UHWBAWG B @V FRX@ P DNH D P HIHJ WRG-URITHURUSIR \ FRQMXY
All IEXOWKHH G-BUIHMQI \WHP DINHBUFHR RXUS@WS FRP P RQWRFN

2 XUMEMY/D/D' HDY DiH FRIERDARQ DG WH CQMEN-RYHUSIRIMRVR \WH' HIY O* HHIOSRSRDIRY/ [ PD GVRADIH GHDY  RUSUAYHAD FKDQIH LO FRQNROR

SURKLE) XV WP HIIDILQY LOQ D EXMCHNV FRP ELCDIRD Z W 00 LOMIMAMS WRANKRTEHUI RUD SHIRG R \KUHH\ HOLY DAMUMH GDM R \KH IR LO Z KLFK WH SHYRQ BHEP H D
LQMIAME WRENKRTEHU HYHQLL DFKDQIHR FRQMRCY. RX@S EHEHH LFDOR RXUH M) BANKRTHY , QDEAURY RXULP HIGHE DG UABMG FHWIFDMR LOFRSRUIDMRQDQG P HIG-GD0G
UMBMGE OF VARQEQSIRIMROAKDAP D P DNHWHIFTXMWROR RXUFRP SO0 P RMGL LEXOMCFOGQ) \KHI RTRZ QY

t

t

DQ P HIEP HQMVR RXULP HGHG DQG UWWBAMG FHWIFDM R LGFRERIDMRQRUCP HIGP HOWE, WEANKRTEHY/ VR RXULP HIGHS DG UANBMG B\ @F VUHTNXUUH\KHCSSURYOCR DABDY
IR WMLLB/R RXUWHR RAMBRAQ) YR SRZ HJ

RXUGDOFDN FRP P RYWHIN WIKRMUH Z KIFK SURVIGH/RXU&R ) RXQEHY LQBYIGDED RAVRIHKHU Z W \KH CELOW \R I QULFDQ® 1Q OHIFHWHRXFRP HR P DY BTXUQY
WRANKREHUDSSIRYDOHYHRL WH RZ QLI QU LFDQ® GAVAKDQDP DMLY R WH\KDUA/R RAURXMBIAQ) &DWS$ FRP P RQWRAN DG &M% FRP P RQVBAN

RXUERDGR QUHARLY/LY FOMI LHGLOR\KUHFDXA/R GUHRRLYZ WK \WEDIHHG\WWUH\ FOUWIP VDQG GLHRRLY DHRQD CEGIVR EHUP RYHGIURP R LFHI RUFDAOH
RXUMBANKRTHY DUHRQD CEGVRVINHCRIRQDADP HAMY R WRANKRTH Y DG DHQRAEGIVRINHIANROE Z UMKDFROHVRUDQ P DI



RXULP HGHG D05 UAABMG FHWLFDMR! LGARSRIDIRQ GRH/CQRABURYLGHI RUPXP XOYH YRICY
YOFDGAH/RQRXUEROGR  GUHRRY DHCEGIVR EHI LAPGRI® B RUBRDGR AUHRRYDIGQRAE WRANKRTHY

D\GHAOCP HHIY R RAUMBANKRCHYP D RQ® EHADGGR \WHRALSHYROR RAUERDGR QUHRRLY RXUKKIH ([ HRXARYH2 1LIFHJ RAUSUAG-NRUDP DMUIW R RAUERDGR
AUHRRY

AHABQ @M DIRQDI QMK FIDRI® EHEIRIKAY' HIY DU

RXULP HOGHG DOG UANEIAG FHWLFDM R LFRSRUDINRQ DAKRU H/ XQGALIDMG SUH HIMG BN \WH\MP VR ZKIFK P D EH HABEDWKHS DG \KDBWR ZKIFK PD BH IWKHG
Z DRRAWXUMHUDRIROE. RAUMBANKREHY DG

1 DODFHQRIHSRAHGUDESO | RUMBINKRTHYAR GRP LQDMAIQEGDMY| RUHBRIRQDVAUARLY RV EUIQ) P DWLY/EH RIHDQDQRACP MY R WRANKRTHY

7 KHH SIRMIMRQ/ DIRGH RAVRIHAH FRXG QVARAUIIH GHI RUSUAYHRAD WBQLCRNRO LOYRYIQ) D AKDQIHLQ FRQAROR RXUFRP SO 7 KHVH SURYIMRQY FRX@ DOR GVARAUIIH
SR\ FRQMNVDQG P DNHIWP RUH G EEXOVRUMBANKREHY R HPRAGURRY R \WHURKRRIQ) DGR FDXVH XY\ VENH RMHUFRSRUIDM DAIRQ/\KH. GHLH DO R Z KIFK XQEHURHWSIQ
AP WBGRH/ FRX@ @P LYWKHRSSRIMQW | RURKUMBRNKRTHY\R UFHYHD SUHP XP | ROMHUMKDBVR RAUS@WS FRP P RQWRFN DQG FRX@ DOR [ HAKH SUFHWDNRP HIQMHWRLY
DHZ LA RSD. |RURKUEDWS FRP P RQWRAN

2 XUDP HGHG DQG UANBRG B OF VG CDM D WEMM RUI HEH DOFRXUNBFDMG Z MMLO\WHEVBMR ' HI DUHDVAKRHH FOMYHIRUKP | RUVKEWBQIDED DGV EHEIHHD XV DQG RXU
IBFNKRTEHY DQG DOR SURMGH \WDAKH | H3H DOGMIPWARXUN Z LODEH \WWH VRBI DQG H FOMYH IRXP |RUUARMQ) DY FRP SOIQADKHINY D FDXVH R DRAIRD DUMQI XQGHUWH
BHAXUMIVS PM-DAK R Z KLFK FRXEB P IWRXUMENKRTH T CELOW\R FKRRHWHIMGHADO R XP 1 RUGMSXAMYZ K XVRURKUGUHRRY RILEHYWRUHP SB HY/

2 XULP HIGHG DG UANBMG B\ @7 V SRYLGH WWDAXQBW Z H FRQHIALQ Z UMEY \R \KH \HBRMRQ R DQ DOMADAYH [RXP R WH | XTBWAH WASHP WG B\ @F \WH \R®I DG
HFOMYHIRU® IRU  DQ GHIYDAYH CRNRQ RUSIRFFHHAQ) BRGKARQRUBHDD [ CAMRQ DXHWY DFDIP R BUOK R DIGHADY GW RZHSE D) R RUGURRY
WRANKRTHY RILFHY RURKHUHP SR H/\R XV RURUMRANKRTHY DO CRMRQ DUMCQY SXUXOQMR DD SIRMMRQR WH' HIDY OH* HHID&RSRDIRY/ [ RXULP HY3HG DG
UMEAG FHWLIFDM R [GFRSRIDNRQ RURKULP HG-G DG WMBMG B @Y VRU DR RKHUCANRQ DAVHWY) DFDIP WDV JRYHCHG B \KH LQM.CDOT | DY GRAMCH \KDIDEH \WH & RXUWR
&KOGFHY R WHE\BIMR ' HDZ DU RU Ll WHERXWR &KDGFHY GRA/CQRAKDYHMUMNGRIRD DCRMHUBVBM FRAWD'  HIY DUHRUMHI HEH DOAMUPWRAWROWH' [MUPAR ' HDZOH 1Q
DOOFDAHY VXEMPAR \WH FRAVKDYLQ). MUMGRNRQ RYHULQENSHOWE® SO QTP H3 DY GH HIEDQW 2 XULP HOGHS DG WANEIMG B\ @7 VDR SURYLGH\KDARH | HEHDOGMUPWRXW R \KH
8 QMG 6\BARY DUH \WH \R®! DQG H FOMYH 1RO [RUBARMG) D) ARP SMIQADXHWY DFDXAH R CRNRQ CUMQ) XQEHUWH 6HRXUAMAY/$ PADIDIQMDIQ. SHYRQ LO FROGHANRD Z WK D))
RIHIQ) R RUMPUMEY LGFXAQ) Z WWRXWIP MIRQDQG | RAKHDYRADFHR GREWDQ DXAWRU XQEHZ UMW H SHWARQMRCEHYIRQRURKHUGH HIEQWV

$Q SHIRQRUHMY SXUKDIQ) KRMQ) RURKHZ VHIFTXUQ) D) IQMAMAMNQDD R RAUMARXUMAY \KDIDEH GHP HG \R KDYH QRIFH R DQG FRQOHAG \R \WHH SURYIMRY
7KHHH FOMYHIRXP SIRMMRQ/P D @P VD WRANKRTHIVCELMWV VR Q) DFDIP IQDMAADORXP R IWAKRRIQ) [ RUGMSXYZ W XVRURUAURRY R ILEHYRURKHHP SR HY
ZKIFKP D GVRXIHOZ \XWDIDQXXVDQGRUGURRY R LFHYDQGRM-UHP SR H | DFRUWZ HHWR LGG\WHH FOMYHIRXP SIRYIMRQVIQRXULP HGHG DG UMBIAGE) @ V\R
EHLCDSSTFCEGIRUXGHI RIFHEGIQDQCANRY Z HP D LGPXUDGAURDCARWDIRADMS Z W UARYIQ) \WHGVSXMIQRKHIMUMGRNRY/ Z KIFK FRXGBKOP RXUAKWR RSHIDIRYY

WP % 8 QHRYH6MH| &RP P HQV
1RH
WP 3URSHIAY

2 XUFRSRIDM KHDGDXOWY DUH GFDMG LQ 600) WDGAMVAR &DURQD DQG ARMMAR CBSUR LP DAD VIXOUH | HAKQEHUGDH DI UHHP HOVWWURAIK O D " H
P DQUQDBEAVRICR | FVIQP XASBIGFDIRY/IQWHS 6 DGLQMIDIRDD 1Q0 RQNID&DIED 0 XQFK * HP DY DGO LQN %HDLXY

: HEGDHDOR RXUI CHOWNY DGR QRANRZ QDR WHBCSURSHW @ HEHIHYH RXUI CRLOMHY DuH DEHTXDM DG \MEE®! | RIRURXWHINHHGY DG WDMKRXG WEH (HHEHG \XE®H
DEAWRDCRUDIMADRYH\VSORHZ LOEH DYDOER\R CHRP P RIDM RXURSHIDIRYY

WP/ HIDCBLRFHEQIV

BHHAVAXWRQXEHMWHKHIEQ) / HDBURFHEQIVIQL RM  \RWHFRQRICDAG | LDGRDOWBAP HOVIGFOG-GIQ30W, WP R \MVUERW
MP 0 LOHEDIHN' VFRRKUY

1 RACSSTFCE®!




3$57,,
WP 0 DUINFWRUS HIMADOAV&RP P RQ( TXIW 5 HDMG 6\VWANKRTHJO DMV DQG, WXHUSXURKDVH/R (| TXIW 6 HRXUWHY

0 DUNHYVQRIP DHRQIRU&RP P RQ6\RN
2 XUE@WS FRP P RQWRN LVWDGHGRQ7 KH1 DVADT * GEDOSHBA® DINAKQEHMHW PERG/ <) 7 2 XUS@W% FRP P RYWRAN LV GHKHUOMME GRMDGHS

+ RBHVR 5 HRG

$VR' HHPBEU WHHZ HHOSSUR (PDAMD  WRRNKRTHYR BFRGR RUSOWS FRP P ROVIBAN %HFDAHP D) R RUMKDUVR &OWS$ FRP P ROWREN DUHKHT
B\ EURNHYDOGRIMHULOQMMANR)/ROEHTID R WHRNKRTHY Z HOHXTEGIR HANP DMWHVREOO®P EHUR BHH LADORZ HYUSUAHOAGE. \WHHUHFR GKREHY

$VR ' HHPBEU WHHZ HH[ WBRNKRTHYR UFRGR RUS W% FRP P ROWREN $ @WKIW/R &@DW% FRP P ROWHAN DIHEHCH LEDD RZ GGE HWHY RIDD
* WHORJ-RKQ=IPP HJ
" IMGHG3RIA

: HKDYHQHYHUSOIGFDK GYLGHIB/RORXUFDSABOWRAN DG Z HER RATQIASDAMSD Q) DO FDWK GYLGHIB/LQWHI RUAH-CEGH XA
6WREN 3HIRLP DGRH* (DBK

7KLY SHIRP DFH IS KDICRAEH GHHP HE3 1 LOG Z M WHB( & IRUSKERMVR 6HARD R WH ([ AKDQIHS PARULGFRIERIDAGE. BHHIHFHIQR DO 11O R /\ IW,GF
XQEHWHGE HRXUM/S FW

7KHIWBK BHBZ FRP SO/ \KH FXP XOWH REDWRANKRE-UUMO RO RUEDWS FRP P ROWREN Z LW \WH @ XOIWH\RIDHMOROWHE 3 Q3 DGWH6 3
,QRP DIRQ7THKQR®R)\ Q3 7KHIUSKDAPH/  Z DV/IQHAMG DARHP DINNFRHRQO DK ZKIFK Z D/ARHILIND. RAUS@WS FRP P RQWRAN EHIQWIAQ) ' DI
IROKHG 3 Q3] DOGWH6 3 ,QRPDIRQ7HKQRR\ , Q3 DWKP HUHQYHAR HOMR GYIGHIG/ 7KHRIHIQ SUFHR RUEOWS FRP P ROWRENLQRXU, 32 Z D/ SH
\KDUH DOGKDGDFBRUQ) WRAN SUFHR RQO DK WHILXWWD R WEQ)

7 KHARP SDIMRQVIQWHIUESK BHBZ. DUH EDVHG XSRQ KIMRUADOEWW DG DHQRAMQAFDIYHR - CRULQMGHGWR I RIHFDWM XMUHSHIRIP DUFHR - RXURRP P RQWRFAN



5 HHOMWDBIR 8 QUHIIMWMHG 6 HRXUMHYDQG 8 VHR 3LRAHHGY
5 HH/6DBIR 8 QUHIMMHSE6 HRXUMWHY/

1RH

8 \HR 3URHBY
1RH

, WKHUSXUFKDAV/R (| TXIW 6HRXUMEY
1RH

WP 5 HHYHG@

MP 0 DQDIHP HMK' WAXWIRQDQGS QDOMVR! ) LODQRDOX RUGAMRQ DQG5 HXAVR 2 SHDARY/

7KH IRTBZIQ) GVPXAWRQ DG DDOMY R RXU ILCDADORRIAMRY DG UAKOV R RSHDIRQY \KRX@ EH UG LQ FRIMQRIRD Z W \WWH VHRIRD WG 2 6HBRMG & RORIEDMG
) LDGADCDQG2 WHU' DY DQG\WH FRQRIEDAG | LCDGADOWBMP HIWV DJG UHDMG CRMANHHR LFOG-G HYHZ KHHIQWY$ QOB HSRINRY) RP . 7KIVWRIRQR \MLY) RP

. JHHDD @PMA/IMDOHLW D5 DG\ HUW\ HUFRPSDINRY/BHEHD DG " DAOMRYVR INDOHU DG\ HDUWR\ FOURRP SDUNRQVEHETHHD

DG WDNMHERAMFOGGIQWY) RP . FDQEHIRXQGIQ? 0 DEIHP W' VAXWRQDQGS @OMVR ) LDGADOE RGWRQDQG5HAWVR 2 SHDMRY 1Q3DW, WP R WH
&RP I WS$QOOOEHRIRY) RP . $ IRUWH VDO HOUHIGG' HAHPEHU 7KLY QVAXWRQ FRQBLO/ IRLZ DUE GRNQ) WEAMP HON WDALQYROH UMY DG XGRHIBLQNA
) DRRU/AKRDWERX@S FOXVHRUFRQUEXMR \XAK Gl HIHFHY LFOGHWRHIG-OMHE EHBZ. DOG\WRHAVPAMHGIQWHVFRIRQW®G? 51\N) CARY DQGRM-USDUVR WY/$ QX005 HERY
RO RP . 2 XUKIMRIFDOAXOVDHQRIGHHADUO (QRFDMHR WHUAKOVKDAP D, EHH SHANMGIRUDQ SHURGLQWHIXUMUH

) LOGADCH RKOVI RUWH<HOU( QGHG' HAHP EHU

<HU( Qa-G' HAHPEHU

W &KDQIH

QP LARY H A-BWRUSHRQBIH/
* $$3) ICOCADD HOXUAY
5 HHQH
* RWSIRILW
* IRWSIRIWP DUILQ
7RICFRIVDGH SHOH/
| RWIURP RSHIDIRYY
1 HARW
1 HARWDVD SHRHQEIHR UAYHDM
&DK XVHELQRSHINY LRIV

. H 0 HMFVDOQG1 RO* $$3 HOWXLH/

$ ARYH5 LGHYI ROWHI R XA

5 HYHHSHB RRYHS5 LGHU RUWHI RXW X0
S&RQUEXNRQ

&RQUBEXNRQ0 DULQ

$OANMMG( % 7" $

SONMMG( % 7' $ 0 DULO

BBBBEEBEEEEEEB

7RECFRIIQGH SHOH/LGFOGHG WRRN EDHGFRP SHODIRQH SHOHR PIGRY

1 HARWIGFOG-GD P IGIRQLP SOUP HIARQD QRQ P UNHBEG HIXW LQYHR HMWIQG RKHUDXHN I RTBZ Q) WH IR QRHG Z IQAQ) GRZ QR \KHHIDAW LOAHMAHLQWH\KLG TXOUMUR DD P IQIRQSH
\§f JOQIURP RUMBQIANRQZ W: RYHQ3MIGHAURP WHWLG TXOUMR

%HIIQQQY IQWHIRXUK TXOWMUR RAUGRQ* $ $ 3 | LDGRDCP HOXUAY/DQG UHFRGAGDIRQY KDYH EHHQXSEDME\R QR BRQIHUH FOX(GH? &KDQIHY\R \KH ACEL DN RUQKIDGFH BTG E. UIXIDRY DI HGAH/ DAMEXSE®]
R KIMRUIFDCEHIRGY DQG SURUSHIRGLQ RIP DNRQKDYEHHQUAMMHB\R R RIP. \RKH PXUHQABHIRG SUAHQINRD



,PSOANR 0 DARARORP IF &RQAMRYV &2 9, DQG5 HHHO DUNAW \ QDP LFVRQ RXUYSXMOHN

%HILGRCQY LOWHP LGEBIR 0 DK WHE29,  SOEP LF DG UHIMG UAGRQAY FDAHS GHRUDVHS GHP DQG | RURKUSDMRP GOAQ) R G-RUBDHG UYHHYDY/Z HOD/
GHUDHE HIQQ) RSSRVQUAY| RUGIYHYRQRXUSDMRP : HDORH SHIHFHS YR LQWHRYHIDTP DNSORHKHIGK RORUSDIRP GAUQ) MY SHIRG I[GFOAQ) [ ORXMMRYY
LQGUYHNXSSD DOG\HYIFHGYHY ,Q ZH\IZ \RP HUHFRYHY 10 WHRQHANR \WH&29,'  SDOOGE-P LF DVYCFALQHYZ HHP RHZ LGHD GMUMEXAG DOGP RIMARP P XQUEVI X
URSHHG Z KIFK UAKAMGLOLP SURYHGE SHIRWP DOFHFRP SIUG\R Q  ZKGIZHVZ GRIDHEGP DOGIQWHI LWADOWIGIYHDE DOLGRUDHLQFDA/GHR YOUDONR \WH
YLLKV Z HVEY. \HIXHQUDOTXOWA® LP SURYHP HOVLQ GHP D5 D06 RYH.ITP DNHSOFHKHIK , QWWHI RO TXOWUR Z HKDGWHKLIKHW® EHYR $ FIYHS LGHYIQGHID WUH
VHOY ) RUX@ HU  ZHIHHDMSUWHDHR  ELGIRQ WH KLIKHWXUCRH RULCRFBIRD + RZ HYHU RAUFRWDOR LRBDHG Z WK WHLOKUDGFH UHDMS LRUDHGHWR [P RY
RMUUDRY Q@R WHFRWAR P HAFDOFDUH DG QUDIRY , QWHI RN TXOWUR Z HWWHIKHOHG RXULQUKUIGRH UWAHLYHY DQG CFRUGHG DOG RMHUPXUHQMITELQMAY B\

P LARQWR P M DMH SRKUHRWHHI ORXDIR)/

$ GMRXIK \KHIH KDY BHHQ DQLP SURYHP HQAKQ RYHIDIGHP DG DG RXUP DUNHSMFH KHIGK GHP DG | RURKUSDINRP . KDY GRAHMUGHE VR SUH SDQG-P LF GYHY LQ DEP DNV DQG
WHWP LQ) R G-P DG DQG\KSSOD LP SIRYHP HOWKDYGRADEZ D VDIQHS 1 HOUWP  Z HH SHAWBZ HUSUFHY  Z KIEK DUHWHUAKXOR \WIRQ) \XSSO \BZ LQGYDQGFRP SHMYHG (TP LV
ZIQDGHYHD P STAVRXU UHYHH DG SUR MIELOW + RZ HYHJ B HJSURHY FDQ KHS WP XOW G-P DG RMHUMP H DQG Z W P RUA G-P DQG DG EHWUAKSSD DG D KHIGKLH

P DUHSDFH RHDD  Z H FOQ EXLG D P XK @UHJBXMGHW |, Q DEAMRY Z H FOQCRASHARNKH P SIAAR WH&29,'  SDQG-P LF RUWKH [P SCAAD GHMIRIDIY P CRRHFRGRP LF
HMLRGP HWRQ@ NGB/ RUFRQKP HUBHKDYRU DQG\KHAHICRRY/P D KDWP | XMUHIURZ \K DG SR LW

) RUP RIHLQ RUP DIRQRQUMWDKRADMGZ LMWHE2 9, SDQEP IF P DFURHFRGRP LF FRQBURQY/ DG FRP SHIMRD \FHWHVFRIRQ\W®I25 W) CRRY 1Q,\WP $ R 30WY
R WV$ QQOB HRVWRQ) RP .
5 HAHQW HYHBSP HOW
$FTXMMROR 3%6& 8 IEDQ6ROMRY, (F 2 3968

2Q0D Z HARP SBIMG RUCFTXMMROR 3%46&  DJIGEDOBDGHIQEINAKDUH Z KIFK VKSSTH/\WIARQY DG ENVAR P OHVIQMIDIRDD | RUD\REOSXUFKDHSUFH
R P LARQ LGFOMYH R P LQIRQ LQ HAWP DA I DUYDOH R FROMY HAFRQIGHDIRY 7 KH DFTXMURQ Z Dv WHIAG DV D BACHN FRP BCDINRY DG LGRUHDHY RAUVFDBI 1Q

P LFURP REAQW B GYHIILQ) 3%6& 1V G5 DBV H SHIHIH DG PXRP HJUHDMRQKISY 5HHUVR 1RM  2$ FIXMURY/ R WH FRORICDAG | LCDCADOMBR HOV | RULQRIP DIRQ
UIDEQ) WVWQLRNRQ

&RP P XBAMRQR \WHS5 HQXUDRHS JUHP HQWV

2Q-XH 39,8 O0G' $5%* FRP SBIMGWHERP P XIMRQ7 WDQLRARY Z KIFK HIHARYHD FRP P X\WMG DOG \VHIWBG WH SUAYLRXY'S HOMUDFHS JUH-P HOAS VD UAXKOWR
WH&RP P X\BIRQ 7 IQLAIRY \WHERP S0 WFRIQ] H3D P IARQ IDQIQFRWNR BYHH LOWHWMUH P RQMY HXGHG - XCH IFOGQ) [P RWDIRQR DSRWRQR \WH
SUVRAO WHFRIQ] H3 GHHIHG J0Q SHHAWR 1 RM 2 6XSSBP HIBD) LDGRDOS\IAP HONQRP DIRD  &RP P XBIR) R \KH 5 HOMUDGFHS JUHHP HO \R WH FRORICDMS | LCDGAC
WA HQVI RUGI RUP DIRQUAIDLEQ) WIVDQLRNRY

1RHPHEU SHAIUEXUQ) $ R/

2Q1RHPEH ZHFRP P WWGR DSTQR WP LODNRQ DY SDWR RXUH I RW\AR BHBFEHRSHD H SHOHYDQG DOXWDK | BZ V/ 7 KH SIQLOYRYHE WHWMP LADMRQR
OSSR IPDMD  HP SR HV UBUAMHQIMY R RXUHP SR HYV $V D UAXO\R \WH BIUKRMUIQ) STID LQ WH | RO TXOMUR ZHUWREG P LOIRQ LQ HP SR HH
\HYHDFHOQGRMHUHP SR HHARWDDG P LARQLO GHAKBRN EDHE FRP SHDNRQH SHOH UHIAG R HDAW FRP SHODIRQIRUHP SR H/IP STARMGE. \WHSDQR WP LQDIRD : H
KDYH DR LOPXUHG UAKKAMUCQY FKDLIHY UHIDAG \R \KH H IMDQG \KEGDH RUAF-DHXH R FHMIQ | CROMY Z KIFK [FOGHS P IQARQLQ [P STHLP HOAFKTLI H/ UHIDAG R UHDOHBIA
RSHDMY GDHWKAR XVHDIHV P LARQIQ CFFHBLDMS G-BUHADIROR FHMQI HSDAHVDG P LARQIQZ MR R 1] H5 DAHVGRA HASOFHG QR VHYLFH $ VDUAKXY
R WHHRDUIHY Z HIGRUWHE GHABRKRMUQ) AKDJHVR P LAIRQLOWHI R TXOWUR : HOOR DQRXAHGWHLQAMMRQWR SXWKHDVOBIR FHIELQ DAHN UHDIMG R RXU
I LLYXASDIV YHUEBIVHYLIFHEXMGHVRODE®R) SRINEDMG 1 RYHP EHU DYDDEGIRQWHERP SO 1VZ HEVW

, QWH I LXADORUR ZHH SHAAR QDT HWHH IWR AHMBEQGDHYDVSOVR WHSDOR WP LCDIRQ DG Z HARP SBIMS DWIQLANRY| RAKHGYHAWMHR FHIBQDAHNV
UHIDAG VR RXUT LUWASDIY YHKLFG! VHLYLEHY EXMQHW R CIJQ Z WK RXU DQNASDMG RSHDIGY GHHBY $V D UAKOVIQ \KH | LIXWIXOWMUR WHERP S H SHAV\R UFRG GDH
WP LCDINRQ SHDGY DQG DEAWRDOLP SOUP HAKDLIHY UHDMG VR WH FF-DHXHR - FHYSIO | CAMNY/\R BDOHXEM RSHIY GDHUWKAR XVHDAHN 7 KHUP DQQ) HP ST HHUHDAMG
FKOLIHY Z KLFK LGFOGHHP SE HHVAYHIDFH EHH IWDQG RN EDHGFRP SHODIRY Z LORAEHP DAUDCLOWKHI LWKTXOUMR

SHHARLRM 35 HAKRMIQ) \R\WHFRQRICDAG | LCDGADOXEAMP HONVI RUQ RP DARQUHIDEQ) MY HEANRQLQZ RN RIH



. H 0 HMFV

$ PYHS5 LGHYDQG5 HHXHSHUS RYHS LG

7KHQ® B-UR $ RIYHS5 LGHYLVDNY LQAFDRUR \WH\FDBIR RXUFRP P XQW DGLZ DHHWR RXUBIDGG 5 HYHHSHUS RYHS LGHUBBIHIVRXUCELOIN \R GUIYH XD HOGG
P RHYDIROR RUSDIRP

$ PAYHS5 IGHY

W W
&KDQH &KDQH
LQWRADQB/ H FA-BWRJGRIIUDP RXQNDQGSHAHQIIH/

7KBHO RQKV( QaH30 DK
7KIHO RQMV( QEHG-XCH
7KUHO ROMY( QEHG6HBWP BHU
7KBHO RQKV( QB3 HAHP BHU

5 HHXHSHUS PAYHS 1IGHU

W W
&KDQIH &KDQIH

7KUHO RQMY( QEH30 DK
7KUHO RQMV( QEHG-XCH
7KUHO ROMV( QEHG6HBWP BHU
7KUHO RQMV( Q3HG' HAHP BHU

© HEHLQHS RAYH5 LGHY D/ DTUCHY Z KR VENH DABDMRHUGH GAUQ) D TXOWMUZ KHIHKH/ \ IVBONRP  SURFHWH/ WHWIQLRMRY $ Q$ ARYHS IGUVIGINVIHGE. DXQTXH
SKRHQ® EHU , | DUGHJKDY\E R P RAL® SKRGH QP EHY RUAKDQIHG WHUSKRGH QAP EHJDE \KAK UGHUVRRN UGHY XMQ) ERK SKRCH QXP EHY GAUQ) \WH XD WDNBHIRQ Z RXT
FRXQAD/\ETR$ FIYHS LGHY , | DUGHUKDY D SHYRIIODE EXMGHN SUR LG R \WH\CP HP RELG! SKROH QP EHU \WDABHYIRQ Z RX@ EH FRMGHHG DMQIGI$ FYH5 LGHU | DUGHKDY
EHQUADHMG B DQRJIDQ] DIRQXMQ) RAUERAHIHRIHIQ) |RUWHEHHIMR DUGH Z HH FOGH\MY UGHJLQWH FDBXDMRQR $ FAYHS LGHY XQBW/ \WH WGH L CAFHMEBI LO\KH
I\ IVE SS 5 HYHXHSH FIYHS LGV FOBXMMEE. GYIAQ) BYHIHIRUDSHIRGE: $ RIWHS LGHYI RAKH\CP HSHIRG

%ILQQQ) LOWH I R TXOWMIR \RP HUGHY Z HIH CEGIVR CFFHW WHUS RGAHJHUGHVIQWH/ \ VB SS L WH DIDHIG KDGD/ \ | WIFFRXQAS FFRAQIO / \ IWKSDAMG
WHCHIQWRQR $ FYHS IGHY VR LGFOCHE&RFAHIHUGHY UL WHUCH Y SKRHQ® EHUP DRKH\KDAR D YHULHG/ \ IWEFFRXQAVDERZ LG \WH UGHUVR CFPHW \RHUUGHLQWH/ \ 1V SS
7KLY XSEDMUAXWGLOD IGRFDH RUDDDCAMRID  $ AIYHS5 LGHYLQWHI RX TXOMMIR SURNRWH I RO TXOMMUR DOR.RAHIHUGHYZ HHH FOGGIURP
WHFDBX@MRQR $ RYHS LGHYDV&RGAHI HUGH/FRXCS RAEHP DRKHG Z W YHUI LHG UGHUDFFRXQN

,QHFKR WHWUHP RQNSHIRG/HIBGO DK~ -X(H  6HBAPEHU O HHPBEU $ AIYH5 LGHY DOG5 HYHMHSHUS ARYHS LGHULGRBDIHG FRP SDBG\R WH
VPHSHIRGL)  SUP DUO GHW [P SURYHP HOV\R G-P DG RQRXUSTMRP DVZ HARQMDHWR UFRMUIRP WHIP SCFWR &29,'  $ RWH5 LGHY IQWHWUHHP ROK SHIRG/
HI3HG0 DK DQG-XCH UHBUAHQMG VI QULEDQ® 7 HU$ RRYH 5 LGHUFRXQN DV WRH SHIRGY Z HHIQ FOMHUMEBIH/R \WH&29,'  UFRYHY ZLW P RHTP MG
YOFRGHIFAHW Z KLFK KDGP DAMUDED @P WG SHRSBAVP REMIV DOGVAYHHY UHEFHES PIWHS LGHY 5 HYHKHSHS RYHS | GHIU-TRKHS DI HKLI KV LQWH FRQHPXRYH SHIRGY GAUQ)
\WH\RUHH P ROMY HOGHG 6HBWP BHU DG HHP EHU SUP DUO GIYHOE DQLGFUDHIQUGHIUHIXHER  D/Z HIDY D\KUVNRZ DS KLIKHUUYHH UGH/\KFK D/ OLERY
UG WHORMY LGRBDHE WDYHDLOQ \WH VHFRQG KOD R CFURW WKH 8 QWG VB 5 HYHQH SHUS FYH 5 1GHJ DOR BHHIWG IURP UWYHXHY 1URP @FHMQ) DG GDIB CFFHW
DIUHP HQV BRI LIQWHVHFROG XOMMUR

&UMFDCS FFRXQWQ) 3 RTAHY/DQG ( WP DY

2 XUFRQRIEDMS | LOGACOEAP HON DQG \KH UHIDMG QR \KHHMR LGFOGHG HYHZ KHH IQ WIVS QOO05 FHERWRQ) RP . DUH SUSTUG LQ DFFRUEDGFAHZ MW * $$3 7KH
SUSODMROR FRORIEDMS | LQDGACOWEAP HADOR UATXLLA/ XVVR P DNH AN DAY DG DAXP SNRQY/\ARDADH HAAKH U-SRAG [P RQVR DAV ACEONY BYHXH FRIWDQGH SHOHY
DG UHDAMGAVFRAXBY : HEDHRXURIP DAV RQKIMERLIFDCH SHIHFHDIG RO YOURXY RMHUDXXP SNRQAKDIZ HEHIHYHR BHUDRIEGI XQEHMHALRE WY $ FMIOUAKOVARG

QUHMIQULEDQ® [URP RXUHIP DIV 7R WHH \MIAKDARHH DUHG HIHIFHY EHE HHQRXUHMP DM/ DQ5 CRXDOUAXOV RXUIXMUHI LDCADOWBAP HOABUAHQBIRY | LDADCFROGURD
UAXWVR RSHDIRY/DQGFDK | BZ VZ LQEHD HRAMG

: HEHIHYHWDAKHCFARXQIQY SRIAHYGHAUEHSEHBZ. LQRYHDMIQU LIFDQAGHI WHHR MGIP HOADQG ARP SBf LW $ FFREQIO  Z HEHIHYHWHHCUHWHP RIWAMFDOR DGLO
IX@ XQGHXEOEQ) DOGHYDODNY RUFRQRICDAS ! [DGADCFRQEWNR)



DIGUAKIVR RSHDIRY/ ) RUIXUWHULQ RUP DIRQ VHHL RM - R WHGRAMAR RAUFRQRICDAG | LDGACOWBAP HOVLGFOGHG HIHZ KHHLOWMYS Q005 HERWRD) RP

5 HYHXH5 HRIQURY
5HYHHVIURP & ROADPWZ W & XWRP HY $68&

: HIHHDM \XEWEQIDED DIRXUUHYHH | URP RXUUGHWKIUQ) P DUNHSOFHWDAFRQGHAV GUYHY DQG UCHY : HUHFRIQ] HUAYHHIURP IHVSOGE. GUYHYIRUXHR RXU
I\ IVBOINRP RIHIQVIQIFREFHZ WS 68  D/GAAIEGIQLRM R \WHCQRM/AR RAUFRQRICOMS | LCDGADOMIAP HONV ' UYHYHOMIQRWP VR \HYIEH 37R6” Z WXVIQ
RE-MRXHRAU \ W WYHS SS

* HSURVIGH D\HYLFHVR GUYHY VR FRP SBIMD\XAFHAM XOMDQSRUBRQVHYLFHI RUUGHY 7 KIVVHYFHIGFOGH/RQ G-P DG G0G JHHDMRQWDADKMMV GIYHY VR LG BFHYH
DOGI XOLORQ G-P DG WATNXHVI URP UGHWVHHN.QY \ADQSRIBNRQ\VAHLYLFH/ DG UHINAMG FRIPRNRQ LAY/ XMQ RXU/ \ IVBOARP $ VD UAKOVRAMQIGISHIR P DOFHREQI DARQLOWH
EQCRRQ MR FRQGHRAABUIYH Y Z [\ UGH YV | CAOBIMWHFRP SBINRQR  DVXFPHM XORBQVSRUBANRQVHLYLFHI RUUGHY

: HHYDODMWWH SUAHQBINRQ R UYHXH RQ D JURW YHYXY GRAEDMY EDHE RQZ KHKHJZ HOPADY D SUGASDOR, FRQURTGY \WHWBQSRNBANRQ \H YLFH SURMLGHS R \WH UGHURU
Z KHKHJZ HOPADY DQ JHQAR, DUDQILGY | RUVKLLG ST/ VR SURYLGH WH VHYIFH R WH UGH) : H I CALOBM WWH SIRVIMRO R DWIQSRYBIRQVHYIFHE, D GUYHWR DUGH \KHGIYHV
PP HJ LOR G ROWHGUYH R | XOLEDKHUFRQAEAXDOSURP VHVR\KHUGH) 7 KHGUYHUI XOLEY\MHUSURP [VHVR SURYLGH DWDQSRUBNRQVHYLFHR WHURXWEP HAMURKIK XVHR \WKH
I\ IVBOARP : KIGIZ HI CAOBMVANG) WHSUFHI RMBQSRYBIRQVHYLEHY \WHGUYHY DQG UGHY KDYHWH GVAUHIRQLO CFRHSWD) \WHWADQUORARQ SUFHWURKIK WHSDWRP © HAR
CRAFRQIROAHWEQSRYBMRQVAYLFH/EHQ) SIRYLGHE R WH UGHUGRUGR Z HKDYHLOYHQRLY UM UHIDAG VR WHADQUSRUBNRQVHYLFHY $ VD URXEVZ HCRADY DQ DI HQAQ | LMY \KH
CELOW | RUD GUYHR SURYLGH DWBQ SRUBINRQVHYLFHVR DUGH)

: HUBRWIHHOHRQDGHAEDLY UH GRMY \WHVHYLEHI HH/DQG FRP P WRQVRZ HEVR XV URP \WH GUIYHY D UHYHOAH DOG CRARHJIURW CP RXQAFRTAMS 1 URP \WHUGHU: H
P DCH\MY GHMP LCDIRQR QRAEH(Q) SUP DU UASROUEG! | ROWHVHYLEH/MQAH Z HER QRABURP LVHWHWDQ.SRIBNRQ VHYLFHY GR GRAFRQAEAVZ 1\ GUYHY/ R SURYLGH\WDQSRYBIRD
VHYFH/RQRXUEHKDD GR QRAVFRQIRCY. KHAHWH GUYHUDFRHBW RUGHRICHY \WHWBQUSRUMBANRQ UATXHWAYLDWKH/ \ [VBOMWRP  DQG GR RAFRQUROKHSURYIMRQR QSRR VH YL/
B GUYHYAVRUGHYDAIQ SRIQAQWP HHWHUEH RIH GAUQ) RUDH\M \RHWS

: HARQUGHUWH 7R6 DQG RUPXWRP DY EXMGHW SURIAHV IQ LG 1Q) WHFRQUERV XQEHU$ 68 $VRXUPXWRP DY EXMQHN SUIRNH D ARQATPH IV EHEHHQ \WH
GUYHUDIG XVZ KHD WH GUIYH 1V CELOU \R FOCRHDWH WS TSVHY Z KIEK WSLFDD 1V XSRQSIFNXS R WHUGHU : HFRTBAAKH | DUH DG UHIAG FKOUIRY | R UGHY RQ EHKOD R GUIYHY
XMQJ \WHUGH IV SUH DAKRU HG FUHEWALG RURKHUSD P HOWP HRKOQMWP DOGUABIQDQ |HAVRZ HE\RXVEH RMP INQ) \WHUP DQQ) GVEXHP HOAR GUYHY \KXV\KHGUYH Y CEON

DOGLOMMARSD LV RAXEMAMR I QLLFDOANGIP HQV

: HHDQVHYFHI HVDQGFRP P WIRQYIURP \KHGUYHY HWKHUDV\KHGL | HHGFHEHE HHQDQLP RXQUEIGE, DUGHJEDHERODQXS URMANXRMS | DUHDQG\WHEP RQVOIGHGE D
GUYHJEDHE RQ CRXDOWP HDQG GMBGRH | RUWHWES RUDV DI L H3 SHIFHQBIH R \KH | DUH AKOL HG R WH UIGHU , Q DQXS! URQWIXRAS | DUH DUDQIHP HQVDY Z H GR QRAFRQUROIKH GUYH SV
CRNRQV/DAIQ  SRIQAQWHWDQLRNRQVR QP [VIKH WP HDQG GMBGRH I RUWHWES Z HVENH RQ UMWY UHIMAG VR \KWH GUYH SV CRNRQ/Z KIEK P D GRABHIXQ@ P MJDAG : HHLD D YDULE®
P RQNVURP \WHGIYHYDQGP D BFRGDEWIURP DWIQLRIRY Z KIFK LY UHFRUEHS DV D UHSAURQVR UYHIMH LQLOWBZRHYZ KHIHDQXS [ URQATXRNG | DUHR! | HIHG R DUGHULY GIWAKDD
WHIP RXQIZ HOWHFRP P WKG\RSD WHGIYHU

: HUFRIQ] HUYHXHXSRQFRP SBIROR DUGH DV\WHVIQI B SHIRUP DFHREDI DARQ YD LHS DG Z HKDYHWH U KR UHFHYHSD P HQVRAKHVHYLEHY UHIGHHG XSRQWH
FRP SBUROR WHUGH

© HRIHJYDURXY LRHYH SIRIUP VAR GUYHY \WDADUH UHFRUGHG DY BGAIRD R UYHDH UL Z H GR GRALHHYH D GMIPWIRRG RUVHYLEH 1O FROUGHIDIRY RULL Z H FOQERY
UDRIED HAP DMWHIDUYDOHR JRRG/RMHYFH/UFHYHG

,Q\RP HIDAY Z HDOR HODERFAHIHSDIRP |H/IURP RIDQ] DIRQAKDAVHRXUERFAHIHRITHIQ) Z KIFK LD SURGENMKDAIIERZ VRG] DNR/AR UANXHANIGH/ | RAKHU
FXVEP HYDQGHP SBR HHAMURXIK RUUGHKDUQ) P ONHSDRH &RGAHIHSDWNRP | HVDHHICHE DVDI L H3 GRIDUDP RQASHIUGHRUDSHFHBIHR WHUGHSUFHG-BHIAQ) RQWKH
FROMPAIQG\XAK & RAHJHSTMRP | HHUYHXHLY UFRIQ] HSRQDJURWEDLY

© HUFRIQ] H WYHXH R \WEVFUSIIRQ | HY/ SOG B\ XVHLY VR CFRHW WQVSRIBINRY RONRY/ \MURXIK \WH / \ INBMNRP DG P RALG! EDVHG DSSIFDARYY RYHJWH CSSOFED!
VEUSIRQSHIRG

: HOOR UFRIQ] HUAYHH I URP FDUP DQMIDIFH URDGIGH DAMEFH SINGY DOG FRAMRQ UHSIUVAYLFHY DG UYHKH 1 URP ELNHY DG ELNH WINRQ KDWEZ CUH DG \R\R DU
DBV 7 KRVHUAYHHY DUHGRAP DMIDOR \WH&RP SDQ IV FRQRTCDAG UYHH

© HIHHDM BYHOH IR CFHQUQ) DG DB DFFHW DIUHP HQW : H DU SUP DUO UASRUES! | RUIXOLEX) RAUSURP VA \R SURYLGH UGHKDUH GDVD DG CFFHW\R ) Gf GUYH
YHIE®BY DQG EHDUWH I XOLEP HQAIM DG WH UASRMELON R SIRVIAQ) WHEWB RHMHIFHMHSHIRG : HOAADY D SUGASDOLQ GHIYHIQ) \WH GOV 06 CFRHW QFHQHY DG SUAHYY
UYHXHRQDJIURWEDIY &RMGHDIRQ DIRFDME\R HFK SHIRP DIFHREQI DIRQ \WHEBGHIYHY DG YHUFGICAFHY DHGHMP [GHGE, DALIQCQ) WHUADMYHI CLUYDOHWR HFK R WH
SHIRP DORHREQIDIRYY 5 HYHHLYUHFREHEXSRQGHIYHY R WHUGHKDUHEBDOG UDBED RYHAMH TXOWMU RUCFFHAAR



| GHAYHKLEGY D/ RAUBASHRALYH SHIRLIP DGFH REQI DR LY VDI LHG XSROWH GHIYHY R HIFK 7 KHVH UYHXAHY DUH QRAP DMIDOWR WH &RP ST 1 FRORIEDAG UHYHXH RURSHDMY
WHG/ SHHARLIRM  * LYSUMMUBY R \KH FRORICDMS | LCDQRDOWEA HOWV1 RULQ RUP DIRQ U DLAQ) WHAYHAYMMHR  FHYSEQ DAHV UHDAG R RUVHD GIMIQ) YHAFBY GYIMR)
/ HHD

5HQWCE HYHH $6&

: HIHH.DMUHQEOHYHHYSUP DUO 1URP ) Bf GUYH RAUGHERINR / LIKV® HAUEBY DOG/ \ V6 HABY 8 QEHH) G GUYHDGG/ \ V6 HQUY SUIRIUP V Z HRSHDMDI GHAR
UREDYHIFGVFRP SUMGR BRI YHAFBVRZ GHGE. XVDQG YHUFBVGDHG! URP MG SOV GDQ) FRP SIQHY : - HHWHUBDHRNXEGDH YHUFGVR GUYHY/ DG/ \ 16 HMBY UMY
DV D UAKXIVZ H DUH FRQUGHIHE WH CFFRXQIY. GMRURUNKEBWRL Dv CESTFCEG! LOWHH DUDQIHP HOVIQOAFREGFHZ M$ 68 ) RUYHKUEBY WDANDUH\KEBDHS \KEBDHLGFRP H
DQG KHIG GDH H SHYH | RUVWHHWIQERNRYY DUH BHFRIQ] H3 RQ D JURW EDUY RQ WH FRQRTCEDAG | LCDGADOWEAP HOV ' WYHY Z KR BQAYHUEGY DUH FKOLIHG UHQBO HY Z KIEK ZH
FRIBAWVURP \WHGUYHUB. GHXAMY \KFK P RXQNI URP \RHGYH IV HIQQIVROWH/ \ IVBDARP

5 HYHQHIHHDMS | URP MQIBIXVHUCHIHVSOIG B / LIKV® HAFBY UCGHY DIH BFRIQ] H3 XSRQFRP SBURQR HIFK UHDMWG UGH 5 HYHXHIHHIDMS I URP ) G GUYHDQG/ \ [V
5 HQEY LY BFRIQ] HE HYHID RYHUWH BHQIEOSHIRG Z KIFK LVWSLFDE VHYHD A VRUGBWY * XHR\KHKRWIMP (DMHR \WH) Gf GUIYH /\ IVi6 HABY DG/ LIKVE HAUEGIMBQLFNRDY
ZHFDMI\ \WHHUHBY DVRSHDI) GDAH/

, QIXDQAHS HHYHY

: HX\M] HERX DZ KRD RZ GH5FEBAHIQKDFHVEMADY DOG\KLE SOV LOKIDFFH Z KIFK P D LGROGH GHEANEGY DG VHD LOXUHE BIMANRDY R LOKUHRUBQKUHFRIV
IFOAQ DAR CCHON XQQKUIHE D5 XQEHIQXUIE P RRIMVDAR SK MFDOAP DIH 1 LWMSDMV LMY FRYHIJHY LFOAQ) SHIRTOLQAY  SIRMANRQ XQGHUMBM @7 DQG JHHIC
BAMGHN CCEONY XS \R FHYIQ@P W 7 KHUHFR.GHG COELQWN UH GRAKH AP DA FRIWVRURDLP V IGRXUHE BXWIRNSIG DG FOLP VWDAKDYH EHHD LGRXUMHG EXWRA HABR MG DG
DD HWIP CEG! DCP LQMADYH (XQ RAH SHOHY UHDAMG W WH SUIRFHWMQ) R \WHH RAMBGEQ) FOIP SD P HQV / [CEMMY DUH GAMP LGHG R) D TXOW® EDIVE IQMIDOTRMOUHY
WURKIK DQDDOMYR KIBUFDOWHQGY FKDQIHVIQFMIP VH SHIHFHIGFOGQ) FRMUMCHDIRQR GHZ LQ RUP DIRQ DQGCESTIFDMRQR AW GHYHESP HQNTRRLY DP RY) RKMHUIGEXWOS
DAXP SIR)Y 2 QDQOIXOCEDY DOLQG-BHIGHOANLE SOV CRMIY Z LOHYDODMWKHCCELONAY| RUDSSURSUDACHN Z W FTIP VUAHYHYDODMNRY/

, QXUICAHFDP VP D \BNH\ HOWVR FRP SOIMD \VHIMBI DQGZ HKDYHT@P WG KIWRUFDORWH SHIHTFH 94-FDAHR \WHTOP WG RSHDMROCKMAY  Z HP DNHFHYBIQ DWKP SWRQY
EDHG RQ PAUHQ® DYDXDE®G! LQRP DIRQ DOG LOGMY WENKIFY Z W \WH GW GHYHBSP HM DARLY DV RGH R WH P RIAKMLI QU LFEDQADWAP SWRQY/ DG X\ H CRMOUDOP RGHY DG
WRKQTXHAR HAP DMWHUAHYH/ $ Q@ BHUR | CRRYFOQDO HAAKHOAXDOARWR DFOIP  LGFOQQ) WHOIWR WP HWHFDIP U DIQVRSHD HARGRP L DG KHDGNFDUH FRWWHIG/
DQGWHUAXOVR UHDMSOMDIRQ ) XWHIP RH FOIP VP D HP HIHLQI XU\ HLYI RURYHQMRDARFXUHGLOD SURU HIUDADUDMWKDAGLEHY/URP. SUHYLRXY CRADUDOSURVIRNRQY 7 KH
LP SCFAR \KHH | CRRY RQ XA DM FRWV | RULQUUIGFH LY Gl LEXOWR HUMP DA DQG FRXE EH P DMUDO + RZ HYHJ Z KLB! Z H EHIHYH \KDAKH LOKUDGFH UAHLYH CP RXQALY DEHTXOM \KH
XQP DMICEQW P D EHIQH FHVR  RUGW\KID \WHDP RXQABURNGG $ VD URXEWKH GHAZP RXQWV\KDAZ LEDXOP DMD EH STIG R VB \WH ACELOW DG Z KHQ TP RXQNZ L@EHSOIG
PD JQILFDQ® YOU |URP WHHKIP DG CP RXQNSUIRYLGHE | RUQWHFRQRIEDMS EDDFHVKHHV © HFRQMMH\R UAHEZ. RAULQKUDGFHUAHYHHAWP DAMVIQDUHIXOU RIRQ) SURFHW
DVKIRUFDCH SHIHFHGYHESY DEAMRIDORDIP VEUHU-SRNG DAHVBG DQGWHEGIDO B XDRY DQGHRERP LF HYURGP HOMYRYH/

2Q$ U0 RXUZ KR® RZ H3\XEMADY 3CAILF 90 ,QXDFHARPSI) ,F 339,& HIMIGLQOR D4 XRID6KIHS HOMXDIFHS JUHP HOWWHS 5 HQXUIFH
SIGHPHQV ZIOK' $5$* WHPXAD/ 7' 3 $5$*° XQHIZKK' $5$* HOXMGDOICA SRWRIRR DARIQXIFHSRIAH/ EDHERQUAHYH/IQSDFHDVR 0 DK
IRU P LAROR FRYHIDIHIERYHWHICEOMY UFRGGD/R \WDADM 8 GGHHWMP VR WH5 HOXUIIFHS JUHP HV39 & AHE-GWR' $5$* DSSUR LP DAD PLAROR
AHMIQGICA  LQXUDGFH CCEMNY | RUSRIAH/ XQEHZ UWH) GAUQ) \WWH SHIRG R 2 AREHU R 2 RREHU Z 1\ DQ DIJWIDM QP MR PLARY IRUDSWPLP R
PLARY \KH 35 HQXUIGFH 7UQMRIRG | RWHY FHEHG XQE-UWH 5 HQXUIFHS JUHP HOWKDAH FHHG P LAR) EXADH EHBZ \KH DJJBIDM QP MR P LARY
UAKEMGLOWHUHFRIQUWROR DGH HUHGIOQADE@Y 7 KHGH HIHGIJDQACEMN Z DVEP RMY HE DG UHFRIQ] HE DVDEHH MR WWHWEMP HWR - RSHIDMRQY/RYHAKHHAP DMG P DQQ)
\HABP HVBHIRG R \WHFHEHG UAHYHY 7 KHVANBP HYSHIRG R \WHFHEHG UAHYHY Z D/EDHE ROWH @ HVR CDMPXP XOMYHGWH/ FRIBAMS DG H \WMIGHG RYHUSHIRG/ RIHMDQD
TXOWMJ 7 KHEP RXQAR \WHGH HUDORDAZ Dv/DP RMY H5.Z DV UHFDBX@WG HOFK SHIRG EDHZ RQEWSD P HW DG XSEOMS HAP DAMY/R WHSRWRIRIARBOBRAAY © KHOWHIP RQAIG
WP LY R \KH UHOQXUDGFH BFRYHIHY Z HM XCRHMEIO WHUHFRYHY P HARG Z DV XVHG \R FOBXOM\KH P RQAR TP RWY DIRQLQ SHIRG 7KHGHHUIOR J0QVKOG DQHIDMH P STFNQ
UASHRRYH SHIRG/ VR FRIAR UHYHOH DV \WH GRWHY RQ QUHPAITELMMY Z HH GRAR VAR, JDQVIURP H AHW BHCH W XQGHUWH 5 HOKUIGFHS JUHP HOA7 KH CP RMYDARQ R WHH
GH HIHEIDQV/SIRVIGHG DEHH VR FRIR. BYHHRYHUP XQMSBISHIRG/HNXOORWHH FRWEHH IWUHFHYHS

2Q-XH 39,8 DG’ $5%* FRP SHIWG\WHERP P X\WBIRQ 7 WDQLRIRY Z KIFK HIHARYHD FRP P X\hG DG VHABG \WH SURYIRXY'5 HOXUDGRHS JUHP HOAS VD UAXKOWR
WH&RP P X\BIRQ 7 IQLAIRY \WHERP S0 WFRIQ] H3D P IARQIDQIQFRWR BYHH LOWHWMUH P RQIKY HXGHG - XCH IFOGQ) [P RWDIRQR DSRWRQR WH
SUMRA® WHFRIQ] H3GHHIMGINQ SHHAMRL RM  26XSSBP HABOD) LODADCE\BM HOVQRP DIRD  &RP P XBMRQR \WH5 HOXUDGRHS JUHP HOW\R\KHFRQRICDAS



ILCOQADOMIBAP HQV | RULQRIP DIRD UIDAEQ) WY WIQLRRD 5HHJWR 1RM  36XSSBP HMED) LDGRDOGVEM HOV, QRP DIRY \R \WH FRORIEDMS | LCDGACOMBAP HON | RU
LQRP DARQUIDEQ) WHHWIQLRNRYY

6\ YDVHG&RP SHODWRQ

¢ HICPXUMRAN EDVHG FRP SHODWRQ H SHOH SUP DU [URP 568 V- SHIRUIP DFH EDHG RFN XQW 3368V DG WRFAN SXURKDVH WKW JUDQME XQEHURXU( P SB HH6WAN
SXUKDH3@O 3( 633

: HHXP DMWKHI QUYDOHR (633 SXUKDVHUWKWXMCQI \WHYEDAN 6 FKRBYRSWRQ SUAQ) P RGHD: HUHRIQ] HARP SHODIWRQH SHOHUHDWG R \WH (633 SXKDHUWIKWRQ
DL KWIXHEDMY RIHMHR THIQ) SHIRG Z KK VWD P RQKY

7KHIDUYDDHR 568 VDO5368 VOUHHWP DM EDHG RQ\WH I IUP DINHAYDOHR  RAURRP P RQWRFN RQWH@MR JUDIQVZ KIFK LY EDHG RQWHFBRMQ) SUFHR RUSDWS$
FRP P RQWAAN DV UHBRWWG RQWH@MR JUDQNV

&RP SHODNRQ H SHOHIRU568 VIV JHHDD WHRIQ] H5 BEDHS RQ D LI KWACH EDMY RYHUWWH UMM VHYLIFH SHIRG 6\RAN EDVHG FRP SHODIRQ H SHOH LY BEDHG RQ
¥ DB/ XA DMY H SHAMG R YHXADQG UH GRWHXP DMG | RUHWWUHY ) RUHWUAY DUH BXNP DMG DAWHWP HR JUDQADQG UM L GHAHAODY  LOVEVHDHNBHIRG/LL CRXD0 RUHWMUBAY

QlIHJIRP IQUOHMP DM $VR ' HHP EHU WH \RIDXQUFRIQ] H3 FRP SHODIRY FRWMUHIAMG \R 568 V Z DV PLARY ZKIFK ZH H SHAWR WFRIQ] H RHUWH
WP DQQ) Z HIKWMG DAHIVHSHIRGR [5SK IPDMD  \ HU
YXMOHN&RP ELQDINRYY

: H CFFRXQM RU RXU EXMCHV FRP BLCDIRYY XMQ) \WH CFDXAMURQ P HARG R CFFRXQIY  Z KIFK WXL [P RY RMHUWQIV DIBFDIRQ R WH DU YODH R SXUADH
FROUG-UDINRQ \IR \KH VB LEB DG LQUBCYLE® DWHIV CFTXUHG DG COELQMAY DAKP H5 DAKHURXIP DG | DU YOOHY RO WH CFTXMMNRQ DM 7KH H FHWR \WHIDUYDDHR SXURDH
FRMGHDIRQ RYHUWH YOOH/R \KHH LGHOIVLCE® DAHN DQG ACELOWAY LY UFREHE DV IRREZ LO:  KHY GHAMP LQQ) \WHI DUYDOHR  DAHIV CFTXUUHE DG ACELMMY DXXP HG Z HP DNH
\LJQU LFOQARMP DAV DG DAXP SWRQY HSHADD Z W UASHRAIR LQIBCILEG DAV 2 XURKIP DM/R | CUYDOH DUH EDJHG XSRQ DAKP SWRQY EHIHYHG \R EH WDRIEG! EXWZ KLFK DUH
LCKHIHQ® XGFHIEQ DOG XQBUHIRATEGI QG DV DUAKOVERMOOMXOVP D ALIHUIURP HAWP DAV ' XUQ) WHP HDAXUP HWSHIRG QRAR H FHHERH\ HIUIRP WHEDMR CFDAMRY
ZHP D UHFR G DO HWVR WH DAHN CFTXUHG DG ACELOMA/ DAKP HG Z W DFRIASRIEQ) RIVAAR IRREZ QL Q7 1QRIP DARQLY REBICHS UHIMGWR | DRV DG LU WIFH/ARD!
H IMMGDVR \WHIFTXMURO M $ I\WMMHP HDAUP HBHIRG DO KEVHTXHADGEWWE HONDUHUH GRAG RQWH FRORICDAG WIBAP HIVR RSHDINRQYY $ FIXMWROFRWV \KFK D/GILCC
DOGFROXANY [HY DUHH SHOHEDVIGRXUG

* RRZI®

* RREZ LQUHBUAHONV\WH H AW R \KH SXURKDVH SUFH RYHUWH | UYDOH R \H QHAIBIQ) LEG! DG LGHMVLCE®! LQIBCY LEG! DAHIV CFTXUHG LQ D BXMGHN FRP BCDIRY , QUIJLEG!
DAHVUAXEY |URP \WHIFTXMUWRQR  HOM¥ CFFRXQAG | RUXMQ) WHSXURKDHP HKRGR  CRFRXQIY) DHHMP DMGE! XVEDHGRQ\WHI DUYDOHR DAVHNVUHFHYHS , QEQILEGI DAHN
DUHEP R HG RO DML KWICHEDLY RYHARH P DIMG XVH XODYHYZ KIFK IDQIHI URP \BTRVR\RLHYH\ HOY/

* RREZ QLY QRAKEMAVIR P RMY DIRQ EXVWA/\MARG | RULP STILP HWRQ D DQQKBCEDY GAUQY \WH I RAK TXOWURZ KHIHYHUHYHRN RUFKDQ) HYLQ FLURXP \WIRHY LA FDM\KH
FOUY LY CP RXQAR \WH JRREZ LOP D QRAEH UHFRYHIE®! $V SOWR  \WH DOQXO0IRREZ LODIP STIUP HQMMIVZ H | LWASHIRIP D TXDIMIRYH DRHWP HOAR GHMIP LGH Z KHAH | XURHU
LP SDULP HOARKCY 1V GHFHADY 1 Dv/D UAKXONR (W TXCIBRYH DAHAP VALY P RUH ENHD WO GRAKDAKH I DUYDDHR \WH USRI XQWEY BRI/ \KDQ LW FOLY 1) TP RXQN \KH
TXOQMMYHLP SOUP HWMNZ LAEHUATXUAS 7 KHIHZ D/QRLP SOUP HYAR JRREZ LR GG RAWH\ HWHGS' HHP BHU DG

5 HHQ/S FFRXQWQ) 3 LRCRXCRP QW

6HH1RM  \R RAUFRQRIEDMS | LCOGRDOWBAP HOVIGFOGHE HWHZ KHHIQWIVS QOB FSRWRD) RP . | RUAHO® IMXHS CFFRXQIG) SIRIRXGHHP HONV GRAY FATGRSMG
D/R WHEMR KV ERW

&RP SRHOVR 5 HXGVR 2 SHDARQYY

$VQRAMGIERH ZHH SPWKHRIRQ IPSIFVR WH&29," SOEP LF R FRQIXH R \XSSUAW G-P DQG | RURXUSDIMRP : KUBI Z H KDYHVHHD UFRYHY 1O GYHYR
GP DGGHWR\WHDOCHEON R YOFAGH/DQGWRSHIQ) R FRP P XQUNY Z HFDQRAEHFHMIQZ KHYFROBUROYZ LM Q\R SUH SDOE-P LF GYHY
5 HYHOXHS5 HFRIQURD

5 HHHARQMVR BWYHXHUHRIQ] HGIUWRP THYSOGR GUIYHYIRUXVHR RXAU/N\ IVBOWRP RITHIQIV &RAHJHSDWRP |HVIURP RJDY] DR/ \KDAKVHRU&RAHIH

RIHIQY ERUSIRYIHY/SOGE UWGHYVR DFFHN WBQSRUBINRQ RSMRQY/\WURKIK WH/ \ IVBANRP  UHYHIHIURP. RXUYHKUEGIVHYLEH FHRMY UHYHHIURP \WH ELINHY DG EINHWIBARQ
KDWEZ DUHDQG\R \& DUHVDBV DG UHYHXHI URP. QFHOMQ) DG A CFFHW DI WP HOW 5 HYHXHGHIYHG I URP WHAHR | HIQIV DHUHARIQ] HGLQDFFRIDGAHZ L\KS$ 68,



DVGHAUEHGLOWH& UMFDCS FFRXQICY 3RIFHYOQG( WP DM/OERYHDOGIQL RM R \MHQRMAR RUFRQRICDMS | LCDGRDOWIMAP HON

5 HYHQGH DOR FROMVR - BHREDUHYHHY UFRIQ] HE WURKIK GO/ RINKEGDH/ SUP DU® 1URP ) B GUYH / \ IW5 HABY DG RUCHERINR / LIKVW HKIFBY Z KIFK LGFOGHY
UYHOH JHHDMG 1R MQIGIXVHUCH IHVSOGE UGHYR / LIKVHLFBY 5 HYHOH GHIYHG 1URP \WHHRIHIQIVOH BFRIQ] H IQDFFRGEIFHZ MNS 6& DV GHRUEHG LOKH
&UMPDCS FFRXQIY) 3RIFHYDQG( WP DM/CERHOGIO1 RM - R \WHCRM/AR RUFRQRICDMS | LDGADOWIAP HON

* HRIHJYDURXV LCRHRYH SIRIUP VR GUYHY \WDADUH WHFRGHG DY BHANRQ W BYHOH L Z H QR (QRABHRHYH D QWY RN RRG RUVHYIFH 1Q FRMGHIDIRQ RULL Z H FDQERY
UDRIED HXP DMWKHIQUYDOHR JRRGSYRMAXFH/BHHYHS

&RWR 5 HHXH

S&RWR WYHH SUP DO FROMVR FRAVAUHR® DG R BYHH JHHDY WIQLRIRYY WURKIK RXUP XAIP REDDSDMRP  Z KIFK SUP DU LFOGHY LOKUIDGFH FRIV
S0 P HABRAHWIQ) FKOLIHY DG RKHUFRAV | QAXUDGRH FRWWFRQIMAR LQKUDGFH JHHIDED UHTNXLHG XQEHU7 1 & DOG AW B XTMRQY | RUUGHKDUQ) DOG EINH DQG VARRMJUHQIY DG
DOR LFOGHY RAFXSDIRIOKT) DG LQKUIIGRH | RUGIYHYLQ&DI RED 30 P HIARFHMCQ) FOLIHY LGFOGHP HIFKDQWVHAY FKOLHEDANY DG 1 GG AKOUHY 2 \MHIFRWLGFOGHG LOFRW
R UYHOH DHKRUY DG SIMRP  UHDWMG WAKGRRI\ FRUV SHYIRQGHOUHIMG FARP SHQDIRQ FRIV G-BUHADIRD [P RWY DIRQR WAKGRBI\  UHIAMG L) LEGI DAVHNV DRHAZ UMM R |
KDL HY DG FRIVUHIDAG\R) Bf GUYH Z KUFK LQFOGH YHAUFBIGDHH SHHY/DOG U DN J DOV DG G/ UHDAGR WHVDBIR YHEBY * URK/SUR WA/ GH LGHE DY UYHXHBIW AR
R GHXH

2 SHDIRQ/DQGEXSSRIV

2 SHIDIRQVDQG VKSSRWW SHOHVSUP DUO FROMAR SHIRQGHOUHIDMWG FRP SHRDIRQFRIWR  GFDCRSHIDNRQ/AMP VIQG\MP VZ KR SURMGHSKRH HP LODQG FKDAVKSSRR
XVHY / LIKV HAUEBH GHARSHDIRO/AKSSRYWRIV GUYHUECFNI URXQS FKHANY DG RERDUAQ) FRW |H/SOGWR WILG SOV SURYGQ) RSHIDNRQ/AXSSRYM DA FRWWDQG FHVRQFDU
UHQBO GHAKSSRWWARAV / LIKV® HAUF®H | GHARSHIDNRQY \KSSRIWARV L GFOGH J HHIDOU-S0LY DQG P DLQMIDGRH D06 RMHUPXARP HVKSSRWWRIYNY UHDMG\R WBRWRQQ) BINH/DOG
VFRRAMY/| RIUGHFRQMHIHIFH FBOQQ) DG\ HIV FKHANW

5 HHIUK DQG' HHBSP HQW

5 HHIUAK DQG GHYHERSP QW SHOHYSUP DU FROUMAR SHYRGGHOUHIDAMS FRP SHODNRQFRIVDQG | RO/ FRWN 6XFK H SHHYLGFOGH FRUV UHDMAMGR DARGRP RXY YHKLFG
WKQREI\ LQUDIYHY 5 FHDLAK DQG GHYHESP HOVRWWIOHH SHOHGDVIGRXUBG

2Q-X0 Z HARP SOWNG DWIQLRNRQZ W . RYHQ3MHADWWEMGADY R 7R RB0 RRUSRSRIDIRY |RUWHQYHIMH R FHYEIQ DXHN UHIDME \R RAUVHD GIMICY
YHUFBIGYIMRD / HYHD DG DV DURKXOVAHYSEQ FRIVUADMMG\R RAUSURLQWDAYHVR GHYHES VHD GUIYIQ) W MkP VZ HHHIP LCDMG EHILQQQ) LQWWHWLLG TXDUMUR
6DBVDQG0 DLNHMY

600V DQG P DINAMY H SHOAY SUP DU® FROMAR  UGHULGRHYHY SHYRQGHOUHIDAG FRP SHODIRQ FRW GUYHULGRHOMHY | RUUH HUWQ) Q7 GUYHY RUUGHY COYHMNCQY
H SHOAY UGHUH XQB/DQGP DN SDNGHYKISVZ W \MLLEG SOV 600V DQGP DUNANY FRUWWDUHH SHOHGDVIGRXUBG

* HOHDODQGS GP LQMADIYH

* HH.DDDQG OGP LQVDAYH H SHOAY SUP DU® FRMMR  SHYRQGHOUHDIAMG FRP SHODIRY FRAV SUR FWRGDOVHYIEHY 1HY AHMQ LOKUIDGFH FRAV WDADUH JHHDD GRY
UIXLHGXQEHU71 & BIXDIRY AHMEQGWFRMMIHR H SHOAYIGFOGQ) GICODFRXONY OQG \HMBP HOWV LQUUDGFH FOIP VOGP LQMADIYHI H/ SRIA \SHIG G-BUHDIRY | CHAOW
FRAVDQG RMHUARSRIDMARW * HHIDODQG OGP LQMADIYHH SHOHYDUHH SHOHGDVIGRXUBG
QMW [ SHOH

, QMIMAH SHOH FROMV SUP DUO R IQMAWGRXWGRORU 1 RMY DV Z HDDY \WH UHIWG [P RWDIRQ R GH HUHG G-EWMXOGRH FRAV DG G-ENGVARXQI, QMBI
H SHOHDOR LGFOGVIQMHNERXUHE RORXUL RQ'5 HYROMQ) / RIQDQGRXU0 DALY HAFBY RO
2\WHJ, GFRPH ([SHOH 1HW

2\WHULGFRP H H SHOH  GHAFRQIMVSUP DUO R OQLP SOIUP HWAKDLIH UHIMAG VR DQRQ P CUNAEE®! HIXW LOYHWY HOADQG RMHUDRHVLQ DSH\Y JOQDV/DUHAXIR
WHWIQLRNRQZ WK RYHD3@ZHAR LQMMHNDLEHE RQRXUFDK DQGFDK HINXLYDBON \KEGDHLGFRP HOQE WMMAMS DG XQUAKMRNG\KRIWMP QMR HOV

3RMRQIRU, GFRP H7O K/



2 XUSIRYIMRQ! RULGRRP H\Y H/FRQAMVR [ HEHIDODOG WIM\E H/LQWHS 6 DOG I RULIQWY HYIQMUNARIRYYLQZ KIFK Z HFRIBENBMCHY $VZ HH SDOGWHVDBIR RXU
LQMIDIRICBMCHN TR [0 FKOQIHVIQWHS 6 DG| RULIQWE DIRQR \XAK CRIYMAVP D LGRBHDHRXURYHITSURYIMRQ! RUGFRP HE] HYLQWKHI XUMUH

- HKDYH D YOODURQ DERZ DFHIRURXUS 6 GHHHGMY DAHV LFOQQ) |HAHIDODE WBM GHARSHIDIYY AW DY IRZ OB/ RUL 2/ V . HH SHAVR P DQEQ WY YDODIR)
DEBZ DOPHXQMVEHFRP HYP RIAANHD WDQ CRAKDAKHEHH VR RXUI HHIDCDQG\WBMGH HUBG\E DWHVZ LOEHUDD) H3



5 HXWWR 2 SHDARQY/
7 KHIRZ LQJ \REGI\XP P DU HY RAUKIMRUFDCFRQARIEMS WP HOVR RSHIDNRQV QDM
<HU( Q@G' HHPEHU

IQWRADB/
5 HYHMH
&RIVDGH SHWH
&RWR UM
2 SHDIRQ/ DG \KSSRW
5 FDUFK DG GHYHBSP HOV
600V D0GP DI
* HH.DODQG OGP LQMADAYH
7RECARWDQGH SHOH
| RWIURP RSHDIRY/
, QMW SHOH
2WHUGFRPH H S-DH QW
| RWEH RIHLGFRP H\] KV
3WRVIMRQIRU EHHIWURP  LGFRP H\Y HY/
1 HARW

7 KHI RTRZ LQJ \BEGIVFIVI R \WHARP SRHOIVR RXUFRQRICEDAG\WBAP HQVR  RSHIDNRQ/@BDYDSHAIIHR UvHH

<HU( QaG' HHP EHU

5 HYHOH
&RINDGH SHOH/
&RWR UM
2 SHDIRQ/OG\KSSRW
5 HHOUFK DG GHYHBSP HQV
600V DOGP DN
* HH.DODQG 0GP LQMADAYH
7RICFRIVDGH SHOMH
| RWIURP RSHIDIRY/
, QMW SHOH
2WHUGFRPH H S-OH QW
| RWEH RIHLGFRP H\] K/
3IRVMRQIRU EHHIWURP  LGFRP H\EF HY

1 HARW
&RP SDUMRQR <HW/( QG5 HAHP BHU DG
5 HHXH
<HU( QGH3' HHP EHU R R
FKDQIH &KDQH
LQOWRADQGY H AF-BWRUSHIHQBIH/
5 HYHOH
5 HHHLGFUDHG PRQRU 1Q  DVFRP SIHG\RWHSURU HOU GUYHQSUP DU B\ WHIGFUDHIQWHQ®P BHUR $ RIWYHS IGHV\MRIKRW  DVGP DG
FROMG\R BFRMUIGRP WHIP SCRVR &29,"  $ AIWH5 LGHYICRUDHG DG | RUMH TXOUMY HIGHG0 DU -XH 6HBWP BHU

DG P BRU



UASHRAYHD DvFRP SDUHG R \KH\EP H TXOWMY LQ\WH SURUN HDUDQG 5 HYHXHSHUS RYHS LGHULGRBDHG DG | RUWH TXOMMY HYEHG0 DK -XCH

6HBWP EHJ DG HAHPEHU UVASHAYHD DVARP SIUHGVRWH\EP HTXCURYLQWHSURU HIU 7 KRVHLGRUHDHARS RAYHS LGHYDQG5 HYHXHSHS RRYHS LGHU
UH GRAKH LP SURYHP HOALQ GHP DG RO WH &RP SDQ IV SIMRP  DQG LP SURVIGQY P DUNHSMAH KHDAK 1Q DV FRP SDUHG \R \WWH \LP H SHIRG/ 1O GUQ) ZKIFK WH&29,'
SDQG-P LF KOG DARQIHULP SCRW7 KLVLP SURYHP HAZ VP RWAWLI QU LFEDQIWVRUS FAWHS LGHYLOWKH | LIKWEDD R DVARP SIFGWR\WHHDMHOMBIH/R WH&29 ' UHFRYHY LOWH
I LLXWKDD R 5 HYHOXHDBR EHH WG URP UYHDHY I URP OFHMQ) DG DB CFFHW DI UHHP HQNV BHILQQQY) LQWHVHRRQG TXOURUR , QAR HOVIQGUYHAKXSSD Z KIFK DA
UHFRGHG DVD UHERNRQWR BYHH LRBDHGE PIORQIQ  DVARP SIMGWRWHSURA HU

,QWHQDWWP  Z HH SHRAAR VHH UHYHDXH KHDGZ LQBY GXHVR \KH PXUHOAFRP SHIMYH HOYLLRGP HAVZ KLFK KDYH UAKGMG LQUHBAIRVIQSUAQ) : HH SHAWR FROMXH R \FH
LP SURYHG P DUNHSOAH EDDIGRH DV LGRUHDMQ) GUYHVKSS® EHIRUP HANV GHP DQG Z KLFK Z L@UHEXFHWH CEVROMW GRIDULP RQAHDHG I URP KLIK YOOH UGH/ GAUQ) SHINKRXY , QWH
| LXADXDIMIR ZHDORH SHAWHIEZ LQBYD/DUAKOR VFDRDIW LOERK UGHKDUQ) DOGRUHERNR / LIKVE HUEBYGAUQ) WHZ LOMUP RQKY / DA® Z HFDQIRABUHIRWH
[PSCAWR WHE29,'  SDQG-P LF DOGIWLP SCRARDZ RIN WDYHODOG @ HAMBIIHIB/ RUKHLP SCAADGHMIRIDIY P CRIRHFRGRP LF HOYLLRGP HWZ LOKDYH RO ARQMP HJEHKDRU DQG
KHHI CRRLY FRYX@ O HAWXMUHUAYHDH

&RWWR 5 HHXH

<HU( Q&G' HHP EHU

W
FKDQIH &KDQIH

IQWR\DQD/ H FFBWRISHR-QEIH
&RINR UHYHH

SRR UHYHXH LGFHDHS PLORQ RJ Q DV FRP SDUHG VR WWH SURU\ HIU 7 KH LGRBDVH Z DY G<H SUP DUO \R D P LORQ LGRBDH LQ LOXUIDGFH FRW
GIYHD B\ DQ IGRUDAH LQ UGHJGHP DQG DG UHFHRAHARGRP IE | CRRLY LGFOGQ) \WH KLIK L MR HMUREP HWIGRBDHG QM DINRQ DG KLIKHWDR H SHAMG GRWHY CFURW \KH
FRP P HIADODAR LOGAMY 7 KLY LGFOGH DO LGRBDH LQ HAWP DY/ VR KIWRUFDOICELMMY | RULQKXIDGAH UTXUHG B B XODRY DIHFAHVR PLORQ R ZKIFK P LQIRQZ DV
LGPXUHG LQ \KH | R TXOWUR 7KHHICARY ZHH SIMP RIVWAR. DJOQR P LQARQ UHDMG R \WH &RP P X\BIRQ 7 IDQLRNRQ LQ \WH VARG TXOWUR ZKIK
HIHALYHD FRP P X\M5 DOG VHABG \WH5 HQXUDGAHS JUHP HOAMDQG DGHFUWDHR P LORQLOWIQLRRQ FRUV UHIDAG VR WH UHQXIDGAHR FHMEQGICR DR LOXIDGFH CCEOMNY
IURP \WH\HFRQG TXOUMUR &RWWR UYHXHZ D/DOR O HAMGE IGRUDH/R P LARQIQWIQLANRY | HHY P IARQLQ/ LIKV HLF®I WD FRIV DG PIARQIQ
Z HE KRWM) | HAY 7 KHHLGRBHDH/Z HHR VAR, D P LARQGHFHDHLQ) B GUYHUHDAMEFRAVIGFOMYHR JOQ/ROVIBIR YHIFGY

: HPD VHHFRWIR UAYHOXHKHDEZ LOGAR QX DFHFRAWVGIYHDE. XGHWIQNVR BHFHWARERP IF | RRWLGFOQQ) WHKLIK LQ IR HYMLRP HW
2 SHDIRQVDQGEXSSRW

<HU( QaG' HAPEHU R R
FKDQH &KDQIH

IOWRX\DQB/ H FFBNVRUSHIR-QIRY
2 SHDMRY/OB\KSSRW

2 SHDIRQ/DQG\KSSRWW SHOHVIGRBDHS PIRQR) 1Q  DVFRP SOHGWRWHSURU HU7KHHZ DVD P LORQLGFUHDHIQ/ LIKV® HAF®H | GHARSHIDNRY/
XSSRWARWDQG D P LORQLGAHDHLQ GLYHJRERDAQ) FRWVDQG WGHJDNG GUYHVKSSRIWARV GXHVR DO LGRUHDH LQ UIGH YROP HDY FRP STUHG R WWH SURU\ HOU 7 KHLGRWDH

ZDVDORGHW P LARQLQUANKRMUIQ) FRIV UHIMMG R \WWH UHUKRMUIQ). HYHQNOQ\WWH I RXUK TXDIMUR AFRQIMMYI R L P LTRQLQCAAHBIDMS



G-BUADNQR I[HSDAV I PLARQIQVWHDFHOGEHHIWFRAWOEG L P LERQLOLP SOLP HOFRWWR RSHDMY GDHUWKAR X\HDWHN DG RAHUARIV
5 HHDUK DQG' HYHIRSP HQW

<HU( QGHG' HHP EHJ VR

FKDQIH &\rfDQJH
IQWRA\DQB/ H FFBWRUSHA-QEIH
5 FHDUFK DG GHYHBSP HQV 2
5 FHIUK DG GHYHBSP HOAH SHOHY GHRUDHS PRQRU 1Q  DVFRP SDUHG\RWHSURU\ HU 7KHGRBDHZ DV SUP DI® GHWR D P LARY GHFUDHIQ
SHYRQUHOUHDIME FRWVDQGD P LAIRQ GRBDHLQWRAN EDHS FRP SHADIRY Z KIFK Z HIHSUP DO GUIYHRE, UHBXAHE KHDIGFRXQIVRIBZ LQ) WHWEQLAIRQZ W RYHQ3MCHAQ
WHMLG TXOWUR 7KHHZ HHDOR WBEHG/ HHD  FRWV SO GUYHDE, WHWDRLRNRDZ W RYHD 3MHMGFOAQ) GHRUDH/R P LARQIQZ HE KRAMY [HV DG
P LEIRQ 1Q DARGRP RXV YHIUF®! UK FRWW 7 KHIH Z D/ DOR D GFUDHR P LERQ 1Q FROXANY DG DGYMRY FRWN 7 KHH GRUDHY Z HH RIVFAR PIAR)LQ
UHAAKFUAUCY . FRVV UHIDAG VR \WH UAIKAMUQY  HYHONIQ WH | R TXOUMUR FROMMY R L P LARQLOQLP SOWP HOAFRWR RSHDIMY GDHUWKAR XVHDAHNV 1L
P I@RQIQVHHDFHDQGEHH IWFRWOEG L P LARQIQWRAN EDHGFRP SHODIRQ
6DBVDQG0 DN
<HU( QGH3' HHP EHJ - -
FKDQH &KDQH
LQWRADBY H A-BWRUSHAHQBIH/
6 0BV DQGP DN
600V OGP DNMY H SHOHVLGRUDHS PIURQRU  1Q  DVFRP SCHG\RWKHSURU\ HIU 7 KHIGRUDHZ DVSUP DUO GHWRD P LRQLGFDH HDMG\R
QUYHIDQG SDAH HUCFTXMUWRQ FRIV DQG LGFHYHSURILIP VDG D P LARQLGRUDHLQ FRAVDXRADMS Z 1\ GUYHJDQG UGHISIRIUP V 7 KHHZ D/DORD P LARQIGRFDH
IQWRN EDHG FRP SHODIRQ OGP LAIRQ LGRBDH LQ SHIRIHOUHIMG FRWN GUIYHD B\ LGRUHDVHS KHIGFRXQASURUV \WH UHMKAMUQ) HYHQALQ WH | RO TXDUMUR Q
DEAWRY WHHZ DVIQIGRWDHR P LARQLOVHYHIDGFH DG EHH WFRWDYDUAXOR \WHUAKKRMUQ) HHIAQWHI R TXOMMR
* HIH.DODQGS GP LQIMADYH
<HU( QGH5' HHP EHU W W
FKDQIH &KDQIH
LOWRX\DQG/ H A-BWRJSHAQBIR/
* HH.DCDQG OGP LQVRDAYH
* HH.DCDQG DR LQMMDAYHH SHOHV/LGRBDHS PRQR) 1Q  DVFRP SIBG\R\WHSURA HIU 7KHIGRMDHZ DVSUP DO GHWRD P LARQIGRBDHIQ
DQCFRXC0 RUVHD UHBIGHS JHHIDOBMCHN (TR R Z KIFK P LAIRQZ DV LGRXUHG LQWKH T R TXDUMUR 7KHHZ D/DOR P LARQLQ UANKAMIQ) FRUNV UHDMG
VR \KH UAXIKRMUQY . HYHAIQ WH | RO TXDWMUR FROIMMY R L P IARQLQ P SOUP HQAFRW R RSHIDNY GDH WKAR XVHDXAN L P LERQ LQ CFFHBLDMS
GBUADIRQR I HGDAHV UL P LARQIOVAYHDFHOGEHHIWFRWWDGEG LY P LARQLOWRAN EDHGFRP SHODIRY 7 KHHZ D/OORD P LARQLGFUDHLQWHRN EDHS
FRP SHODNRQ DG D P LQIRQ LGRBDHLQ SHIRQGHOUADAMS FRAVGUYHD B LGRBDHG KHIERRXQABLIRUVR WH UUKRMUCQY) LOWH | RAIK TXOWMUR ,QDBAWRY WHHZ DVD
P LEIRQ LFWDVH LQ FHAEEQ GRW FROMIHAHY LFOGQ) BIDODFFUCY DG \HMBP HOV P LAR)LQ G-BUADIRQ DG P RWDIRQOG P LARQLQ EDG G-BA SHOH

TKRHIGFUDAVZHHRIVAAR D P IARQGRUDHIOFRQUBX\RQNRZ DG SRIA



» QLAY [ SHOH

<HU( Q&G' HHP EHU

W W
FKDQIH &KDQIH

IQWRADQD/ H F-BWRISHA-QEIHY
, QMW SHOH

, SHOHGFUDIG PWRQRJ 1Q  D/FRP SIUG\RWHSURA HU, QMW SOHZD/GZHIQ — GHWDGHFUDHIQLP RYY DIROR G-EABVRXQ/
GDMWWH 1 RAVIRZ LQ) WHDGRSWROR! $ 68 RO-DO@Y

2\WHJ,QFRPH ([SHOH 1HWV

<HU( Q@G' HHPEHU

W W
FKDQIH &KDQIH

LQWR\DEY H AFBNVRUSHA-QMHY
2WHIGFRPH H SHOH QW
2 \KHULGFRP H QUGG P LORQ RJ 1Q DVFRP SDHGWR WH SURUN HU 7 KHGHRHDWHZ Dv'SUP DO GHWRD P LARQLP SOLP HQNAKDIHUHDMG R
DQRQ P DUNHEE®! HIXW LQYHIF HQAIQ D SUYDMD KHTS FRP SDQ - DG RKHUDXHV LQ WH \WLLG TXOWMUR DGDIHW JOQR P LERQ DVD UAXOR \WHWIQLRNRQ Z W
: RYHQ3MHAQWHWMLEG TXOMR

1RQ* $$3) LQOGADMD HOXUA/

<HU( Q@G' HHP EHU R w
FKDQIH &KDQIH

LQP LARY H A-BWRUSHRHRIH/
* $$3) IODOADMD HOKUAY
* IRWSIRIW
* IRWSIRIWP DUILQ
1 HARW
1 HABRWDVD SHA-QEIHR UAMHH

1RQ* 3 HOWXUH/
SRQUEXNRD
&ROUEXNRQ0 DULQ
SONMG( %7 $
$SAONVMG( % 7' $ 0 DULQ
BBBBBBBBBBEBBBEB
SRQUEXNRY &RQMBXWRQ0 DULQ $ GHWAG( %7 $ DG5S GUWAMG( %7 $ 0 DUIIQDHGRY* $$ 3 |IQDERDCP DKUY ) RUP RIHLQRP DIRQUHIDEQ) RUXHR WHHP HDKUA/ DG DUFRGAGDIROR \KHHP HDXUBY
R\KHP RWVARP SOULE®* $ $ 3 P HDWUAY \HH35 HFRGAGDIMRQR 1 RQ* $$ 3 ) LQDGADMD HOXKWY
%HIIQQQY 1QKH I RXUK TXOUMUR RUGRQ* $$ 3 11QIGADOP HDOKUA/ KDYH BHHQ XSADMG \R QR BQIHUH FOXGH * &KDQIHY \R WH ICELDMY | RUIQUKUDGFH UTXUG B\ UXORY  DIHGAHY DAMEXEE®! R KIMRUFDD
SHIRG/ DG SURUSHIRGIQ RIP DARQKDYEHHQUAMM-G\R FRQ RUP \R\KHPXUHBHIRG SUAHBINRY



8 SAOMR1 RQ* $$3 ) LQDGADCD HOKUHY

2Q HHPBEU WWHB( & IWKHE XSCDM/\R IWE&RP STDCFHDQG! IVFERKUH, QM SUABMNRGY\R FOUI FHYBIOP DY WD) VR GRO* $ $ 3 DOV HOV 6XEVHIXHAR
WY FKOQIH DG | RTZ 1Q) FROKADNRD Z W \KH6( &  Z HKDYH DI GHS RAUGVRERAKUA \SHALLFDED B\ FOBXDY $ WG (% 7' $ &RUBURD DJ5&RMBURQ0 DILQZ LKRX!
DO | RUS &KDQIHY R WH QDR | RULQKUIDGRH BTXULG B BIXORY  DIHAHY DMIBANEG \R KMBUFDOSHIRG/  %-II00Q) Z W WH\ HUHGHS ' HAHP BHU RU
UFRACDIRY/R WHHP HDKXUYKDHEHHDXSEDAGAR UH GRARY FKDQIH DG SURUSHIRGLQ RUP DARQKDYEHHQUAYMG\R FRIRP. \RWWHPXUHYBHIRG SUHIBINRD

SRQNEXWRQ DQGE&RAUEXWRQ0 DUILQ

&RQUEXNRY DOG &RAUBXIRY 0 CLILQ DLH P HDKUY XVHE B RXUP DR HP HAR XQEHABOG DG HYDODM RAURSHIDIYY SHIRWP DGRH DOG WHIGY * URW SUR WY WKH P R
AUR® FRP SOIEG | LCDGRDOP HDAUHWR & RQMEX\NRQ DG JURW SUR WP DILQ LV MP LMD FRP SOUTEGI VR &RQUEXIR0 DJLQ : HEHIHYH & RQUBMRQ DOG &RQUMBMRQ0 DILQDMH
NH P HDAXUA/R RAUCELOW \R CFKLEYHSUR MIELOW

© HGH LQH& RQUEXNRQDYIURW SUR IWRUUAHAHGWFRINR UYHGH DOXMME\RH FOGHWHIRTBZ LQJ WP VIURP FRIAR URYHOH
CP RMY DMRQR LQEQILEGIDAHN

WRHN EDHGFRP SHQDIRQH SHOH

SO URDE H SHOHUHDAG\R RN EDHGARP SHODIRQ

QAP RQWVURP FTIP VAHEHG XQEHAKHS HQUXUDGRHS JUHP HQW

WDQLRIRQFRIVUADAMGWR FHMIQGIIR DARLQXDGFHITHOMY L 0Q DG

% UANUKFMUCY FKDUHY L 0Q

) RUP RIHLQ RUP DINRQEERWERINR UYHQH \HHWHV-RIRQWBG? &RP SRHQVR 5 HXOVR 2 SHIIRQ? &RWR 5 HYHQH"
&RQUEXRQ0 [UIQLYFOBXMAGE AYIAQ) &RQMEXIRYIRUDSHIRGE UYHKHI RAKHMIP HSHIRG

H +H+ +H+ +H H

" XUQ) \WHVHRQG TXOMMUR Z HHQMHGLOR D4 XRIEKDUH5 HOMXIDGRHS JUHP HOWRUWHUHQXUIGAHR GICR DR LOXUDGRH CCELOMNY EHE HHD 2 RREHU W
2 RREHU EDHG RQWH UAHYHVIQSDFHD/R 0 DUK " XUQY WH I LIXADXOUMUR Z HHOMHG LQR D1 RDIRQS$ JUHP HQVRUWHWIQ HUR FHMIQGIR DAR
LQXDQFH ACELONY BRE HHD 2 RREHU DQG6HBWP BHJ SHHAMR1RM 26XSSBP HD) LOOCADOA\BAP HWVQ RP DIRG \R \WH FRORICDAG | LDGRDOWBAP HOVIRU

IQRP DARQUIDLAQ) WHHWDIQLRAIRYY : HEHIHYHWH FRAV DARADMS Z [\ WHH\WDQLRANRQY UHDAG VR FHMBQ GICR  DAR LQXUIDGFH QLR MY GR CRAGMADM \KH PXUHNEHIRG
SHIRPOFHR RAURYJRQ) RSHDIRQY GUSM WY WITRNRQ RAFXUIQY 1Q \KH PXUHASHUIRG EHFDXVH \WH LP STRRG LQUXUDGFH QCELOWNAY UHIDM \R FOIP V\KDAGDM ECFN\ HDW © H
EHIHYH \WH DEYWE HAR H FOGH \WHH FRAV DRVRADAMG Z W \WDQUORIRQY UHDOMG VR GICR. [ QUKUDGFH CCELONY [ URP &RQMEXRQ DG $ GMVMG ( %7" $ LV XVH XOWR LOYHKRLY B\
HIEQQ \MHP \R EHARUDAFW RXURSHD SHIRWP DOFHLQWHFROM WA PXUHASHIRG WXV DG SURYLGH | RUEHINUFRP SOLTELANY Z LW RXUKIMRLIFDED GVRBRHG & ROMEXWNRQ QG
$OMMMG( % 7" $ TP RQN

| RAHVAHEHG XQEHUWHS HQXUDGFHS JUHP HOARDN AHHE-G P LR B HHEHBZ \WHDIJUHDMQP WR P LARY UAXEMGIQWHUFRIQUROR DCHHBG
JOQAHMY 7KHGHHUIOR JOQV KOG D QHIDIYH LP SCRAIQ WH URSHRIYH SHIRG VR FRIANR  UYHOAH Dy \WH QMY R AUHPAVITA.OMNY Z HHGRAR VAR JOQVIURP H FHWBHHIW
XQEHWHS HQMXUIDFHS JUHP HQA7 KHLP RWY DIRQR \WHH GH HUHG J0.QV SURYLGHE D EHH VYR WH FRWAR - URYHOXH RYHUP XGB! SHIRGY HIXOOR WHH FHWEHH IWUHFHYHG © H
EHIHYH WDAKH GHAZP RQABFRIQ] H3 ROWWH WBAP HOAR  RSHIMRQY DARADMS Z W FDIP V AHEHE XQGHWH 5 HOKUDGRHS JUHP HMWMGFOGIQ) DY UHIAG UAHYH DOV HON DO
D0 EHH IMIFRIQ] HG | RUWH UHDAG GH HIMHG JOQV \KRXG EH H FOGHE R \KRZ. WH XGWP DM HFRGRP LF EHHIWR WH 5 HOUKUDGFHS JUHHP HWV7 KLY DEWMIR HAZ LOKHS LOYHIRLY
XQEHWBOGWHHRGRP LF BHHIWR RXUS HOKUIDGFHS JUHHP HARD | XUMUHWHIBY LQRURSHIMRDY D/WH P SURYH RYHUMHVHMBP HOASHIRGR [ GHHUHGIOQY 7KHHRH LOWH
HYHQAKDAKHHAZP RQAR DO UHLYH DOV HOVDQG Q) EHHIWIURP GH UG JO.QV UHIAMG \R FOP VAHEHE XQGHUWHS HOQMUDFHS JUH-P HOAY UHFRIQ] HG RQWKH EAP HOAR
RSHDIRY WRH [P RXQN Z LGEH H FOGHS IURP WH FOBXQMRQ R &RQUBXIRD DOG$ GWVMG (%7 $ WURKIK \WH H FOMRQ R WH 1 HALP RQNIURP FDIP V/ FHEHG XQEHJ\KH
5 HQXUDFHS JUHP HQV $ VR ' HHP BHU ZHKOH  PLAIRQR GHHUHGIDQUHIDAMG\R RN/ FHEHG XQGEHMWHS HOXUIDGFHS JUHP HOAZ KIFK LV IGFOGHG Z MQDFRXHG
DG RKHUPXUHQAICEL QMY ROWH FRQRICDMS EDDGRH\KHHV



" XUQ) WHVHRQG XOWMUR Z HFRP SBING WWH &RP P X\BIRQ 7 DQLRNRY Z KIFK HIHARMHD FRP P X\MG DOG VHMBEG \WH 5 HQXUIGFH S JUHP HOV7 KH &RP P XUBIRD
7 QAR UAKEMGLOD P ITRQIOQUFREHGWR FRWR UHYHXHRQWHFRQRICEDME WIMP HONR RSHDIRYY 5HHARLRM 26 XSSP HMID) LOGACCB\BAP HOVQ RIP DIRG
R \WH FRORIEDMS | LCDGACOMBM HV | RULQRP DIRD UDDGEQ) \MHH WIQORNRYY © H EHIHYH \KH DO HOMR H FOGH WY JO.Q DARADMS Z W \KH FRP P XBIRQ R \KH
5 HQXUIGFHS JUH-P HOWURP & RQMEXWRQ DGS GUWAG ( %7" $ LV XVH XOR LOMWRLY B HIEDQ WHP \R EHAWUDAHW RURSHIDIY SHIRIP DGFHLOWH FRQM WR PXUHABHIRG
UAKOV DG SIRYIGH | RUBHWUFRP SITELAW Z W RUKIMRUEDDD GVFRHS & RQUEXIRQ OGS GXVKG (% 7' $ TP RXQNV 7KH JOQ DARADKG Z W \KLY &RP P X\BIRQ'$ JUHP HQA
Z KIFK FRP P X\R DG VB WH5 HQUKUDGFHS JUHHP HOAZ L@EHH FOGHG I URP WHFDBXOMRQR & RQUBXRQDIGS AXMG( %7' $ WURKIK WHH FOMRQR \KH?® 1 HATP RXQIVURP
FOIP VAHEHGXQEHAKHS HQKUIGFHS JUHP HOW

© HDQRXAHE DUMIKAMUQ) SOQLOWH | RO TXOWRAUR R UBFHRSHDMY H SHOHYDQEDEWMWADK IGZ V © HEHIHYHWHFRUVDARADMS Z LW \WHUBMKRMUGQ) R
CRAH GRNVAXUHNSHIRG SHIRP DFHR RAURJIRQ) RSHDIRYY : HEHTHYH\KH D3R HAR H FOGHWWH FRAV UHIDAG R UANIKRMUICQ) |URP & ROMBXUR)DGS GWMG( % 7" $ LV
XVHXOWR LOHARLY B HIEDQ) \WHP R EHIUDAHN RAURSHDI SHIRIP DFH LQ WH FROM R PXUHASHIRG AKXV D5 SURYLGH | RUEHWUFRP SOUTELQW Z 1W RXUKI\WRUFDD
QAVFRHEERQUEXIRQDGS GWVMG( %7' $ TP RXQV

) RUP RH LQRP DIRY WIDAEQ WH TP MR R &RQUBXIRD D5 &RQUEXIRD 0 DULQ QG D UWFRAMDIRY R JIRW SURIWIR &RQUEXARD \FH \KH \FRIRD \MBG
5 HFREAIDIRQR 1 RO* $$3) LOGADID HOKUY

SOAMMG( % 7' $ DQGSAAMMG( % 7' $ 0 DUIQ

$ONING( %7 $ DG5S AUMMG( % 7' $ 0 DILQIHANA SHIRIP DIFHP HDKUA/AKDARXUP D) HP HAKVA/AR DXVHW RXURSHIDMY) SHIRUP DGRHDQGWHRSHDIY GYHIIHLQ
RUBMGHY %HFDAHS OAVKG (% 7' $ DG5S ARG (% 7' $ 0 DILQ | CAOWM LQMODOARP SDMRYV R RAUKIMRUFDORSHINY SHIRP DFH RQ D P RUH FRUMMMEDAY Z HX\H
WHHP HDXUV I RUBMGHVSDIQRQ) SKEBRHY © HH SHAVS GXVMG( %7' $ DUG$S GUMMG( % 7' $ 0 DULQZ LAOQRUHDHRYHMHERY WP Dv/Z HARQMXHR \VFDBI RUBMCHV DG
CAKLHYHJ U-DMUH | LFLHAHYVLQRXURSHIDI H SHOHY

: HFDDXDWMS GXMG( %7' $ D/GINBRW DEXVAGI RU

2 QMW SHOH

t RNHIQARPH H SHOH QW

1 SIRVIMRQIRU EHHIWURP  LGFRP H\Bf HY

¥ G-BUHADNIRQDIGLP RWDIRQ

2 AN EDHGFRP SHRDIRQ

t D RO H SHUHUHDMG\R WN EDHGFRP SHODIRQ

1 QAP RQNVURP FOIP VAHEHEXQGHHS HQKDFHS JUHP HQWV
1 \KEBDHLGRP H

1 FRUWWUHDAGWR CFDOMRY/ DG QYA U D) DG

1 UAXUPMUQ) FKOUHY UL D)

$AMMMG( % 7' $ 0 DILQLYFIBXDAGE GYIAQ $ GAVMG( % 7' $ IRUDSHIRGE UYHXHI RUKH\IP HSHIRG

" XUQ) WH\KLG TXOUMUR Z HHOMBG QR \XEGDAY | RUFHIBQR! | LFH/DV SOIWR WHWIDLRMRQZ W : - RYHD 3MCHABXEBDHLGARP HIVIGFOGHE Z IMQRMHILGRRP H
RORXUFRQRIEDMG WIAP HONR RSHDIRYY Z KIBIWWHUHIMG GDHH SHOHLYLGFOGHSZ MMOQRXURSHIDIY H SHOH/DIGAWIURP RSHIDIRYY 6XEBDHIGFRP HZ D/LP P DMIDOSURU
VR WH \MLG TXOUMUR © H EHDHYH \KH DEWWE HQANR LGFOGH VKEBDH LGFRP H\R $ GG (%7' $ 1V XVH XOWR LOMIRY B\ HIEQQ) \WHP R EHIU DAAW RXURSHIDILY
SHIRP OFH LGFOQQ) WHEHHIWR UFHMBQURAIRYY B\ SUAHIMY \KEBDHIGFRP HDVDFRQAD H SHOHWR WHUHDAG GDHFKOLIHYZ MKQRXURSHIDNY H SHOH/

) RUP RIHLQRP DIRQ WIDEQ) \WH TP MINRY/R $ GUWAG ( %7' $ DOGS OMVAMG (% 7' $ 0 DULQ DG DUFRAIMIROR GHARW\RS GUWAG ( %7' $  \HHWH VRIRD
W®G:5 HFRGACDIROR 1 RQ* $$3 ) LQOGADOD HDAXKUWY

5 HRCAIDWROR 1 RQ* $$3 ) LQDOADD HOWWHY/

© HXVHERQUEXIRY &RQUBMRQ0 DUIQ $ GUMMG(%7' $ DIGSAMVMG(%7' $ 0 DUIQIQFRMGRIRYZ W * $$ 3 P HDXUAYDVSOWR RAURYHIDIDAHAP HWR RXU
SHJRP OGFH LFOGQ \WH SUSIDNRQR RAUDMORSHDIY EXGIHADGG TXOW® | RUFDAV \R HYDODM\WH H I HRWHIHV R RUBMCHV VRDMILEY DGR FRP P XQFDMZ W RXU
EROGR QURRY FRFHOQ RXUICDGACOSHIRP ORH 2 XUGHIQURY/P D GLHHJIRP WH GHIQURQY XWHG B RKHUFRP SOQHY DQG \WHIH R FRP SOTH@W PO EHAP WG ,Q
DEAWR) RKHUFRP SDQHVP D RABEDK \WHHRUMP LOUP HUFV ) XUWKHIP RUH \WHHP FDKUAYKDYH FHIBQ TP MIIRQVIQWDARH. GR RACFOGHWWHLP STRAR FHMIOQH SHOFKDY
DUHUA BRAGLORXUFRQRICDAG WP HOVR RSHDIRQAKDADHGHHADY



VR XQRUBMGHW 7KXV RXUSRQUEXINRY &RQUBMRQ0 DUIQ $ GRNG( %7' $ DI5$S AUMANG( % 7' $ 0 DLILQKRXES EH FRQUIGHHG LQ DEAWRQWR. GRADY \XEWMM/ | RU RULQ
DRDNQIURP P HDKUYSUSIBGLQOFR EFHZ W+ $$ 3

: HARP SHRDMIRAWHHAP MIRQ/E. SURMGQ) DUHFRGAGDIROR &RMUIBMRY DG5S GMUANG( %7' $ \R\WHUADMG* $$ 3 1LQDGADOP HOKUAY UYHH GHARW DG QH/
DK SIRMGGE XWHGLQ RSHIDMY CRIYMEY UASHRYHD : HHFRAUDIHLOYHWRLY DOG RKHY\R UYL RXUILCDCADOLG RUP DIRQLQIWHMHY GRAR UHD RQDQ MQI®H | LQDGADC
P HDXUHDQG\R YIHZ. &RQUBXARY &RQMBMRQ0 DUIQ $ GMMMG( %7' $ DOGS GMVMG( %7' $ 0 DIIQIQFRMCAIRDZ W WHUUASHRANYHUADAG* $ $ 3 |LCDQRDCP HDKUY
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6\REN EDHGFRP SHODMROH SHOH
30 URDM H SHOHUHIAG\R VRN EDHGFRP SHODIRQ
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5 HORVMHGHATP RQABFRIQ] HS RQWH WA HWR RSHIDIRQ/ DARADMG Z W FIIP VAHGEHG XQGHHS HQUXUDIGRHS JUHP HQMGQFOIGQ) DY G UHIBME R \KH GH HUDDI DLQVRQWH WA HQAR RSHIDIRQY/DQG 00
EHHIWURP \KHIP RMY DIRQR \WHGH HIMGJDQIQWHVIP HSHIRG \R KHS LQYHXRLY XQEHINBG\KH XGNP DIMHRGRP LF BHHIVR WHS HQUKUIDGRHS JUHP HW

,GFOGH/D P IAIRQINQUFRIQ] HELQFRWR UYHHILQWH\HFRQG TXOUMUR RQWH FRQRICDAG WIHP HOAR RSHIDARQY UHIDAG \R \KH&RP P X\TRQ 7 IDQUIRNRQ Z KK HIHRAIYHD FRP P X\ DQG \HVBG \KH
5 HQMXUDGFHS JUHP HQAS HHAR L RM  6XSSBP HD) LQDGRD0B\BIAMP HQVQ RIP DIRQ \RWHFRQRICDMG LDGRDOXEAP HQWVI RULQ RIP DIRQUHIDLAQ) WHERP P X\BINRQ7 IDQURNRQ

, QWH\HRQG TXOWUR Z HHQMIG LQR D5 HQXUDIGFHS JUH-P HQAKQE-UZ KIFK DMLG SOV UHQUKUHG FHUBIQ BOTR  DAR LQXUDGFH ACELQMMAY 7 KHVREDLP SRR WH WDQURANRQ\\R IHQAKUH FHIBIQ BITR DR
LQKUDFHICEOMYRQRUFRQRICDAMS WA HYWR RSHDIRY/ZD/ P IARQ ZIW PITRQIQFRWR WAVHHDG P LAIRQLQJHHIONE O LQMADAYHH SHOHIQWH\ HIUHIGHS' HAHP BHU

, QUHI LXADDWAUR Z HWIQIHIHGFHWIQGITR  DAR LQADFHACEQNA 7 KHVRBOLP STAAR WHWIQUHUR AHIBIQGICR DAR IQUKUDGRHACEL MM RQ RUFRQRICDAG WM HQWR RSHIDIRQY/Z DV PITRY
ZIW PICRQIQFRIWR WWVHQHDEG P LARQIQIHHICDGE G LQWDAYHH SHOHIQWH\ HIUHIGG

, QWH I RN TXOWUR ZHIGXWG  PITRQR VHYHIDGRH DQG RKHJHP SB HHFRIV 5 HAKRMUQ) UHIDMG FKDUHVR P LEIRQ | RUWH AN EDVHS FRP SHODIRQ DG SD URTY HY UHIDAG \R BN EDHG
FRP SHQDIRQDUHIGFOGHG RQWHUUASHAYHAHINP V
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CFRXP XM RKHUFRP SUKHMYHERW

5 HROWILLFDARD
&HYEQ LOLI QI LFIQALP RXQIV 1O WWH CRQ FDK LOYHANY) DG I LQDGAQ) CRAYMIAY \KSSBP HIBDIQ RUP DIRQ RO \WH FRORICEDAG WBAP HOVR FDK 1GZ | RUWH\ HOW H)GHG
" HPBEU DG’ HHPEHU KDYH EHHD FRQRUP HG \R WH PXUHOAY HOU SUAHQIBIRD 7 KLY UHRIDALLFDIR) GG CRAIP STFADQ. RKHU TP RXQIV R WH FRORIEDAG

IBAP HOVR FDK 1GZ V LGFOGQ) \KH FDK IGZVIURP RSHDNY LMY 006 ILQDAGQ) CRAYMY 7KH UP DQQ) FRORIEDMS | LDFADOVIAP HWV Z HH GRAIP SCRAG By KLY
UHRIDWILFDIRD

6XP P DU R 6LIQULFDQ/S FARXQAQ) 3RIAH/
8\HR ( WP DM/

7KH SUSDIDIRQR | LOGADOWIAP HQV LQ FRQRP LW Z W * $$ 3 UHTXLUAY P DRI HP HOAXR P DNH HARP Dby DG DRKP SINRQY KDL HRAAIKH UHSRIWG CP RXQV R DRVHIV OQG
QCE QWY DG GVFRKUH R AR HOADXHN DQG CCELONY DAKH GOM R WH FRQRICDMS | LCDGADOWEIAP HONV DQG WERIMG [P RQVR  UYHKHY DQG H SHOHY GAUQ) \KH USRI
SHIRG/ 7KH&RP SI) DAV LW HANP DY RQ YDURXY | CRALY DOG LQRP DIRQ Z KIFK P D LGFOGH EXAIH GRATP WG VR KMRY DOG SURUH SHIHFH H SHRMS IXXUH UKV Q2
UHDWEG HYHQIVDQG HRGRP LF FROGURYY Z KIFK | RUP \KHEDMY 1 RUP DNGQJ MGIP HOW CERVAKH DU [ YDOHR DAV DG CCELOWA \WDADH CRAUDA® DESOHONURP RKHNRXUAHY
$ PAMOOUAXOVFRXG AL HUP DMIDD 1URP \WRHHIP DAY

6LIQU LFOQAMAP \V\XEVPAIR HIP DY DOG DAXP SINRQY LFOGH WRVH UHIDAG VR GWHY BAKAY |URP LOXUDCRH FTIP V | DUYDOH R | LQDGFLCODAHN DG (CEOMY JRRE L@
DOGLGHVICEGILQUQILEGIDAHN GDAY LOAURNE REQIDARYY I DOFRQIMIHIAHY YDXDNRQDERZ OFHI RUGH HUHELGRRP H\B] HY/ DOGWH YDODMROR WRAN EDHGFRP SHODIRD

7KHRYRQ &29,"  SOUGEP IF FRUMDMARLP SSRVRP P XQUH/IQWHS QUWGE\IMY & 0D DGJGEDD ,Q0 DFK Z KHDIWEHP HOBSOHQMDAR2 9" ZDV
DSDQE-P LF JRYHOP VDG SUYDMBMGHIY  DAKHURP P HIEDMRQR SXECE KHIGK R LADY EHIDQHIRNY SUHFDANRQ/AR P MIDMWH\SUIGR WH YLKV $ GRRXIK \RHIHKDY
EHHQ DO LP SURYHP HWQ G-P DQG DG P UNHSIFH KHIGK. GHP DOG | RUWHERP S IV STMRP - KDY GRABUACHE W SUH SIQGE-P LF GYHIY LQ DP DNV DG WHH CRAMP Q) STFH OQG
MBLTEMN R \KH WFRYHY WP 0Q XQRHINQ 7KH H WM Z KIFK WH &RP SDQ 1V RSHIDIRYY Z LADFRQIMKH \R EH [P SCRMG B\ \WWH SDQG-P IF Z L@GHBHIG GUHD RO IXMUH
GHYHBSP HIVZ KLFK DHKLIK® XQRHYIIQ DG FOQRAEH CFRXUDAD



SUERNG LFXAQ) G IQRP DIRQZ KK P D HP HIH $ VR \WHAMR MKXOFHR \KH | LCDGADOWIAP HOV \WH&RP SIQ LV QRAZY DHR 0 P DAMUDCHYHWRUFLURXP \KIGRH\KDY
Z RX@S UATXLUH VYR XSCDM LW HXIP DY MG P HOVRUUHYVHWHFDUW LQ) YOOHR \WH&RP SO0 VDWHIVRUCCELOMY LFOGQ) WHUHFRAQ R D) FUHAWRWHY 7 KHHHWMP DAVP D

FKDQIH DVQHZ. HYHWVRARXUDGG DEAURIO.Q RIP DIROLY RABGHS DG FRXGGOG\RLP SOLP HIWR (R QYHS DXHVRUIRRE LA RUFUHAVWRKHY DARADMS Z WK LR HOVRURKHU
DAHN DG WHLP STRAR \KAK FKDQIHYRQ HP DAY Z LGTEH BRI Q] H5 ROWH FRQORIEDAG | LCDGRDOWEIAP HQVDV\RRQD/\KH EHFRP HNGRZ Q $ PFXDOUAKOVIRX@ Gl HUIURP \KRH
HUP DAVDQGOD \WAK GLIHMFVP D EHP DMICORWHERP SIQ VILGDCADOKIAP HON

6HIP HWQRP DIRQ

2 SHDMY \HIP HQN DUH GHIGHS DY FRP SRHOV R D MW | RUZ KIFK. HSDUDM | LGDQRLDOLG RUP DR L DYDLOE® DG WDALY BIXO® WY HG B WH&KIH 2 SHDMY
" HAMRQO DNHU3&2' 0 LQGHAGQ KRZ \R DERFDM UARXUAHY\R DQLQAYIGOOHIP HMWDQG LQ DAAMQ) SHIRWP DFH 7KH&RP SIQ W&AKIH ([ HRAWH2 | LFHULV\KH&RP S0
&2' 0 7KH&2' 0 WYLV ILCDGRDOLQRIP DIRY SUHHIMS RQ D FRORIGDMS EDAY IRUSXSRH/ R PINQ) RSHDIMY GHAMRQ/ DERFDIY WARXUAH/ DO HDODIY |LCDCADC
SHIRP DEFH $ VKK WH&RP SR KDV GHMIP LGHS WDAMRSHIDMY DV RH RSHIDMY \HIP HW' XUQ) \WH\ HOY HQGHG' HHP EHU DG WHERP SI) AG QR
JHHDMP DMIDOQMIDNRDOMYHXDGDVR | HHP BHU DG WHERP SDQ GG QRMDYHP DMIDCDAHNVGFDMERANGHR \KH8 QMG 6\BkY
5 HYHXH5 HFRIQURQ

7TKHERP SIQ JHHDM/WUHYHXHIURP WP XAIP REDOAIQVSRMBNRD GHE RIW\KDAR | HUDFFHWAR D YCUHIV R \MDQSRVBIRO RSMRQ/KURKIK WH/ \ IVB@IRP DQGP RELGH
EDHG CESIFDIRYY 6XEVBQIDID DEd RUCSSUN LP DMD RUPRH R \WHE&RP SOV UYHH LV IHHIDAG | URP W UGHKDUQ) P DUNHASDFH WDWARQGHRAW GUYHY DO UGHY DQG LV
UFRIQ] HGLQ DFFREDCFHZ W $ FIRQI) 6\NIEDG/&RAIFDIR)7RIF  3$6&  °,QDCAUMRD WHERP S JHHDM/ UWHXHIQDFREDFHZ WS 6&  |URP TFHOIQY
DG DB IFFHW SUP DUKD Z [\ \KLLG SNV DARCGRP RXV YHKUEBH FRP SDQHY \MEVRUSIRQ | HHY DR P DQMDGRH DQG FRAMRQ U-STHUVAYLEHY DG UYHDH T URP ELINHY DQG ELINH WBIRQ
KOWEZ DUH QG VR B CUHVDBY Z KLFK DUHQRAP DAMUDOFRP SRHOVR WH&RP SO0 v FRORICDAMS BYHOHY 7 KH&RP SO0 DOR JHHDAY BQEDBHYHIHI URP ) G GUYH IWCHERNR
/ LIKV® HIFBVDQG/ \ IV HOBY Z KIFK [VUHRIQ] HELQDAFREAHZ WS AFRXQIY 6\BUEDGV/&RAIIFDMRQ7RIE 3$68&

7KHBEGIEHBRZ SIHHINVWH&RP SO0 VUHYHXHY DV LROGHGE RQ WH ARQIRIADME WBIMP HQVR RSHIDINRY/  LQWRXAVOB/
<HU( Qa-G' HAPEHU

5 HYHOHI URP. FROMIFNZ MK PXNRP HY $ 6&
5 HQEOWAYHDH $6&
7RBOHHIH




5HHIHIURP &RQADRWZ WK & XRP HY $6&

7KH &RP S UFRIQ] HY UAYHDMH |RU W UGHKDUH P DNASFH LQ CFFRUEDGFH Z W $6& 7KH &RP SIQ JHIHDM/ UYHDH IR \HYLFH | HY DG FRP P MWRQY
FRIBAIYHD 3IHV SOGE GUYHYIRUXHR \WH/ \ IVBOMNRP DOG UHIAMG CRAYMA/AR FROIGHVGLYHY Z W UGHYAR | CROBMOQG\KFFHM X FRP SBIMUGH/YIDWKH/ \ 1V SSZ KHH
\WH&RP SO0 RSHIDM/D/D71 & 7KH&RP S WHFRIQ] HY UYHOH XSROFRP SBURQR HIFK UGH ' WYHY HOMULQR\MP VR \HYLFH 37R5° Z W\KH&RP SO0 LORGHR XVH\WH
I\ IW UYHUS SS 8 QGHUWHTRE GUYHY DIUHWDAKHERP SDQ - UABIQY \KH CSSTFCEGH | HH D/ FRUGHDINRQ | RUWHUXVHR WH/ \ IVB@NRP DOG UHIDAG CRMNY | URP \KH | DUH DG
UHDMG FKOLI Y IWARTBAV | URP UGHYRQEHKDD R GUYHY 7KH&RP SO LV RN DV D IHOAQ | CAOMMYEY \WHCEOY R DGUYHR SURYLGH DWIQSRMBNRQ VHYLFHWR DUGHU 7KH
&RP S UBBRWUHYHHRQODGHAEDLY UH GRMY WHI HHRZ HOWRWWHERP SOQ 1URP DGUYHUDYUAYHXH DG CGRAHIURW/CP RQVRGBRRG | URP \WHUGHU

$VWH&RP SO IV FXWHP DY EXMGHN SN D AR LV BHE HHD WH GUYHUDQG \WH &RP SDQ Z KHQWH GUYH S CEOW \R FOR-OWH UCH @BVHY Z KIFK WSLFDD LV
XSRQSIANXS Rl \WH UGH) 7 KH&RP SDQ v MQI®1 SHIRUP DOPH REQI DINRQ LQ WHWIQLRNRQ LV AR FRQGHRAGLIYHY Z 1M UGHY \R | CRLOMUM WH FRP SBURQ R D\XFRHW XOWDQSRIBIRD
VHYLEHI RUUGHY 7 KH&RP ST WHFRIQ] HYUHYHXHXSRQFRP SBINRQR DUGHDVIWSHIRUP DFHREQ DARQLVADIN LHE XSROWHFRP SBURQR \KHUICH 7KH&RP SDQ. FRIBPVKHI DA
DG WHDWMG FKOUHY |URP UGHY RQ BFKDD R GUYHY XMQ) \WH UGH.V SUH DARRU] H5 FMHEWADLE RURKHJSD P HAP HKOQMWP DG UABIQY LW | H EHRIH P INGQY \WWH P DQQ)
AVEXUHP HOAR GUYHY \WXV\KHGUYH I CELOW DG LOMAR SO LV QRAKEMAAR LI QU LEDQANGIP HW

TKHERP ST WFRIQ] HY UYHDMH | URP \KEVRUSWRO | HY STIG \R CFFHWW WEQVSRIBMRD RSURQV \KURXIK WH/ \ VBRI DG P RELB! EDHS CESIFDARQY RYH\WKH CSSIFCEG
VEFUISIR) SHIRGLQCFFREIFHZ MN$ 68 7KH&RP SIQ DOR UHFRIQ] HY/UHYHXHI URP DAR P DLQMDCFH DG FRIMRQ USIUNHYLFHY DG UYHXHI URP - EINHY DG EINHVIBIRD
KOUEZ DUHDQG\R \& DUH\DBVIQCFFREDFHZ WS 6&

7TKHERP ST JHIHIDAY BYHXH I URP QFHUCQY DG G CFFHW DIBH-P HW 7KH&RP S0 LV SUP DU® WASRQUEB! | RUIXOLAI [W SURP VAR SURYLGH UGHKDH QDD 06
CFFHAR) (] GUYH YHUEGY DOG EHILYWH I XOLEP HOAIM DG \WHUASROIELON R SIRMAQ) WHAEWD RYHMHOFHQHSHIRG 7KH&RP S VIR DvDSUGASIOQ GHIVHI) WH
DI DG CFFHW CFHHY DG SUAHQV BYHXHRQDIURWEDY & RUGH DR DTRFDME\R HIFK SHURIP DFHREQI DR \WHAMWGHIYHY DOG YHUFBICAFHW VGHMP IGHGE, DAMIQQ
\KH UADMYH I DUYDOHWR HIFK R \WH SHIRP DCRH REQIDIRYY 5 HYHOM LY BFRUGHG XSROGHIYHY R \KH UGHKDUH GDIB DG UDBED RYHUWH X0 RUDFRAN/\R | GHAYHKLEGY D/ \WH
&RP SDQ VUASHRAMHSHIR P DOFHREQ DIRQLVADM LHEXSROWHGHIYHY R HIFK 7 KHVHUAYHOGH DUHQRAP DMIDORWH& RP SO0 TV FRQRTEDMS U HH

5 HQECE HHH $6&

7KH&RP SDQ JHIHIDAY UQIEOUHYHDYSUP DU [URP ) B GUYH IWGHERINR! / LIKVE HLFGY DOG/ \ 1W6 HQEY 5 HMBOUAYHKHV DUHWFRIQ] HG | RUHQECDOG UHQBOUHDMG
CRYMEYZ KHH DQLGHONLHG DXHAMIOM HUHG\R WWH PP HUDQG\KHPXWRP HUKD/AKH CELOW \R FROMROKDNDAHNQ CFFREFHZ LKS 68

7KH&RP SO RSHIDM/DI GHAR BHREDYHKLFGYWURKIK LWLQE-BHIGH® P DEUHG\KEMGDY ) Bf GUYH FRP SUMHG R ERK RZ QHG YHKUEBY DOG YHKLFOY ODHG I URP \MULG
SOV BDIQ) FRP SIQHY 7KH&RP ST HWWHUGDHYRKEGDHY YHUFGVR GUYHY DG/ \ [V HOBNY UHQMY DQG DVDUAKOWKHERP SIQ. FRQUGHY/IWHD VR EHWWH CFFRXQIQY BWRU
RUVKEGARU DV DSSTFCEG! LQWHHDUDQIHP HWIQCAFREIFHZ MN$ 68 ) GHARSHIDI FRAVIGFOGHP RQKD 11 H3 GDHSD P HIW DG RMHUYHKEBI RSHIDIY RURZ GHYKLS
FRWV DV CESTFCE®! ) RUYHKLFGY WDADUH \KEGDHE \KEGDH LGFRP H DG KHDG GDH H SHOH | RUWHH WDQOANRYY DUH BRI HG RQ D JURW EDMY RQ WH FRORICDMS | LCDGADC
WEBAP HONV * WYHYZ KR UHWHLEGY DUHAKO HG UHQBO HAY Z KIFK \WH&RP SDQ. FRTIDAVI URP \WHGUYHUE, GHOAMD) \KFK CP RXQWVIBRP WHGUYH IVHDQQIVROWH/ \ [ VBOMRP

7KH&RP SI0 RZ Q/ DG RSHIDM W/ LIKV® HAFBY LQVRP H AMEY DOG RSHIDM/ AW RZ GHG/ LIKWE HAFBV 1Q RMHURMEY 7 KRXIK WH\SHALLE WP VR DUDQIHP HQN'Z LW
AMA/YDY WHERP SI) HOUQ/RSHDIRQVTHY/IURP FMNYRUMKDUA/ UYHOAHIHGHDMG B, \WWH\ WP VZ M FAY / LIKV HKLFB BYHOHLY CFFRAQMG I RUXQEHB 68 |RUMQIGIX\H
UG $ MQI®BH XVHUWGH DERZ VKH XV VHBRAD\GHRLLE / LI KV HKLEB DARHWP H\RH DUIDQ) HP HA HMHG LQUR DG SURYLGHVAMH XVHUMH U KVWR FRONROKHVHBRRG/ LIKV® HALF®
IROHGMUG\MP R \KHOWDIHP HQV

O XHWRKHKRWAMP CDMUHR \WH) Gf GUYH / \ 1V HEY DOG/ LIKVE HIFBIMBQORANRDY \WHERP SO FOWA! LWV UHQIBY DY RSHIDY BGDHY 5 FYHIHIHHDAG | RP
MQIGI XHUGHI HVSOGE / LIKV® HAFBIUGHY LV HFRIQ] HEXSRQFRP SBURQR HIFK HDMGUGH 5 HYHXHIHHDMG I URP ) Bf GUYHDGG/ \ V6 HABW LY WFRIQ] HEHYHID RYHAH
UHQEOBHIRG Z KLFK VWSIFDD \HYHQED VRUGI

( QMBIMHDQG 7 UDGH5 HFHYDE®Y

7KH&RP SO FRIDAWDQ | HY/RZ H31 RUFRP SBIMGWEQLRMRYYRQWH/ \ IVBMMNRP SUP DU [URP \WHUGH VDR H3SD P HWP HKRG 8 GFRIBAMG | HVDHIGFOXGHGLQ
SWBNGH SHMHYDQG RKHIPXUHMDAHVRQWH FRORDEDMS EDDIGRHKHHVDQG U-SUAHQABFHYCEGYI URP L SDUMASDQIVIQWHERP SO VHIMSUIMVHSIRIUP V 3 ( QMSUMHS VHY
Z KHHWHWEQLRNRQY KDYH EHHD FRP SBIMG DG WHDP RQVRZ H3 1 URP \WH (| QMSUMAS \HY KDYH HWHUEHHQLQYRFHG RUDIHXCELGBG /R \WHUERWG) DM DOG LU UGHYZ KHH
\WH DAKRU H3 S P HAP HMRG LY D FHEWAILG EXVWKH | CLH P RXQIVKDYH GRAY FAFIMBG Z W WILG SOV SD P HWBURFHXRY 8 QBHWH7RE GUIYHY DIUHWDARH&RP S UHBLQY
\WHDSSIFCE®H HHDYFROUGH DRI RAWHUXVHR \WH/ \ [ VBOMRP



DG UHDWG DAY I URP - \KH | DUH DG UHDWG FKD HY IWAR@AW I URP UIGHY RQEHKDD R GUIYHY $ FRAGQIO WH&RP SDQ KDV QR WBCH UHFHYCEGVIURP. GUYHY 7 KHSRWRQHR \KH
1 DHUHRHYCEGI R EHUHP LWRG VR GUYHY/ LV IGRXGHG LOQ CARUXHG DG RKHUPXUHNITH MY RQWH FRORIEDMG EDDAH WKHAV

7KH&RP SIQ UHFRLB/0Q DERZ OFH | RUFBHAWRKAY | RULH/RZ H3 | RUFRP SBIMGWEQIRNRO/ARDNP D GHYHUVHINBI RUEHFRIBRAMS $ VDUAKOWR \WHDGRSIROR $ FRRXQICY
BVIQEB/8 SADM1 R 3) LCOCADO QUUP HOA? &UHAW RAFY 2$6&  ~ \WH&RP SDQ VP HDXUP HOAR \KHDEBZ DGFHI RUPUHAWRAAY KDY BHHDXIP HQMG VR UH GRAKH
FKOQHI URP WHLGPXAUHG GWP RAHDRWHH SHAMS FUHAWERW P RGHD 7 KHDIRZ DRHI RUFBHEWERAHY UH GRVHERP SO0 VAXUHWAAP DMR H SHRMG FUHEVRKHY LKHBHONOQ\KH
HM.SUNH DQG WDCH UHFHYCEGY EDDGRH |, Q GHMIP LQQ) \WH H SHAMS FUAWRKAY WH&RP SDQ. FRUGHY W KIMRUFDOBW H SHIHFH WHDILQ) R W UHFHYDE® EDDIGFH PXLHY
HARQRP LF DOG BXMGHN FROAUMRY DG DQIALSDAG | XM HFRGRP LF HYHQW\KDAP D [P SCRAFRTPREELQYY 7KH&RP SDQ UAYLHE VW DERZ DFH | RUFUHAWERAHY SHIRGFDD DG DV
QHE5 DOGOP RXQVDHZ UMKDR | Z KHYGHMIP LOHS\R EHXQFRIDANED!

7KH &RP S TV UWFHYCEG! EDDFH Z KIEK FROAW SUP DU® R CPRXQNV GH IURP ( QMSUMA 8 \HY ZD/ P IEARY P I@R) DG PIER) DV R
PR DG UASHAYHD 7KH&RP SDQ VDB DFH I RUFUHAWRAAY Z DY PIIR)  PLORQDEG PITRODVR ' H-P EHU DG
UASHRHD 7 KHZ UMR1VZ HHLP P DMIDO RUWH\ HIUHGG' HHP BHU 7 KH FKDQIHLOQ \WH DEBZ OFH | RUFUHAWERKAY | ROWH\ HUHDGG' HHP BHU zZDv

UDM\WR  PLAORQR UBAIRYIRUSIRMRYIRUH SHRMGFUGWRAVDEG P LARQR Z MRV 7 KHFKDQHLQWH DIBRZ DOFH RUFUHEWRKAY I ROWH\ HOUHDGG' HAHP BHU
ZD/WDMSWR P IEROR DEAWRYYI RUSIRYMRQIRUH SHAMGFUAVRAA/DG P LAORQR Z UMM RV 7 KHRKOQHLQWHDEBRZ DFHI RUFBHAWERAAY| ROWH\ HOUHDGG
PR Z D/UHDAG\R P LROR DEAMRYI RUSIRMRQIRUH SHAMGFUAWRAMVOG P LAROR ZUWMRIV

, HOMH3WIRIUP V

7KH&RP SO RIHY/LGRHQRYH/AR DMEPAGIYHY UGHY / LIKV® HUFBIUGHY DG/ \ 1V HUBY BDMYVR XVHWKH/ \ IVBDIARP ' WYHYIHHDD WHFHYHFDK LGRHIRYH/Z KLBH
UGHY / LIKV® HUIFBIUGHY DQG/ \ 1V HQBY BMY JHHIDED UHRHYH | UHH RUGVARXQAG UGHY XQEHVKK LGRHRIWHSUIRIUP V|, GRHYHY SIRVIGHG VR GUYHY / LIKV HUEBI UGHY DG
1\ IV HQBDUWHMY \WH PXWRP HY R \WH&RP SDQ DuH CFFRXQMG | RUDY D BBAIRQ R \WH WDBQLRNRY SUFH $ V/WH WGH Y DUH QRANH &RP SDQ TV PXWRP HY LGRHIYHY STRMGHG \R
UGHYDUHIHHDD WARIQ] HEDADBYDQGP DAY H SHAHH F-BWRUFHIBIQSUAQ) SIRIUP VGARIEHS EHBZ

" UYH), GRHQmYHY

7KH&RP SR RITHY YOURXY [GAHOMH SIRIUP VR GUIYHY [GFOGQ) PGP XP JXDUIQAHG SD P HONV YROP H EDHS GVARXQIN DQG SHURUP DQRH EDHG ERQXV SD P HOV
7 KHH GUYHU LGRHOAYHY D P LOUWR BARSHRARYH YROP H EDHG WHEDMY DQG UHBUHAYDUICE®! FROUGHDINRD \WDALY WSFDD \HAMBG Z MQ DZ HN 7KH &RP SID UHGFHY \WH
WIQLRAMRQ SUFHE, \WH HAP DAMG P RXQAR \WHLGRHIYHY H SHAMGVR EH SOIG XSRQFRP SBURQR \WHSHIRIP DIFHRUMIDE. DSSOLQ) WHP RIMINHD RARRP HP HKRG 7 KHH R
WA GUYHULGRHQIYHY DUH UHFRUEHS DY D UHSANRO VR UAYHDH * WYHULGRHQIYHY DUH UHFRUGHG DV D UHGRIRO R BYHDH L WHERP S GRHVCRABHH.YH D QMW RRG RUVHYIFHLQ
H FKOQIHI RUWHSD P HONRUFDQCRA-DRIE®D HANP DM\KH I DUYDOHR WHJIRRG RUVAYIFHUAHYHS ' UYHJLGRHQIYHY | RUBH HIK) GHZ GUIYHY RUUGHY DUH CFFRXQIMG | RUDY\DBY
DOGP DY H SHOH 7 KHDP RQNHFR GHGD/DQH SHOHIMRHEOWHUR \WHIP RQAR \KHSD: P HRNKHHIIEQKHS | LUYDOHR WHEHH IWHFHYHS 7 KHIDUYDDHR \WHEHH LY
[VHXBEDKHG XMQJ TP RXQNV SIGVR\MLLEG SOV | RUMP LOUNHYLEHY

51G-WKDUH5 LGHU, GRHQHY

7KH&RP S0 KDV AHYHIBOUGHKDUH UGHICRHQIYHSURIWP V Z KIRK DR THHG R HFRXUD HUGHUCRRWY RQWH/ \ IVBOWRP * HHIDD  WHUGHLCRHQRYHSURIWP VOHDY/
IRBZV

L O DINAZIGHP DAY SIRPRIRY/ 0 DINANZ LGHSURP RIRQYHBFHWKHI DHACUIHGE. GUYHYAR UGHY| RUDTRAKEWIQMD DOUGH/LQD\SHHLE P DUNHAT KVWSHR
LCGRHQAYH HIHRAMYHD WA WH RYHIIEDSUAQ) R \WHVHYLFH SURMGHG B\ GUYHY | ROWDMSHALLE P DUNHADGG WH JURW [ DUH FKDUIHG B\ \KH GUYHUVR \WH UGHU DQG
WHIE WAKOVIQ D GZ HUIFH HIHG B, WHERP S $FFRAQIO \WHERP S0 WFRG/\WLYWSH R LGRHQYH DV D UHBANRO R UAYHDKH DAKH COM MUHFRB/ WH
FRUMSREQ) BYHXHWIQIRNRY

L 7DUHMGP DY SURP RIRY/ 70LHAGP DM SURP RIRQY DHXVHE\R SURP RMWHXHR \WH/ \ IVB@MIRP R D\BIHAMGIWRXS R UGHY $ QH TP SBILVDSURP RIRQ
Z KHHWH&RP SO RIHYDQ® BHUR GVARXQME UGH/ FOSSHE DADJILYHR QP BHUR UGHY Z KIFK DUH YDIGRQD GAUQ) DAP MG SHIRGR WP HVR D\BIHAMG JURXS R
UGHY 7KH&RP ST BHIHYH/\RDARHLGFHUYH/ WDABURYLGH FROUCGH DIRQWR UGHY/\R EHCBSTHG R D AP MG QP BHUR UWGH/DUHVP LOUVR P DNHNY FRXSRY/ 7KHH
(GRHOYHY QLI HUIURP WWH P DNAAZ [GH P DAY SURP RIRQY EHFDAHWH GR RAUHEFH \WH RYHIDSUAQ) R \WH\HYIFH SIRIGHG B GUYHY |RUD\SHALLE P DA
* XUQY \WH SURP RIRD SHIRG UGHY CRAKM LQ) DO LGFHMYH Z RXTS EH FKOLIHG WH | XTI DUH 7 KR LGPHQIYHY W-SUAHOAP DINHANY FRWV © KHD D UGHUUHEHP V\RH
LGRHOMH WHERP ST BHFRIQ] HYUHYHOH HTMXCOR \KHWEQRNRQ SUFHDQG\WWHFRWR - WHLGFHQIYHLY UHFREHG DADBY OGP DN H SHOH



I 5IGUHHIDCBRILPY 8 QEHMHUGHIUH HUDOSURIWP  WHUA HUKQ) WGHU \KHUH HWHJ HDGQ/ U HUDOFRXSRQ/Z KHRDQHZ UWGHU WHUH HIH FRP SOIM/AKHUI LXAIGH
ROWH/ \ IVBMIRP  7KH&RP ST UWHFRB/\KWH LGRHAYH Dv D QCELOWN DAKHWP H\WH LRHOYH LY FOWHG B \KH UH HUHUZ W \WH FRUMSR Q) FKOUH BFRG-GWR \OBY
DOGP DN H SHOH 5 HHUDOARXSRQY/WSLFOD H SILHZ WMORH\ HIU 7KH&RP SIQ HWMP DM EUHNDIHXMQ) (W KMRUFDOH SHIHFH $VR * HHP BHU
DG \WHUGHUH HUDCFRXSRQICRLMN Z DVGRAP DMIDD

1 LIKVBHUEBIS LG-UDQG/ \ VB HQBY'S HOAJ, GFHYHY

, FHOYHVRI HMGAR / LIKV® HAEGIUGHY DG/ \ W6 HOBY UMY Z HIHGRAP DALIDD RAH\ HOWHGHS' HAHP BHU DG

) RUWH\ W HIGG* HHP BHU DG 1 UHIDARQ \R WH GUYHU UGHU / LIKWS HKLUFG UGHY DG / \ WG HQBY UHQMY LGRHORYH SURIUP V \KH &RP SO0
URESG HAR) — HARQDEG P LARQDVDUHANR\R UYHHDG PLARQ P LAIRQDG P LARQDV\DBYDQGP DM H SHOH UASHRLYHD
5HXQO/

) BRP WP HR WP HWWH&RP SO LMAHY RIHAW RUUH XQO/ R UGHY XQDI LIHG B \WH GYHOR VHYIFHSURVIGHG B\ \WH GUIYHU 7 KHIH LY QR 3 DORED) DINRQ W UHP XCHIDM \XRK
UGHY QRUARH/WHE&RP SO WXH XK FUHAW RUUH XQB/WR UGHY RQEHDD R WHGUYHY 7 KH&RP SIQ CFFRXQV I RURHAW RUUH XQBV Z KIFK DUH CRAHRYHIE®! | URP \KHGULYHY/

DV \DBY DG P DN H SHOFY Z KHD LGRXUBG ) RUWH\ HOW HB G ' HIHP BHU DG UGHU B XQBY Z HH P IEORY P LORQ OGG P LERY

UAGHRIMHD 7KH&RP S DFFRXQIVI RUFUHAW DG UH XQBV KGR/ LIKVO HIFBIUGHY D/FRIWR BYHOHDOGZHH — PIARQDG P LAIRQIRAH\ HOWHGHS HHP BHU
DG UAS-ALYHD ) RAKH\ HIUHGG' HRP B UH XQB/IWKHGVR/ LIKVE HRUFBIUGHY Z HIQRAP DAIDO

&RWR 5 HHH

SRR BYHIHFROMVR FRIVGLHA® UHDMG R BYHXH JHHDY WIQLRNRQY \MURKIK \WH &.RP SDQ VP XAP RDDSOWNRP Z KIFK SUP DD LGFOGH/ LQXUDGRH FRUV
S0 P HOABRAHWIQ) FKOLIHY DG RKHUFRAV | QUXUDGRH FRWWFRQUMAR LQUKUDGAH JHGHIDED UHTNXULHG XQEHU7 1 & DOG AW B XTMRQY | RUUGHKDUQ) DOG EINH DQG VARRMJUHQIY DG
DOR LGFOGH/RFXSDIRIDCKT] DG LQXDGAHI RUGUYHY 3D P HYABURFHMQ) FKOLHY/LGROXGHP HIFKDQWVHAY KO HECANYDQG | LG AKOUHY 2 \WHUFRWIGFOGHGLOFRWR - UYHHDUH
KRWMY DG SDNRP  UHIAG WRKQRBI\ FRAV YHKIF®I GDHH SHOHY SHIRQUHOUHIMMS FRP SHADIRQ FRIW G-BUHADARY [P RMY DARQR WRKGREI\ LI | QIQILEGI DAHNV DR/
Z MR | FKOJHY DOGJI OOV DG G/ HDAG\R WH\DBIR YHAFGY

2 SHDWRQ/DQGEXSSRW

2 SHIDNRQ/DQG\XSSRYW SHOHY/SUP DU FROMMAR SHYRQGHOUHIMMG ARP SHODMRQFRWWVR GADCRSHIDNRQVMWLP VDG WP VVZ KR SURVIGHSKRGH HP DLODQG AKDAKSSRIR
XVHY ELINH DQG VARRMUI GHARSHIDARQY \XSSRWARIV GUYHUEFNI URXQG FKHANY DQG REERDAQ) FRWV | CRLAW FRUWWFHIBIQ FOUUHQEO! GHAXSSRWARWV DQG | HV SOIG R LG SO/
SIRYIAQ) RSHIMRQ/ VKSSRWYANH DQG VARRMJI GHARSHIDARY VKSSRIWARWV LGFOXGH JHH.DOU-ELLY DQG P DIQMIDGAH DOG RKMHUPXWEP HUVKSSRYWTRMYMAY UHIDAG \R BERMRIQ)
EINHY DG VARRMY | ROUGHURRQYHIHIFH FODQQ) DGV HINV FKHANY
5 HHDUK DQG' HYHBSP HW

5 FHOUAK DQG GHYHBSP HQAH SHOHY SUP DO FRUVAR - SHIRQGHOUHIMAG ARP SHODIRD FRW DG | CAMMY FRIV 6XFK H SHOHY LGFOGH ARV UHDMAMG \R WH & RP ST0
DARRP RXV YHUEBIWAKGRBI\ LQUMDRYHY 5 HHDFK DG GHYHBRSP HOWRWOUHH SHOHG DV

6DBVDQG0 DN

60V DQG P DN H SHOHY SUP DUO FROMAR  UGHJIGRHOMHY SHYRQGHOUHIMAMS FRP SHODNRQ ARV GUYHJIGRHOHY | RUUH HILQ) Q7 GUYHY RUUGHY DB/HIMNQ)
H SHOHY UGHUBH XQB/DJGP DAY SINGHYIKLSV Z W \KLLEG SDMY 6 DBV DG P DUNHNY . FRWV DUHH SHOHG DV LGRS $ GYHWMIQ) H SHOH/Z HM PLARY P LARY
DG P IARQ WASHAYHY |RUKH\ HWHXEHG' HAHP BHU DG
* HOHDODQGS GP LQMADIYH

* HIH.DDDQG DO LQMDAYH H SHAY SUP DUO® FRMMR  SHYRQGHOUHDMMG FRP SHODIRY FRWV SUR FWRDOVHYLEHY 1HY AHMEEQ LOKUIDGRH FRAV WDADUH JHHDD GRY
UIXUHG XQEHU7 1 & BIXDIRY AHMEQGWFRMMIHR H SHOAYIGFOGQ) GICCDFFXOY OUG \FMBP HOWV LQUXUDGFH FOIP VOGP LQMADIYHI HA/ SRIA \SHIG G-BUHDIRY | CHAOW
FRAV DG RMHUFRSRIDMARW * HCH.DODQG 0GP LQMADIYHH SHOHYDUHH SHOHG DVIGRXUBG



BVRAN YDWHEERP SHODIRD
7KH&RP S0 LGRXY\URAN EDHGFRP SHODIRQH SHRHSUP DUO [ URP 568 V 368 V DG ( 633 SXUKDHWKW

7KH&RP SDQ HAP D/ \KH | IUYDOH R AN RONRQY JUDQAG \R HP SBR H/ QUHRRY DOG FRQXEBRN DOG ( 633 SXUKDH WKW XMQ \KH %DFN 6FKRBY RSWRQ SUAQ)
P RG-D7 KHYDFN 6 FKRBVP RGHFROIGHY\HYHIDOYDULEGY DG DAXP SWRQVIQHANP DI \WHI LUYDOHR WRAN EDHG LY OB/ 7 KHHYDUCEGVIGFOGH

SHMKDUHI QUYDOHR WHXQGHOLQ) FRP P RQWRAN
H HAVHSUFH

H SHANG\MP

UMN | UHIQMAXNDM

H SHAMG DQQOOAYIGHG! IHE DG

H SHAKG WRAN SUFH YR RYHMHH SHRKMGWP

TKHERP SO P DM/\KH H SHRME\MP | RUMRAN RSURQY XMQ) \KH P S LHSE P HKRG 1R SOIQ YDA WHAN ROWRQ LY DB/ 7KHH SHAMG\WP R WH( 633 SXUADH
WKWLYHANP DAGXUCQ) WHSHIRG I URP \KHEHILQRQ) R WHRIHIQ) SHIRG\RWHHIGR HIFK SARKDHSHIRG 6LCFHWHERP SIQ. KDVAP WAGKIMRY DVDSYXECF FRP S0 DOGGRY
QR HADYH\K | LAHQMDAQ) KR [ROWH&RP SDO VARP P RQWIRAN \WH&RP ST HANP Db/ YR | RUREN ROWRQY DG ( 633 SXUFKDVH UKW XMCQ) WH KIRUFDOYRIMD R
\KH AN SUFH R P LOUSYXETRD WIGHG SHHUFRP SOQHY 7 KH UM | UH LOMMALDAM L EDHS RO \KH )\ LHTS DYDOEGIRDS 6 7WDMY | HR FRXGRQ LKHY P LOULQ GADNRQ W \WH
H SHAAG\MP R \WHWRAN ROMRQVR( 633 SXURDHUWIKWIDQMS

7KHIDWUYDDH R WRAN RONRQ/ \WDADUH H SHAMS \R YHIALY WFRIQ] HG DY FRP SHODIRQ H SHOH RQ D WAL KWICH EDMY RYHUH BN HYLFH SHIRG 7 KH &RP S
UWHFRIQ] H/ARP SHODINRQH SHOHUHIAGRWH( 633 SXUFKDVHUI KWRQ DL KAICHEDAY RYHAMHR | HIQ) SHIRG Z KK VWSIFDD P RQMY

7KHIDUYDOHR 568 VD5368 VIVHMP DM EDHSRQWHI DUP DNHAYDOHR WHE&RP SDQ IV ARP P RQWRFN RQWHGDMR JUDRQAZ KLIFK LV GAMUIP LCHGE EDHG RQWHFBMQ)
SURHR WH&RP SIQ V&DW$ FRP P RQWHRN DV WBRWGRQWHAMR JUDQWV

&RP SHODIRQ H SHOH IRUS 68 VIV JHHDIM BHFRIQ] H5 EDHS RQ D WELIKWICH EDUY RYHJWWH WX VHYLEH SHIRG 6VRAN EDVHG FRP SHODIRQ H SHH LY EDHG RQ
7 LBV XQP DMY H SHAMGR YHIDQG UH GRVHXIP DG RUHWMUBY ) RUHUUA/ DUHHIMP DAMG DAKH\P HR JUDQADGE UYMHG UL GHRHADY  LQ\MEVHIXHAGHIRGY L CRAOO RUHUMUY
QlIHJIURP LQWICHANP DR

,QFRPH7O H

7KH &RP SOQ CFFRXQIV | RULGFRP H\EE HY XMQJ) \WH DIVHADGS ADELAOW P HKRG 8 QAWMLY P HRRG GHHIMG LGFRP H\E DAV DG QDRI DUH WHFRGHG EDHG RO \KH
HXP DAG I XVUH\S HIHAVR . Gl HHGPHY BREHHD WH | LCDGRDOWIMAP HOADQG LGFRP VY EDMVRI H (M) DXV DQG QCELOWA 7 KR GlLEHHIRRY DUH P HDKUHG XMQ) \WH HIRRG
WIOARY \Bf UDAVRDATIHH SHRAMG RSSO RS CEGILGFRP HI RAKH\ FDWLQZ KIFK GLIHHIFH/DHH SHAMGAR UAYHYH 7KH&RP SDQ WFRIQ] HARHH | HAWRQ GH HIMGLGFRP H\RE HY
R DFKDQIHLOWY UDAYLQ\WHSHIRG\WDNGFOGH/\WHHIRR HOADM 7 KH&RP SIQ UHFRB/D YDOXDNRQ DEBZ DGPHVR UHGKFHIWGH HUBGE DAFHVVR \RHGHAZP RQAKRDAEHTHYH/LY
P RUH ONHD \WDQ CRAR EH WD HG 0 DO HP HQAFRQUGHY DIDYDMDEG! HYGHFH BRI SRUMYH DQG QHIDIYH LFOXAQ) KMRIFDOBYHYR LGFRP H H SHRABINRQY DG UMY DARADMG
Z AP DAVR XM CEGILGRRP HDQGRIRQ Y SOQQQ) WDADLHYIQDIHMQ) \WHQHHG! RUD YDODWNRQDERZ DGFH

8 QEUWHSIRIMRY/R $6& ,GFRPH7O B/ WH&RP SDQ HYDODM/ XGRHMIQW] SRANRYVE UHIHZ Q) DIDQINSSIFEEGIVY @Y |RUDDSRAMR/AINDE \KH
&RP S0 Z W UASHPARNE \ HOLYI RUZ KLIEK WHWIAMR QP LVIANRQY LV \IMIRSHD $ 6&. SIRMGAADADWY EHHIWURP COXQRHIBQWY SRUMRQP D EHUHFRIQ] H3Z KHOLWY
P RUH QNHD WO CRAKDAKH SRVMRD Z LODEH \MMBIGHS XSRQ H TP LDIRY LFXAQ) WAWROMRYR D) UHDMG C5SHIY RUQM DIRY SURFHAHY EDHG RQ \WH \WFKQFDOP HIW 7 KH
&RP SN UFRIQ] HY LOMMMDOG SHIDOWY UHDMS W WH CCHAN |RUXQUFRIQ] HG\ EHHIW UL DY DV D ARP SRHOAR WH IGFRP H\E H SHOH QCH 1O \WH DFFARP S LY
FRORICDM\IM HVR RSHIDIRY/

YOMOHN&RP ELCDIRYY

7KHERP S DFFRXQWVI RUWBXMQHN FRP ELCDIRQVXMQ) WHIFTYXMURQP HKRGR DFFRXQIY Z KIFK UATXLUA [P RY RMHAMQIV DIFFDIROR \WHIDUYDOHR SXURDH
FRUGHDIRO \R \WH \BQILEG! DG LQWQI LEG! DWHV CFTXULHG DG QCELOWAY DAXP HG DAKHUHANP DAG | U YOOHY RQ WH CFDXAMURY GDM 7KHH FHWR \WHIDUYDXHR SXUKDH
FROIGHDIRY RYHUWH YOOHY R \WHH LGHQIVLCE®! DAV DG ICEOMY LV UFREHG DY JRRZ L@ . KHY GHAP LQQ) \WH IDUYDDH R DAV CFTXUHG OJG QRN DAXP HG
P DCDIHP HAP DNHY/AMLI QU LFDQAMMP Db/ DQG DAKP SIRQY HSHALDID Z W UWASHRIR LMY LEGI DAHIV 0 DIHP HOAVHWP DAVR 1 LUYDOMH DUH EDHG XSRQ DWKP SURQVEHIHYHG\R
EHU-DRIEG! EXWZ KIFK DUHLGKHHQ® XQRHYEQ DG XQBUHAREEGI DQG DY D UAKOVERMOIOUAXOVP D GLIHUIURP HAWP DAY ' XUKQ) WHP HDXUHP HWBHIRG QRAR H FHHG RGH\ HOU
IURP \WH DM R CFDAMMRY \WWH&RPSIQ PD WFRUG DO HOW \R \KH DAHIV CFTXLUHS DQG ACELMAY DAXP H5 Z W D FRUMSRIEQ) RIVAMR JRRZ LOU G LQRP DIRQ LY
REVELCHS UHIDAG\R | AW DGG AP WIFRAKDA, IMMGDVR \WHIFDAMNROGM $ \MAWHP HDXUP HYGHIRG Q)

H +H+ +H+ +H +H



EVHTXHQADGYR HQWV DUH UH GRAG RQ WWH FROIRICDAG WP HOV R RSHIDNRQY DG FRP SUHKHUYH QW $ FIXAMINRQ FRIW \KFK DY GID0DNG AROXANY |HY DU H SHOHG DV
LCPXUHG

&DK DQG&DWK ( TXLYDBRW

&DK HIXLYDBWV FROIVAR LQAANREIOP RGH P DUNHATXQGY DG FHWIFDM/ R G-BRIW GHRP LCDMG 1Q 8 6 GRADLY DV Z HIDDY ARP P HILDDSDSHU & DK HIXYDBON DU
KLIKO @IXG \KRVWHMP LOYHAR HOVKDAQ) DQRWICDOP DMIWR G VRUGWWKDADHUDEO® FRMMEGI\RNGRZ QLP RXQVR DK $ OR LGFOXGHE LOFDK DQG ADK HIXLYDBW
DHFDK LOWIQIWURP SD P HYBURFHWRLY | RUFUHAWIE GHE WD GWIQLRNRY/

5 HIIRMG&DK DQG&DK ( TXLYDBONV

5 HARMS FDK DQG FDK HTIXLYDBON FROMMASUP CUO R TP RXQN KHIE LQ HSDUDM WAALFFRXQN DQG UAKMFWG EDQN CFFRXQN DV FREDAMIDO! RULQKUDFH SXSRY 06
[P RQNSBEIHE\RHXUHAHWIQGWHYR FHEW

QHIFHV
" HAVGHRXUMY

7KH&RP SDQ IV CAFRXQIGY | RULW LOMHAY HONLQ GHEVWHRXUAAY LY EDHG RQWHGIDOIRP R WHVHRXUMY \WH &RP SDQ TV LOMIGHE KRTQ) SHIRG | RUKH\VHRXUMW DG WH

QMHR \WHWDLANRY |, QYRR HOWV 1Q G-EAWHRXUMWY LFOGH ARP P HIRDOSZSHU FHWIFDMY R G-BRIWRRBRIDM ERQB/ DG 8 6 JRYHOP HQMWHRXUMWY |, QYHAR HQWV 1Q GBV
VHRXUMWY DUH FOWIL LHS DY DYDOE® | RIVDB DG DUH UHHRGHE DAVDUYDDH

7KHERP S ARQUGHY D DYDDE®! | RUNDBI G-EWHRXUMY R EHLP SOUHGLL \WHI CLUYDOHR \WHLQMUR HOAY GAWARDQIW P RMY HG FRAEDAY 7 KHHMWHG | HHIPHERR HHD
\KH P RMY HG FRWEDMY DGG \WH | DUYDOHR \WWH &RP SO0 $ DYCLOEG! | RUMIBI G-EWHRXUAMEY 1V UHFRI Q] H3 RO \WH FRORICDMS BRP HOVR RSHDMRQ/DVOQLP SOUP HOAL L \RH
IDUYDOHR WHVHRXUW LVEHBZ (WP RMYHE FRAIGS (L \WHERP SO0 LQMIB/\R VHIDRULY P RUHANHD \WDD GRABIXLAG VR VHIDMH VHRXUMY EH RIHUARYHY R WP RMY HG AR
EDAV ,| GHWHURIAMIRQLYP HMKHERP S HYCODM/Z KHKHWH GHRICHLO! DUYDOHLY GHR FUHEWRKAY/RURKHUI CRRLY , QP DNGI WY DAHAP HOMKH&RP SO0 FROIGHY\KH
H \WOAIR Z KLEK \KH VHRXUMVIV | CLUYDOH LY G/ AKDQ CP R HE FRUWFKDQIHAR \WHUDI) R \RHVHRXUMY By KL SOV UDA) DIHCFALHY DG DEYHYH FROBANRQ/ASHALLE VR WHVHRXUM
[P RQY RKHUICARY | WHERP S VDAHAP HYNQEFDAM/WDAD FUGEWRWH 1MV WHFBHEWRKLYP FDXUHGEDHEROWHERP S VEHKVAKP DMR \WHFDK |GZ VH SHAMG\R EH
FROIDAMG ©  KHOGHYHBSIQ) WHAP DMR FDK | GZ VH SHAMG R EHFRIPAMS \WH&RP SDQ - FROUGH Y DTDYDLOEM LG RUP DIRQ UHBYDQAR WH FRIDABELAW R \WHVHRXUW [GFOGQ)
SDIWAYHV PXUMANRQAMR)Y DG UHDREG! DOG KSSRMBEGH| RHDIV

SUHEWERW [P SOLP HON DUH BFRIQ] H WURKIK DO DB DQFH | RUFUHAWERKHY DOWMA HAXR \WH CP RMY HG FRIEDLY R \WH GHEWWHRXUMYAY RQ \KH EDDGRH \KHHAZ W 0D
RIVHMGY FHEVWRWH SHOHRQWHARQRICDM WM HWR RSHIDARQY , P SOIUP HWUHIMWG\R | CRRLY RMHMDQ FUHEVWRIAY DUH BRI Q) HE DYDQ DWW HAR\KHIDP RMY HGFRW
EDAVR WHVHRXUMY DQG 0O RIVANG) TP RXQALQ CFRXP XOMS RMHUFRP SHKHQIYHIGFRP H BRW QAR \f $VR ' HHP BHU WHERP SOQ KOG RAHFRG-G D). AUy
LP SOLUP HOV 7KH&RP SDQ GHMP LG/ WD HG.I DQVRUBRKHVROWH\DBIR- G-EVWHRXUMVRQD\SHAL LF LGHQIVLFDARQP HKRG

7TKHERP S VIO HIWLQ G-EWHRXUAMAVLGFOGH
L &DK DQG FDWK HIXYDBON &DK HIXYDBON LGFOXGH FHWIFDM/R - G-BRIW FRP P HIADOSCSHOGE FRSRUIDM ERQG/ \KDAKDYH DQ RUJLGIOP DMXUMY R
@ VRUGWDGDHUDE® FROMWEGMRNGRZ QTP RQVR FDK
L GKRUNMP LOMKNHIV GKRYWMP LM HOV D FRP SIMHG R FRP P HIADOSSHU FHWIFDM/R GHBRUWDG FRISRIDM ERQBY Z KLFK P DXUH QI HYH
P RONVRUBW $ VDUAKOMKHERP SO RN LEVAKHVHLOYHE HW DY PXUHADWHIVIQWH CFFRP SO0 LQ) ARQURICDMS EDDGFH\KHHV

L SHAMPAGLOMMTHON 5 BAMPRGLOYHKY HONVDHARP SUMAGR GHEWHRXUMN LOYHWY HOVLQFRP P HIADDSDSHU FHWIFDAVR G-BRIWFR SRIDMERIB/ DG
8 6 JRYHIP HIWHHXUMAY/Z KIFK DUHKHIBLOWKWAZFFRXQN DARLLE SO | L CDGADCLQANMANROY SXXOOAR FHYEO FROMFVZ W LOKUIDFHSURYLGHY

1 RQ P DUNHBEGH (| TAW 6HXUMWH/

7TKH&RP SDQ KDY HBRME R P HDUKUH LW LOYHE HWLQ QRO P DUNAEEB! HNXAU VXU DAFRWAZ K P HDAKUHP HIWAR | UYDOH RQD XSROWH RAPXUHFHR REVHLYCE®
WEQCRANRQY | RULGHIFDORUMP LOULQYHAY HOVR \WHADP H MWKHURULP SOUP HQW7 KH&RP SO TXDIMBAYHD DAANAYZ KHKHUIGEFDRYR 1P SOIUP HOAH W) DRRY FRUGHIGLQ
KLY DIVHAP HQAGFOGH WH LOAHXMAT | LODGADOD0G @NAAW SRIMRY CFRHW R FOSMIDUARXUAHY H SRKUHR LGBMMHY/ DG P DNHVIP SCRMGE. &29 ' DG WHWP HMGRHWH
OWNGWIY HQAWR | IUYDOH P RQY RKHY |, | DQLP SDIUP HOAY LMV WWHERP SO HUP DAARHI CLUYDOHR WHLQMUY HAR. XMQ) WHEHIVG RIP DARQDYDIMEG! Z KIFK P D [GFOCGH
FDK 1GZ SURWANRY/ RURKHUDYDLOE® P OINHADD DOG WHFRIQ] H/D GW | RUWH P RXQAB. Z KLEK WH FOLY 1Y YOOH H FHHBY \WH I DUYDOH R \WH LQYHAR HANRQ WH FROIRICDMG
WBAP HQVR RSHIDIRY/



S&ROFHOAMDIRQVR &UHAWS N

7KH &RP S0 IV FDK  FDK HIXLYDBW DQG VKRWWALP  LOYHWY HOV DUH SRAQIDD \KEMAWR FRIFHMDIRO R FUGEWIM $ GKRAIK WH &RP SO G-ERW LW FDK Z 1\
P XGB! | LDGRDOLQXMMNRY, WHG-BRIW DAP H/ PO H FHHG I HHID LOKBG AP IW 7KH&RP SDQ KDV QR SHIHAHG D) GWHYRQIWG-BRIWR FDK DG FDK HIXLYDBW
0 DQIHP HQAEHIHYHY WDAKH LOAPANRDY CUH | LDGADT \MIEG! OQG CFFREQIO P LQP DORMEWIM H MV 7KH&RP ST QP LW SXUKDH/ R GHEAHPXUMEY VR LQYHKR HAJUDGH
VHRXUMY

) DU9DOHO HOXUHP HON

7KH&RP SIQ P HDAXU DAHN DQG ACEONY DVDUYDOHEDHE RQDQH SHAMGH IMBUFH Z KIFK WBUAHQM\KH CP RQAKDIZ RXT EHUFHYHS ROWH\DBIR CQDAHARUSOIG
R BQY HJD CCELOW LQ DQR EH® \WDQIRNRQ EHE HHQ P DIN-ASDMASDQNV $ VKK 1DUYDOHP D EHEDHE R DAXP SINRQ/\KDAP DUNHASDUNA SO Z RX@ XVHLQ SUAQ) D) DAHARU
ROV 7 KHDWRIMIMYHIXEFHROI DUYDXHP HDXU-P HONVHABEQAH/ DFRQMAMNUIP HZ RINIRUP HDXUGY | UYDOHRQHKHUDUHAXUIIG) RUGROUMAXUIGY EDAY Z KHBE LCBXW
XVHGLOQ YOODIRQWAKQTXHY DUHDALI GHG DKIH.IUAKLFDOBYHD 7 KHI RTBZ 1) DHWHKLHDUAUFDOBYHYR LCEXWR P HDAXUHI DUYDOH

/WD 2 BEHYCEG LOBXWWKDAH GRANXRMS SURHY XQOEWMMG | RUIGHINDCDAAN RUCCH O LQCRNYHP DINHNV

JHHD , GBXN UH GRATXRMG SUFHY | RULGHIFDODWHV RUCCELGNAY 1Q P CUNAN \WDADH GRATRIYH TXRMS SUFHY | RUMP LOUDXAV RUCCEONAY LQ CRAYH P DNV LCEXW RKHUWID
TXRNG SUFH/ \WWDADUH REVHLYDE®! | RUWH DAHIV RUCCE DY RULGEXW \WDADLH GHUYHG SUCASDD |URP RUFRWRERIDAG B\ REVHLYDEG! P DNAGD . FRUMDWRQ RURKH-U
PHQY

/D 8 GRAVHLYCEGI LW IH BRNY RXURZ QDAXP SWRQY LGFR SRIDAG O YOODNRQWAKQTXHY XVHG VR GHAMIP LGHI DUYDOH 7 KHVH DWKP SURQY DUH UATXLUAG VR EH FRQUMMAZ LW
P DN/BDMASTQNDAXP SWROAKDAUHHDRIE® DYDDEG!

7KHFOW L) YOOHY/R WH&RP SIQ W CFFRXQIVSD! CEGY 06 CFAXHG DG RMHUCEL MY DS, LP DMWHUUASHRRYHI QUYDOH/ GHR WHKRWEHIRGR WP HVR SD P HQV

| UKVOHKLF®BY) GHV

7KH&RP SDQ v/ LIKVG HAUFBH I GHAFRQAWR  EINAY DG \VFRRMY 6 FRRMY DUH WEMG DAFRIABIW CFRXP XA G-BUHADINRY DG DUH LGFOGHE LQ SWEAG H SHOHYDQG RKMHU

PXUHQADXHV ROWHFRQRICDMS EDDFHKHHN ' HBUHADIRQLY FRP SXMG XMQ) DL KAGCHP HKRG RYHAHHIP DMGXHXORHR \WHVFRRMY Z KIFK IVOWWDD P ROMV $V

R' HHPBEU WHIHZ HHQR VFRRMY QRA HASDRHG LOVHYLIFH DQG\WHFDLW LQ) YOOHR VFRRMYSORHGIQHYIFHZD/ PR $VR ' HAHPBHU WHHZ HHQR

VFRRMY GRAY HABOFHG L VHYLFH DQG\WH FOWY QY YDOHR VARRMY SOFHG LQVHYIFHZ DV PIARY ' FHEADNRQH SHOHWHDM\R\VFRRMYZD/  PIORY  PILARQOWG
P LQIRQI ROWH\ HOWHXGHS' HAHP BHU DG UASHRIHD %ANHY DHLGFOGHGLQ SURSHMY DG HIXLSP HOMHARQ\KH FRQRICDAMS EDDFH\KHV

| HDWH

7KH&RP SDQ DROMG$ 68 XMQJ \WWHP RAL LHG UHARVSHRYHDSSURDFK Z W DQH | HAYHEDMDYVR WHEHILQQQ) R \WHI VDO, HU - DoAY 7KH&RP SO HBRAMS
WHSCANDIHR \WADQUMRQ SURYIMRQY DYDDEGH | RUH SLUHG RUH (MY FROMIFW 7 KIFK DIBZ H3WH&RP SIQ. R FOUY | RZ DUGWH KIMRUFDCDWHAP HOVR 7 KHHUFRQUEFWDUHRU
FRQUQOGDH/  GDHFDMILDNRQDG  (QWOGUHWRIV ,QIFFREDGFHZ IMS 68  WH&RP SIQ GHMIP LGHL DO DUDQIHP HOAY RUFRQEIQY D GDH DAFRQUPNCR-BIRD
Bl DAHMQ) Z KHKHJWH DUDQIHP HOAFRQEIQY D LGHMVIHG DXHADGE Z KHAHU\KH GWHH KDV WH UJKWR FRQNROVKAK DIVHV7 KH &RP SO GHALP LGHY \WH FOOWMI LFDARQ DG
P HDXUHP HWR LW BDH/XSRQ GDHFRP P HIFHP HOA7 KH&RP SDQ HIMY LR FHEQ DI UHHP HQW DV D GMWRUDQG HWWHUGDHY ROKEGDH/ \WH XQEHOLQ) DAHNQWH DIUHP HOWR
FXVBP HY 7 KH&RP SDQ. DOR HQMY/LQR FHIBQDIUHP HOVDYDGWHH | D R WHIRTBZ 1Q) FUMMIDDUHP HMKH&RP SDQ. FDWLLE\KHGDHDYDILDEAQ) GDH DVDOWHH RUDV
DALHWICDGAQ) RAVDBY WSHODH ERK D/DBWRU

$  7TKHODHWIQMHYRZ QKIS R WHXQEHDLQ) DAHAR\WHOWHE. \WHHIGR \KHEDHWP
$  7KHODHIOMKHOWHHDQRSWROWR SXUFKDHWHXQGHOLQ) DAHAKDAKHERP S LVUDRIED AHWQWRH HRVH

t 7KHGDHWP IVIRU  RUPRHR \WHUP DQQ) HRERP IFAHR WHXQGH®LQ) DAHAXQBW\KHFRP P HAHP HOADMI DY Z IMOQ\WWHOWY R \MHHRGRP IE @HR \WH
XQEHOIQY DMV

F 7KHSHHWDOHR WHWP R \WHGDHSD P HQVHDOYRUH AHHY R WHIDUYDDHR \WHXQEHO®LQ) DWHARU
F 7KHXQEHDLQ DMHAVR \XAK DVSHADT HE OXUHWDAMAH SHAMG R KDYH QR DSM CDAYHXVHWR \KH GWWRUDAKHHIGR \WWHODH\MP

| HDBE/AKDAER GRAP DD R WHCERYH FUMMWID CUHCFFRXQAMG | RUDVRSHIDIY GDAY
/ HARU

7KH&RP SO VBDH DUDIHP HYNVLGFOGH YHKUFB BB R GUYHY RUUHOAY XQEHWH) G GUYH DG/ \ 1V HABY SIRIUP VOG/ LIKV HAUEB! UHQIBY R MQI B XVH UGHY
" XHRWHKRWMP COXUHR WHHDUDHP HON WHERP SO FDWILLHY



\KHH GDAHY DV RSHDI GDHY 7KH&RP SIQ GRAY GRAU-EDLDAM GDVH DG GRQ BDH FRP SRHOV \XFK D LOKUIGRH RUURIBAGH DAMBCFH SURVIGHE R \KH BWHH 1Q LW GMRUGDH
DUDQIHP HQN / HDVHSD) P HQVDUHSUP DU 11 H5 DQ5 DUH BFRIQ] HG DY BAYHKHLQWH SHIRG RYHUZ KLFK WHGDVH CUDQIHP HOARFFXY 7} HYRURKHUIHAVDXHIHG R, JRYHIP HIIC
DAKRUMA/ARDADH ERK LP SRUHG RO DG FRIPXUMAZ LW HIFK BGDHUYHOMH SIRGAQ) WILAMR DG FRIBAMGE. WHERP SO 1URP WHOMWHHDUHH FOG-GIURP \KHFRQIGHDIR)
(QIWGDHDUDIHP HON 7KH&RP SIQ. P MM DM/ UAMGTOYDDHWMN R IWGDHEDAMVE, SHIRP Q) BIX@UP DQMIGFHDOG WEOLY DVGHRHADY  DOG\WURKIK SHIRAF UMEZ VR
DAHAG-BUHFDIR DAY EDFGROWHERP SDO VRIIRQ) DR HIWR SUAHNIGG HUP DAG I XMUHP DNANVROGURD/

/ HMHH

7KHE&RP SO VGDHY LGFOGH UHDORNBM SURSHMY VR \XSSRYAMW RSHDMRQY DG ) Bf GUYH YHUEGY\WWDAP D EHXVHGE! GUYHY/ VR SURVLGH UGHKDUQ) \HYLEH/ RQWH/ \ IV
3ONRP RUBQMY I RUSHIREDOUHDRQ/WURAIK / \ IV HAMY ) RUBDH/Z M DWMP JUDAMMDY P RQMY \WH&RP SR UHRGBYWKH UHIDMG WIKWR - XVH DAVHADGG GDHACEL QW DY
WHSUHAHIWDOHR GDHSD P HOVRHAHWMP 7 KHGDHWIP VP D LGFOGH RONR/\R H \WMIG RUWLP LCDM\KH GDHZ KHD MY HDREIE® AHMBQ\WDARH&RP SDQ Z LOH HMH
KK ROMRQY 7KH&RP SIQ - GRHY QRAVFEDUDM BDVH DG GRQ GDH FRP SRHQIVR ARQAIAN | RUUHIOHWEAM SURSHIV B/ EXVWKDY HBRAMG VR GR \R | RUYHKIE®I BDHY Z KHY GRQ BDH
FRP SRHQVH [MALQ \WHH DUDQIHP HQV ) RUPHWIEQ BDHY WH &RP S DOR C5SIH/ D SRWRTR DESURFK \R CFFRXQARUWIKWR - XVH DWHIV DQG GDH QCEL QMY \KDADH P LOULO
@MUHDQGKDYHGHD [GHRNDORQUMFVBIRYIMRYY

7KH&RP SDQ IV BDH/ R RABURYIGH D UDE® GHMP L(IE® LP STHWDM 7KHHRH \WHERP SI) HAP DAV LW LGRUHP HBOERURZ 1) UDMVR GVFRXQARH GDH SD P HW
EDHGRQLQ RIP DINRQ DYLLDE® DABDHFRP P HIFHP HQW7 KH&RP SDQ GHMIP LGHY IWIGRUHP HABCERURZ 1) DM EDVHG ROWH DM R [QMMAKDAKHERP SIQ Z RAGBKDHWR SO \R
ERWRZ RQDFRIMI] H3EDLYRYHUDMP LOUP | RUDQLP RQAENTOR\WHODHSD P HIVIQDMP LOUHRERP LE HYLRP HQV

| HDHSD P HQVP D EH L] HGRUYDUDE®! KRZ HYHJ RO 11 HGSD P HOVOHLGFOGHGLQWHERP SO0 1V GDHCCELON FOBXMIRY 2 SHDNY GDH/DHIFOGGIQRSHDNY
GDHUWKAR XVHDAHV RSHDNY GDHICHONY2  FXUHMADG RSHDIY GDH CCEOMY RQWH FRORIEDMS EDDGFH\KHV / HDH FRWN | RUWH &RP SDQ V RSHDI GDH/ DA
WFRIQ] HG RQ D VELIKWICH EDY SUP DU Z MMQ RSHDIY H SHOAY/ RYHUWH GDHWP ) LQOGFH DY DU LGFOGHS LQ SURSHWWY DOG HIXLSP HWQHVIFRXHS DG RKMHUPXUHY
ACEOWY DG RKHUCCELONAY RQWH FRQRIEDAG EDDGFH\KHHN ) LQDGFH GD/H DAV DUH P RMY HG RQ DAL KWICH EDUY RYFUMWH\KRIMUR WHHWP DAG XVH XODYH/R \KHDAHNV
RAKHGDHWMP [QFRIR UYHOHROWHFRQRIEDME WM HOVR RSHIDIRYY 7 KHLQMMWRP SRR 1 LDFHGDHYLYLGFOGHGIQFRWR . UYHHROWHFRQRIGDMG\WBAP HON
R RSHDNRQ/DGUHFRIQ] HEXUQ) WHH | HRAYHLQMMP HKRGRYHUWHODHWP 9 DUCEGIGDHSD P HOVDHUFRIQ] H5SUP DU [QRSHDNY H SHMHVIQWHSHIRGIQZ KIFK WH
REQI DRI RARHSD, P HOVLVLCRXAUHS

6P OV RKHIBQ) QYHS DMVGVROMHGEHBZ \WHERP SO0 P HDAXUA/ BFRYHIEMV R WHHDIWE, FRP SDUIQ) \WH FDUY 1) TP RXQWVR WH | XUAUH XQRVARXQIMS FDK

| GZ VAKDARH DXV RUKHDXHAURKS DUHH SHARG\RJHCHDM |, | \KHFDW LQJ YOOHR \KHDXHN DHCRABFRYH.IE®! WHLP SOUP HOVMRIQ] H5LYP HDKUHG D/ARHIP RCQUB. Z KLFK

\WHFDUWY L) YOOHR WHDWHAY FHHBY LW DUYDOH ) RUGDVHE DIV \XAK ALLRXP WBIGFHY Z RX L FOGH \WH GHAMRQAR GDYHD GDVHG | CAOW SURMRWHHIGR WHP LGP XP GDH

WP ROVKEBDH/| RUZ KIFK HANP DMGFDK | BZ VAR GRVX® FRHWHFRIWR WHDARADAGGDH 2 Q1 RYHP BHJ WH&RP SO0 FRP P WHG\R DGHAMRQ\R H IWDQG\XEBDH

RUADHXH R AHMIOQ | CROMNY VR DDJQ Z W \WH &RP SO0 1 DOMNASDMS RSHIY GHHBY DQG LGRXUHG LP SOLP HOAFKDLIHY UADMAG VR WHDOHABAM RSHDIY UJKWR XVH DXHV R
PLAOR) SHHAMRLRM 35 HRAKAMIQ) \R\KHFRQRIEDAG | LADADOMIA HWI RUXUMHULQ RIP DIRD

3URSHWDQG( TXISP HQW

SURSHWY DG HIXLSP HDUH WG DAFRIABIY CFRXP XTOAG G-BUHADIRD ' HBUHADINR LY FRP SXRG XMQJ DL KADCH P HKRG RYHUWH HAP DAG XVHXOTHR \WH UHDMG
DAHNZ KLFK LV IHHDD EHE HHQE R DQG VHYHD\ HILY ' HSUHADIRQ | RUSURSHYY DG HIXLSP HOAWFRP P HFHVRGFHWH  DH UG | RURXULQMIGHG XVH 0 CIQMIDGRH DO UHSTILY DU
FKOLIHG VR H SHOWH DY LGRXUHS DOG LP SURYHP HOW DG EHIWAP HQW DUH FOSMUT HG © KHD DWHIV DUH UAMHG RURKHZ MH QVSRHG R WWH FRUADQG CFRXP XIS G-BUHALDIRY DU
WP RYHGIURP WHFRQRTCDWS EDDGFH\KHAIOG D). UAKAIY JOQRUGWLY UH BRMS RQWHFRQRICDAG\WIM HOAR RSHIMRQVIQ\WH SHIRG WD HG / HOHKRTLP SURYHP HOVDUH
P RWY H5 RQ DML KAICHEDLY RYFWH\KRWMUR \KHWWP R \WWHGDH ROKHXVH XCOHR \WHDAHNV &ROMKAIRQLO SURI UM LY UHIMMG R SURSHWY DG HIXLSP HOARDKDY QR HY
EHHOSORHGLQWHYLFHI RUWIQMEGHE X\H

* RRZ L@DQG, QEQILEGIS WHV

* RREZ LB BUAHNKH H FRVR \WH SXUADH SUFH RYHUWH | UYDOH R WH GHASIC) LEG! DG LGHWLCEG LRI LEG DAHIV CFTXLHG LQ D EXMGHN FRP BCDIRY , QI LEG
DAHN UAXEIY [URP WH CFIXAMUMRQ R HNNY D CFFRYXQIMG | RUXMCQY \WH SXUFKDVH P HNRG R CFFRXQIQY EDHG RQ P DDIHP HMV HXP DM R WH IDUYDOH R DAHN UFHYHG
, QEQILEGIDAHNVDUHIP RWY H5 RO DAL KAICHEDLY RYHAH P DMGXVH XODYH/Z KIFK WDQIHI URP B RVR\EHYH HILY

* RRGZ LY CRAKEVIFVIR TP RMY DIRQ EXVA/\MARG | RULP STILP HWRQ DR DQQKDCEDMY GAUQ) \WH | RAI TXCWMURUZ KHIHYHUHYHONV RUPKDQ) HY/LQ FLURXP \WIGRHY LQAFDM\KH
O 1Y YDOHR WHUMSRMY XQWP D EHLQH FHWR IWIDUYDDH $ VSOWR \WHDQQOOIRRE L@IP SOUP HYWMAMEHERP SIQ | LIWEHIRIP VD TXDIMMYHDAHAP HYAR GHAMP LCH
Z KHKHU XOMHULP STILP HOARAGY)



VGHHADY || D/DUAKOWR LW TXODMBAYHDXHAP HIMWW/P RUA ONHD \KDQ CRAKDAKH I DUYDOHR WH&RP SDQ VUSRI XQWW G \KDQ LW FDLY LG TP RXQAMKH TXCQUBIYH
LP SDLP HOAMME LEH UG $ GMIDIYHD \WH&RP SI) P D B\ SDX/WKH TXCOBRYH DXARP HMWDIGSHIRP D TXOQBMYHLE SOUP HOAMVT KHHZ D/QR P SOWP HOWR JRREZ L@
WFRG-GI ROWH\ OVHIGHS' HA-P BHU DG

,PSOLP HOMR / R / LYHG$ WHNV

7KH&RP I UAHZ V (RQY) @YHG DVHV LGFOGQ) SURSHW DG HIXSP HIADQG LOBQILE®! DAAN 1RULP SOIUP HIAZ KHZHYHU HYHQIV RUFKDQIHY LQ EXMGHN AURXP WBGRH/
| QEFDMWKDAKH FOLW LQ) 0P RXQAR \KHDXHVP D GRABHIX@® UHFARYHIE®! 6XAK HHQVDQG FKOQHVP D IGFOGH MIQU LFDQAFKDQIHYLQ SHIRUP DQRH UHDWYHVR H SHRAMS RSHIDIY
VAKXV FKDQIHY 1O DAVHAXH GHIDIYH LOBMN RUHFRERP IE WHXG/ DQG FKDJHY 1Q WH &RP SOV BXMGHW MDA\ 7KH &RP SDQ P HDAXUAY UHFRYHIELAOW R \KHH DXV B
FRP STUIGQ \WH FDUY LG TP RXQMVRKH | XUMUH XQRVARXQIS FDWK | BZ VAKDAKH DAVHIVRAHDXHANURXS DUHH SHAKMGVRJHHDM |, | \WHFDW 1Q) YDOHR \WH DX DUHQRABFRYHIEG
WHLP SOILP HQMHFRIQL] H5 LY P HDWKUHS D/WH P RXQAB. Z KUFK \KH FOUNY LY YDOH R \WH DAFAH AHHBYIWIDUYDOH : WWHH F-BMRQR P SOILP HWFKDL HY UHDMMG \IR U-DOH T
RSHIDMY WIKWR XVHDWHIVP HMRGHSCERYH \WHHZ DVQR RKHUP DAMIDOLP SOUP HONR (R QYHG DAAVUHRIG-GI ROWH\ W HGHG' HHP BHU DG

6RWWDH" HHBERSP HQA&RW

7KHERP SDQ LGRXY FRAN UHDAG \R GHYHBSLQ) WH/ \ VBRI DG UHIAG \KSSRWWK VWPV 7 KH&RP SOQ FOBAN HY GYHESP HWRAV UHDMG\R WH/ \ IVBDIRP 06
UHIDMG \XSSRYNK P \/ RCFH WH SUHIP LD SURWRAWEDH L FRP SBM DG MY SURETE® \WDAKH SURWRAZ LGDEH FRP SBIMG DOG \WH \R I DU Z LOEH XWHG\R SHURP \WH I XQRIRD
LQMIEHS 7KH&RP SOQ FCRMUT HG P IERY PIAORY DG PIERQ R \R\ZOUH GYHESP HOAFRW GAUQ) \KH\ HDW HIGH5* HAHP BHU 0BG
UAS-RANYHD

, QUUDQAHS5 RHOHY

7KH&RP SDQ X\MI] H/ERK DZ KR® RZ GH5 FOBWYH LQXUIFH\KEMADY DOG \MLEG SOV LOKUIDGFH Z KIEK P D LGFOGH GHEAMEGY DG \VHD LOKUHG UAMNRYY R LOXUH RU
HQXHFRWLGFOGQ) DAR QCELON XQOXUHE DG XQEHIQKUHG P RRUMVDAR S\ EDOEP DIH | LWAE0MW LMY FRYHIIAVIGFOGQ) SHIRDOGMY SIRMIRQXQEHMBMQOY. 006
JHHDOBMGHY CCEONY XS R FHWEIOQ @P (W 7 KH UHFR.GHG CCELONY UH GRAKH HANP DMG FRW RUFTDIP V LGFPXUHE EXACRASILG DG FOIP V \KDAKDYH EHHD LGPXUMHG BXVGRAL HY
WBRWWG DG 00 HAP CEG! OGP LOMDAYH (XQ R SHOHY UADME\R WH SUIRFHMQ) R \WHH RAMBAQ) FOIP SD P HOV / LCEOMY DUH GHMIP LGHS RQD TXOWM® EDIVE! LQMIIC
CRXDUHV\MIRKIK DO DDOMYR  KMERLIFDOWHIG/ FKOQIH/LQ FOIP VH SHIHFHIGFOQQ) FRMGHDIROR G LQRWP DIRQ DQG CSSTIFDMRO R BW GHYHESP HQNCRRY P RY RKHU
LCEXW DG DAKP SWRQY 2 QDQDQQXECEDLY RUP RUHI UHNXHQ® DYGHMP IGHEE P D) HP HWORLQE-SHIGHMMLG SOV CRMDY Z LAHYDODMWH CCEL MY | RUDSSURSUDMHN Z WK
FOIP VUAHYHYDODMRY

,QXUIGFH FOIP VP D \BAH\ HOY VR FRP SBIMD \VFIWB! DOG \WH &RP S KDY DYCLOEG! QP WG KIMRUFDOGW H SHIHIFH BHFDAH R \WH TP WG RSHDNREIOKMRY  7KH
&RP S P INAVAHMHQDWXP SINRQYEDHGRQPXUH® DYDLOEGILQ RUP DIRQDGGLGEMY WBINANEY Z W WHEW GYHBSP HONCRRLYDVRGHR WHP RV QU LEDQADAXP SIRYY DG
X\ Hy CRNDUIDOP RGHY DO5 WWRKQTXHY \R HANP DM \KH UAHYHY $ Q@ BUR | CRRY FOQ O HAAKH CRMOOFRMR DFOIP LGFOQQ) WH GRIW R WP H\KHFDIP WP DOV RSHD
HARQRP LF DG KHDSKFOUH FRWARHOB/ DG WH UAKOVRE UHIDAMG QMDIRQ ) XWHP RIH FOIP VP D HP HIHLQ 1 XAMUH\ HOW/| RUHYHIVWDNRFFXUHG LQ D SURU HOUDAD UDM KDL HY
1URP SUHYIRXY CRXDUDOSUIRMANRDY 7 KHLP SCFAR \KHH | CRRLY RO XAP DM FRWV | RULQKUDGFH LY QL LEXOWR HANP DM DG FRX EH P DAUDO + RZ HYHJ Z KIGIWH&RP SO EHINYHY
RDAKH LQUKUDGRH UAHYH TP RXQAY DGHTXDM \WHXEP DMACELOW P D EHIQH FRWR - RUBGW\KDQ WH P RQASUIRVGHG $ VD UAXOWKHGHAZP RXQVKDAZ L@XEWP DMD EHSOGWR
\HIABI\WH CCELOW DG Z KHY P RQNVZ L@EHSOIGP D MIQULFDR® YO 1URP \KHHANP DAV P RXQIVSURYIGHS | RURQ\WH FRQRIEDMS EDDRH\KHAV ) RUH TP SB GMXSWHI CRRLY
PD GVRWAM P HUFY OQ5 SDAQY DJG BAXOVQ WELG LGRBHDHY LQ LQKUIGFH FRUADGE UAHYH GHIFHR 7 KHVH GMXSWIWH | CRRLY FDQ LFOGH UFHAHFRGRP IF FRQAMRYY DG
RYRQ) JEEDOHYHN\KAK DV \WH KUK LO@IRDY HYURP HIMGRUDHS QUDIRD DG KLIKHUWIR H SHRAMS GWHY CFUIRW \KH FRP P HICODAR LOGMA D' Z HIDY \WH FRQMHS
IPSIFAR WHE29,  SDUGPLF 7KH&RP SI) FROMMHVAR UHYHZ IWLQMXUDGFH KNP DM/LQ D UBHIXOU RYRCQY SURFHW DY KMRUFDOBRW H SHIHFH GHYHBSV DEAWRIORDIP V
DUHUBRUMG DG MINBG DGWHGICO BIXMRY DUGHREP LF HMLRGP HOMYRYHY

2Q$ S0 39,& HQOMIG IQR D5 HQXIDFHS JUHP HOAZ W' $5$* XQEHUZKIK' $5$* UHQXIGDGICA SRWRIR R DAR [QKIDGFH SRIAH/ EDFHG RQ
UWAHYHY 1Q STFH DV R 0 DK IRU PIAR) R FRYHIH CERYH WH CCELOMNY UFREHG D/ R WDAGDM \WH 35 HQXUIDFH 7UIARG 8 QG-UWH WPV R \KH
5 HOXUDGRHS JUHP HOAVB9 & FHE-GWR' $5$* CSSUR LP DAD P IRQR FHYBIQ®GIIR |QXDIFHICE MM RUSRTAHY/ XQEHZ UMK GUQ) WHSHIRGR 2 RREHJ R
2 AREHU Z 1\ DQDIJWIDMAP IWR P LARY IRUDSWP XP R P I@RQ / RAVAHEHGXQEHMHS HQKUIDGEFHS JUHP HOAKDIV] FHG P LR BXWIHEHBZ
\WHDJJWIDMAP VR P LEIRQ UAXGMG IQWH BFRIQURQR DGHHUHEJOQATRMN 7KHGH HUHGIDQMOEMN Z D/CP RMY H3 DJG UFRIQ] H5 DV DEHH VR WH WEAP HAR
RSHDIRQVRYHWH HANP DMG WP DQQ) VHVBP HYSHIRGR WHRHEHG BHYHY 7 KHVANBP HYSHIRGR WHFHEHG WAHYHY Z DY EDHS ROWH@ H \R GDMPXP XDUWYH G/ FRIARG
DOGONHY H WOB/RYHUSHIRG/GQIHWDQD X0 7 KHEP RXQAR \KHGH HUBDKDAZ Dv/CP RMY H3Z DvUHFDBXOMS HIFK SHIRGEDHZ RQEW SO P HIVDQG XSEDAG HAP DMVR \KH
SRVMRIRMREORAMY :  KHOWHLP RQNAIGIP L R



\WH UHQMUDGFH UHFRYHIHY Z HIH XGRHMEIO WH WHFRYHY P HARG Z DV X\VHG VR FOBX@M \WWH CP RQAR [P RMY DIRQ 1Q SHIRG 7KH GHHUIDR  JO.QV KOG D GHIDAYH LP SCRALQ \WH
UAGHRRYH SHIRG W FRWR UYHH D/ \WH GWHY RQ QUHFAICELOMNY Z HH QRAR VAR, JOQVIURP H AW BHH W XQEHUWH 5 HQXUIFHS$ JUHHP HOW7 KH P RMY DARQ R WHH
CH HIHEI DO/ SIRVGHG DEHH IR FRIR UAYHHRYHUP XQMBBISHIRG/HNXCOR\KHH FHWVEHHIWUGHFHYHS - HHIHGIOQAE MM RAKHS HOXIDGRH7 IQVIRNRQ DHIGFOGHELO
CFRUOLY DG RMHUPXUHQNIDE U/ RQ\KH FRQRICDAG EDDFH\KHHV

2Q-XH 39,& DG’ $5$* FRP SBIMG D WIQLRANRY R HIHAYHD FRP P X\M DQG VMBI \WWH SBYIRXY 5 HOXIIGFH S JUHP HOVS HHUVR 1RM  6XSSOBP HBC
) LCDGADOS\IAP HOVQ RP DIRD  &RP P XVBINRQR WHS HQUKUIGRHS JUHHP HWVRWHFROURDEDMS | LCDGADOXBA HQVI RULG RUP DIRQ U DG Q) WMV\ADQLRNRD

1 HY RW3HJ6KDH

7KH&RP S | RIBZ VKH\E R FOW P HRG Z KHQFRP SXWQ) GHARW SHUFRP P RQ\KDUHZ KHQVKDUAY DUH XHG \KDAP HHARH GH LQMRQR - SOMALSDY) VFEXUMEY 7 KHVER
FOW P HKRG GHAMP LGH/ GHABRW SHUFRP P RQ KD | RUHIFK FDW R FRP P RQ WHFAN DQG SOMASDY \HRXUMEY CFFRAEQ) \R AYIGHIB/ GHROUHS RUCARP XDMS DG SOMASDIRD
WKW LQ XQAMMEXAG HIQQIV 7 KH\ZR FDW P HKRG BTXLUAY LGARP H DYDLOEG! R FARP P RQ WRFNKRTHLY | RUWH SHIRG \R EH DIRFDAG BHE HHD AR P RQ WRAN DQG SDMASDIVY
VHRXUMY EDHS XSRQ WHU UASHRARYH WKW R UFHYH GYLGHIBY DV LI DEDLGARP H | RUWH SHIRG KDG EHHD GMMEXMG 7 KH &RP SDQ 1 UHEHHP CEG! FRQYHME®! SUH HUHG RN
FRUEPMOID HMBYWHKRTHY R VKK KDY VR SDMASDM 1O GYLGHIEY EXWERHY GRAFRQUIFMIID UHTXULH\WH KREHY R XK \KDUAY R SOMFLSDM IQWH & RP SDQ TV BRWHY 7 KHH
Z HHQR UHHP CEGIFRQYHWEBISUH HUHG\KDUA/ MKHG DG RANBQAQ) DVR ' HHP BHU DG

UDIE GHARW SHAKDHLYFRP SAAWGE. AYIAQ) WHGHNRWE. \WHZ HIKWG DYHDIHQ®P BHUR \KDWW/R FRP P ROWRAN RANBOEQ) GAUQ) \WHSHIRG GW KDY \XEVRAR
UHBXUFKDH 7 KH GOWE GHABRW SHKDUH LY FRP SXWWG B\ JIVIQ) HI HAR DEDSRMMDED GOMYH VHRXUMEY RAMBRAQ) | RUWHSHIRG ) RUSHIRGYIQZ KIFK WH&RP ST BERWGH/
@I/ GOWE GHAVBRW SHUFRP P RQ \KDUH DMIEX\TE®! \R FRP P RO WRFNKRTHY LY \WH V[P H DV EDUE GHAGRW SHUFRP P RQ \KTLH DMIEXBEG! \R FRP P RQ WRANKRTHY EHDXWH
SRMMDID ACMYHARP P RQVKDUA/DUHGRADWKP H3\R KDYHEHHQIWAXHG L \WHUH | HRAY DQNGOMYH

ODUCED, QALHIY QMY

QIFREDFHZIW$68  &RORICDIRY WHERP S0 HYDODM/ IWRZ GHIKLS FRQMPXDODNG RMHULQMBUN 1Q HIMWY/ \R DXHW Z KHMHUIMKDY D YOULEG! LOMINQ
HQM¥AY LQ Z KLFK WKDY D LQDGADOUHIMRQKLS D06 L VR Z KHAMHURUGRAKRVH HMMY DUH YDUCEGILQMMWHQIMEY 39, (V7 KHHHDODMRY/DHFRP SBf  LORMQ) MGIP HONIGG
WHXVHR HANP DAY DG DXXP SWRQYEDVHE RQ DY DEGI KIRUFDODQG SURSHRAIYHLG RUP DIRQ [P RQY RXHUICARLY ) RUDQHMW\RTXOD D/D9,( $6&  UNXMUAWWHERP SIQ
R GHALP LCHU WH&RP SIQ VKHSUP DY EHCHIADY R WHO (0G5 U VR VR FRORIEDMVKAK HMY LQR IWFRQRICDMS | LDGROOWIAP HON

7KHERP S ARQIRICDMVY , ( VIQZ KIFK VKDY D FRQARTIY | LQDGADOIQMMMNIOG LV WHH RIHGHP H3WHSUP DY EHHLADY $ FROARTXY | LDCADOQMANZ LGKDYHERK
R WHIRTZ | FKOUIRMIMIFY D \WWHSRZ HAR GUHRARHO , ( CRAYMA/KDAP RINLIQ LFDQ® LP SSAWFRGRP IF SHURWP DFH OGG E \WHREQIDIROQ\WR CEVRE \KHO ,( GRWH/ DG \KH
WKV UHAHYH EHCH W \RDADUH VI QULEDQMR WH O, ( SHIRGFDD WH &RP S UHHYDDDMY LW RZ GHIKLS  FRERMEDDOG REHULQMIAXY 1O HOM¥A/ VR GHMIP LGH Z KHKHJDQ
FKOQ R/ LOLW LQMMANRUUHIDRQALS Z 1AW CQHM LP STRVWH GHAP LADIRQR Z KHKHUMA/\IMDKHSUP DY EHHLADY R \KAK HAMY 7 KH&RP S KDVGHMP LGHS WD DV/AKH
SUP DY EHHIADY R RH9,( D/R ' HHP EHJ

5 HHS FFRXQMY 3 URCRXCRP HOW

5HHQ® $GROWGS AFRXQINY 3 URGRXGAHP HOV

LQ$XIXW  WH)$6% IMK-G$68 1R 3 HRW  HRAZ W &ROYHIR) DG 2 WHU2 SIRYY 6XBRSIE DG HIYDMWH/ DG + HILQ2  &ROMFW IO
(QMVV2ZQ (TXAW 6XBRSE $FFRXQNY | RU&RQYHWEB! , QAKP HIW DG &ROMFW 1Q 0D ( QMY 2 ZQ ( TXW  Z KIFK MP ST IHY WH DFRRXQIY | RU FRQYHWED
LOKNKP HOV B\ HIP LCDICY WH WXL HOAR VFEDUDM HP EHEGHS FROYHMRD | HDMUY [ URP \WH KRWAFRQUEPAZ KH \WH FROYHMRQ | HDMUA/ DuH QRAURTXLUMG R EH CFFRXQAG | RUDY
GHIDIWH/XQGU7RSF ' HUYDIWHYDOG+ HEILQ) RUWDAGR CRABAXOVQ \KEWERMOSLHP 1XP VIFFRXQAG | RUDVSOG LQFCSMIDYA. WP RVQ) WHWSDLDARQ P RGHD DFRQYHWED!
GEVQIKP HAZ LEDEH WHERIAG D/ D QB! CCELAW LOAKP HWZ W QR HSDUDAM CFFRXQIY 1 RUHP EHZEHE FROYHMRQ T HDMUWA 7KLY Q7 \MIEDLS DOR UHP RYHY FHMEQ \FIVBP HY

FROAWRQV \WDADLH UHTXLUAG | RUFRQAEFWAR XD | RUHTXAYY RO LFDARQ DQG MP ST LHY WH GO HILQQIV SHVKDUH FOBXOMRQV B NXALIQY \WDADQ HUWY XVHKH L FROAMMG
P HKRG OQGWDAHH | AR SREMQNOKDUHVANBP HNEHLGFOGHGLQ AOWE HLQIV SHAKDUHFDBX @R/ 7KV Q. WHIELELYH | HAYHI RAWH&RP SIQ | RUIMADO, HOWEHILQQRQY

DWJ HHPEHU I(FOAQ) LOMIP SHIRG/Z MWQWRAHI VDD HIY 7 KH&RP SIQ DERSWMG WY WBQEDLG H | HARYH- DO XMQ) WHP RAI LHG WRSHRAYHP HKRG
, QWHFRQRICDMS EDDFHVKHHV \WHDERSWROR WYV QHZ. IXEFHUAKEMGLQ
t DQIGUDHR P LODRQVR WHVREOFDUY 1 YDOHR' \WH ARQYHWEGIVHIRUGRMY\R UH GRAKH | XEBUGRSDOTP RXQAR \WHARQYHWEBI GRM/RAMBDAQ) CHAR LWXDGFH
FRW
i DUBANRDR PLORY GHAR \f R DEAWRIDOSOG LQ FOSMIOWR UHP RYH \WH HIXWY FRP SROHDAVEDUDMY UHFR.GHS | RUMH FRQYHMRO | HDMUH/ DWRADAG Z 1\ \WH
FROMMEGIGRMY DG



1 DPPXDWHHIFVWINMVFHYR  PLOR) IR\ \RWHE-IIQRQ) EDDIFHR CFRXP XOMEGH IAMDVR -DOO

,Q2 AREHU WH) $ 6% IMKHG$ 68 1R 30BN &RP BCDIRY 7TRIF $ FARXQIY | RU&RQUIAVS WHV DQG &ROUFW ICHMNY |URP &ROMPN Z W
EXWRPHY 2$68 " ZKIFK WXL FRP SDQHY VR CBSO \KHGH IQWRQR DSHIRP DFHREDIDIRQXQEHS 68 5HYHRMHIURP. &RQMFNVZ LW & XWRP HY \R UFRIQ] H
D5 P HDXUH FRQMPADAHV DG FROMPAICEL MY UHDAMG VR FROMPAZ M FXMEP HY\WDADUH CFTXLUHG LQ D EXMGHN FRP ELQDIRY 7 KLV Z LEUAKONQWH DFTXUHUUHFRGQ) CFTXBG
FROAPADWHNV DG ADEL O/ ROWH\LP HEDUV\WDAZ RXGS KDHEHHQ UFRG-G B \WHIOFTXUWHEH RMWHOFDOMMROXQEHS 6& 7RIIF 7KIVQHE WIQELGZ LODEHH | HAMHI RAKH

&RP SO |RUIVADO HOWEHIIQRQ) DWU HHP B (FOAQ) LOMIP SHIRG/Z MQ\KWDVIVADO, HIU Z W HD® DERSWRQSHP WG 7 KH&RP SDQ. DERSMGS 68 1Q
WHVHFRQG TXOWUR RQDSIRGHRAYHEDUY 7 KHIHZ HHQR CFTXMMRQVLQWWH | LRADXOUUR
Q' HHPEHU WH) $ 6% IMXHG$68 1R Z KK GHHYWH\KQHADMR 35HHHFHSDMSHRP 7RIE ~ IURP ' HAPBHU W' HHPEHJ

$6&  SIRVIGV\WP SRV UHIH U \RWKHSRAMQIDCCAFRXQIY [P SCRVHIMG \RWHU-SORHP HAR / 92 5 RURKHIUH HIHFHUDAMYH SHRAKG\R EHGVFRXQMG D/DUAXK®
R HHHFHDMWHRP $68 LVH I HARYHLP P HADAMD | RUDTHM¥Y

5 HAHY/S FFRQIMY 3 WRRXH-P HOV1 RIMH/S GROMG

,Q-XH WH)$6% MKG$68 1R 3) DU9DOH 0 HDXUP HQV 7RIIF ) QUODOH 0 HDKUBP HOMR ( TXW 6HRXUMEY 6XEVMPMR & RQMPXDO6 00!
5 HIMANRYY  Z KIFK FDUHVIXAXFHIQ7RSE ) QL9 DOHO HOKUHP HWZ KHOP HDJXUKY \WHI CLUYDOHR CQHMXY VHRXUM VR FROMPMOOAIFNROARDASURAEMKH\OBIR [0
HIXLW VHRXUMY DQGVR LQNRGEHQHZ. GVRBRKUH UHTXLUP HOVI RUHTXIY VHRXUMYA \XEMRAIR FROAERMOOVIB! UAURNRQY \KDATLH P HDJXUHG DAVDIUYDOHLQ CAFRUEDGAHZ LW 7RSLF
7KY QZ WIS Z LOEH HIHARYH | RUMH &RP SDQ. 1RUIVADO\ HOW BHOLQQQ) DAMU' HAHP BHU IFOQQ) LQMIP SHIRGY Z WO WWDAIMADO\ HIU Z WK HO® DERSIRQ
SHP WG 7KH&RP S0 LVAXUH® DAHNQ) WHLP STRNR DERSIMY) M \WBEDLG RQWHFRQRTCDWG | L DGR DOWBM HW

$ FTXMURQY

$FIXIMUWRQR 3%6& 8 UDQ6ROWRYY, (F  3%6&

2Q0D WH3&BMQ) ' DM \WH&RP SOQ FRP SBIMG LW DFIXMURQ R RH KXQEMG SHHOAR 396& V RAMBIAQ) HIXW D JGEDOGDG-ULQ EINHKDH KDY
\XSSTHY WBNRQY DQG ELINHY\R P DNV QM DRI | RUD\RBDSXURKDH SUFH R P LARQIGFOMYHR P LARQLQ HANP DG | IUYDDHR ARQIMIHONFRQUGHIMRD 7KH
CFDXAMMNRQZ D/ASDME D/DEXMGHNFRP ELCDINRQ DG LRHDAVWHERP SO0 W VFDBILOP LEURP RELOWV E, GYHIILQ) 39681V GHHE \DBVH SHIHIFHDGPXAWRP HUHIMRQKLSY

$ FIXMWROFRIVZ HIHLP P DMIDCOE DUHLGFOGHGLQIHIH.DOD0G 0GP LOMDAYHH SHOAVIQWHFRQRIEDME WM HOVR RSHIDIRY/

7 KHHLQRAWCFHIYHY DQILQ) |URP [ HR\R P LQIRY LVIGFOGHS QRN HIWFRMGHIMRQRQWHDFFRP SDQ Q) FRORTCDAG EDDRHKHADN HAHP BHU 5]
DIOUYDDHR P LARY 7 KH H0 RAAGRHYHY DUH EDVHG RO KD D DG R\ DH IRUGHZ. MOMP \OBY H\WMHUHDWHS RUFRP P WG GAUQ) \WH HOLQ RAWSHUIRG |, WZ LODEH
WP HDAKUHG RQ D UHRXULQY EDVY DADUYDOH 7R HAP DAMWKH | LUYDOH R \KH AR HUWFPRQUGHIDNRQ QCELAMW P DI HP HYAKW] H DQ RSMRQ SUAQ) P RGHOR YDOH WH HIQ R4
EDHGROWHO\HIKRRGR UOFKLQ) 1P \SHALLF\BIHWV 6LIQU LFDQABXWXVHGLOWH FOBXOMRQVLFOCGHSUREELMI R \KFFHY GAUDIROR \WHIHDLQ RAING GVRXQADM

7 KHI RIBZ LQJ \EEGIVKP P DU HARHSUHIP (DY | DUYDOHR \KHDWHVOFTXUUHG DG QCELOWA/ DAKP HEDARHEBMQ) ' DM LOWRDG/



&DK DOGFDK HIXLYDBON
3USDGH SHAH/DIGRK-UPXUHADAHN
2 WHULQMHWE HOV
SURSHW DQGHIXSP HQV
2 SHDMY GDHUWKAR XVHDWV
, GHOWLCEGLQEQILEGIDAHN
7RB0.GHON CEGIDAHVIFTUAG
$ FARXQN/SD) CE®!
$ FRXHG DOGRKHICE O/
2 SHDNY GDHITEMMY? RN
2 SHDNY GDHICEONY
2 WHUICELOMY
7REDICELOMY/DAXP HG
1 RO FRQARTY LQMMMVUFR.G-GVR AW
1 FADXHVDXXP HG
* RRZ LD

7RECCFDXAMNROFROIGHDIRD

7KH SXUAKDH CFFRXQIY | RUWH CFDXAMMRQ R 39466 WP 0.0V LGFRP SBWM Z W UASHRAWR FHYBIO RSHIQ) FXUHOADRHADGS (CALQW EDDGFHY $ GCAMRID  LGHONICE®

LQNQILEGIDAHN GHHWHG\E  CCE QMY DG SXUAKDHFRQUGHDIRY P D EHDEXVMG D/P DI HP HONRQIMXH/\R J DXHUDGG HYDODM LG RIP DNRQ CERXWALIXP WIFH/ WD (MG DV
R \WHIFDOMWRQEM 0 HDXUHP H/BHIRG DOWWR HONVZ LOEHUFRIQ] HSSIRG-AYHD 7KHP HDXUP HYBHIRGLVGRARH FHG P RQIVIURP WHAEDMR CFDAVMRY

7TKH&RP SIQ CEROWGS 68 RQ$ SUO SURMRWHIFDAMROR 3968 WH&RP SO VR CFIXMMRDLQ 8 SROWHDERSIROR KLY XSEDM FRQUF

DAV DG FRQUPNITEOMY LH GH HUHG BYHQMH CFTXUHG LQ DEXMGHN FRP ELQDINRQ DUH UHFRIQ] HGDQGP HDKUHG R WWH CFIXUHURQWH CFDXAMUWRQ COMLQ DFFR EDCFHZ WS 68

DVLL \KH DFTXUHUKDG RUDLGDAMG WH FRQMFV Z KIFK Z RXGS JHHIID UKXONG DO DFTXUHUUHFRIQ] 1Q) DQG P HDKUQ) CFTXIUHG FROMPADAHN DQG FROMPACCELQWN FROUMAY

ZINKRZ WH Z HHUFRIQ] H3 DQG P HDKUHG LQWH DFTXWUHHV | LCDGADCOWBMP HW 7 KHIH R 39685V KMRUFDOGH HUMG UYHH EDDFHDVR 0 D KDVEHHDIGFOGHGLO

\KH SXURKDH SUFH DIRFDNRQLQ CFFREDFHZ WS 68
7KHIRRZ 1Ol DMIEXIER R L H SOQGHE VOBV RSSRIWQUWY | RUWH &RP SOQ V FXUHASURGEW DG VHYIFH/ B GYHIDLQ) 3%6& VDAMP EBGZRNRFHDYG L FRW
W GHJILHY DARADMS Z W HRGRP LI R VFDB1 05 D WIHP CHS WSSO AKDIQ DY WH ARP BCHG EXMCHWHY RSHIDM RQ D JGEDOMADB! 7 KH CFTIXAMMRQ LV D QRQ M CE® EXMHY
FRP BEINRQ DG I RREZ LO@UWHRIQ] HELQWH OFDXAMMWRQLY QRABHEPWER I RMY SXUBRHY
7KH&RP S0 WHARGHG LQBQI LE®I DAVHVDAKHUI DUYDOH Z KIFK FROUMMGR \WHIRTRZ 1Q) LOWRX\OB/
( AP DMG XVH XA H 1Q\ HOWY $ P RXQW

7WEHIP H
SXWRP HIUHDIRQKLSV+ A/
" HYHBSHEWKQRR\  KOUEZ DUHDQG\R\E DA

7REOQBILEGIDIHN

7KHIDUYDDHR \MHWICGHIP HZ DVGHMP IGG\REH P IARQZ W DQHMP DAGXVH X0 HR R\ HIY 7 KHI UYDOHR WWHWEGHIP HZ DV GHMIP LGHE XMQ) \WHUHIH
IURP LR DIV P HKRG XQEHUWH LGARP HDSSURTFK 7 KLV LOYRYHY I RMHFDWY) DYRGHS UR DOWY BHOAQ) WP B\ \5f H DOG AVARXQI) \KH UGN CHAFDK | GZ V\R D SSAHAYDDH
XMQ) DQCSSURSUDMGVFRXQADA

7KHIDUYDDHR \WHFRQUPMOCUHIDNRQKLSV+ FAYZ D/GHMP LOHG\R EH P LEIRQZ WK FANP DG XVH XODYHY EHE HHOVAYHD\ HOW DQG HBYHD\ HDOW 7 KHIDUYDOHR
\WH FRQAMPMOCUHIMROKLSV+ AWV Z DY GAMP LCHEXMQ) \WHP XAVSHIRGH FHVHIQQIV 7KHP XAYSHIRGH FHWHIQQIVCSSURTFK LQYRYHY RUFDAMY) \KHQINMDQQIVH SHRMS
R EHIHHDAMG B \WHDAHWUEAQ) WHP B\ DESURSUDM WM/ RO FRQUEXRY DAHN DOG \WHD GVFRXQIY WH UAXEMY GHAFDK | BZ VW D SUAHIWDOH XMQ) 0O CESURSUDM
QVFRXQNDM

7KHIDUYDOHR WHGHYHBSHEWAKQRBI\ LQERQJILEGIDAAWZ DVGHMP LGH\REH P I@RQZ I\ DQHXP DMGXVH X HERE HHQW R\ HWDQGWUHH\ HOY/ 7 KHI UYDOH
R WH GYHBSHS WRKQRR)\  Z DV GHMP LGHS XMQ) WH U-BOFAHP HOANFRWMDSSURTK |, Q \WH WHSOAHP HOAFRWALSSURDFK. WH I IUYDOH R DQ DAHAL EDHG RQ \WH FRVAR D P DN
SDUNFLSDQR UFRQNKFWD VKEVIMAM DXANR FRP SCUIEGI XM DEMVMG| RUDQ. REVRBAWAHIAH 7 KHIDUYDOHR WHDWH/Z RXGBLGFOGHWHH SHAMG SR IWP DILQD



K\ SREHIFDOMLEG SO GAYHBRSHIZ RX@ FKOL HBQG DP DINAASDINA SOQNEX. HOV RSSRWQW FRUVERMNRYHKH SHURG R UHFRQURKFVWKH \XEWAM DWHN
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RERBVAHFHOOG AVFRXQADM

SHHARLRM 39 DUCED, QMMNY QM¥Y \R\WHFRQRICDMS! LDADOABAP HVI RUQ RIP DARQUIDLAQ) \KH YDULEGILQMMWQMEV L FOXGHELOWY WIQLRNRY

7KHUAKOVR RSHIDIRQV | RUWH CFTXUUHG EXMGHR KDYH EHHOLGRFOGHE LOWH FRORIEDMG WBAP HQVR - RSHIDIRQY | RWH SHIRG \EHRXHQAR WHERP ST VIFTXOMURQR

396& 3Y6&N UKW R RSHDIRY/ | RU SHIRG/ SURJWR \MLY CFTXMWRY Z HIH GRAP DAUDOWR WH FRORIEDMS WBAP HOV R RSHIDIRYY DG CFFRAQI® SR |RP D ILQDCALC
LQ RP DMRQKD/RAEHISUAHIMG

$FIXMWRQR ) ©f GIYHEHMAH / / & 3) ®f GUyH

2Q) HLDW WH3&MRQ ' DM \WHE&RP SO FRP SBIMG LW DFTXMURQ R ) Bf GUIYH | RUDSSIR P DAY P LR DQG WM WH CFTXMUNRQ DV D BXMCHN
FRP ELCDIRY 7 KHIFTXAMMWROLYH SHRAMGWR FROMEXMRWHIURZ W R \WHERP SIQ VAXUMNBMCHY DOGKHS H SIOGWHWQIHR WH&ERP SDQ VXVHFDAY 3URMRWHIFTXAMMRQ
WHERP S [RMG DVKHOWHHR ) Bf GUIYHI YHKLEBY DQG \KEGWRUI RUHIAK YHUEG! SURUVR LW UHRBCE, GUYHY $ VR WHE&MIQ ' DM \WH&RP SO KDG OSSR P DMY
PILARQR RSHIDNY GDHWKAR XVH DMV DG PLARQR RSHIDY GDH CCELQNY RQKH EDDIGRH VKHAAHIMS R WY SUHH I FROMEFWDOUHIDARQKLS Z W ) ®f GUYH
7KYSUH I FROUEFNMOCUHINRQKLS DG RMHY Z HIHVFINBG RQWHEEMQY ' DAMDY D DAWMKA HWR WH SXUFKDHSUFH UAXGIDY [QDVRBCCFIXAMMNRQFRMGHIMRQSIGR
P LARY

$ FTXMWRQ FRAV Z HIH LP P DMICODGE DU LGFOGHS LQ JHIH.DODGE 0GP LQWDAYH H SHOHY RO WH FRORIEDAS WBAP HOVR RSHIDIRQY | RUWH\ HIUHDGHG' HAHP BHU

7 KHIRTRZ 1QJ) \REBI\XP P DUl H/WHI DUYDOXHR \WH DXV CFTXUHG DG ACH QW DAXP HEDAWKHEBMQ) ' DM LQWRA\DB/

&DK DOGFDK HIXLYDBON
3US0DGH SHAH/DIGRKHUPXUMNDAHN
3URSHW DQGHIXSP HOV
) ICOFHBDHWKWR. XVHDXHNV
, GNICEGILQBRILEGIDVHN  GHYHBSHGWRKQRERI\
7REOGHN CEGIDAHVIFTUAS
| RO/
) COGFHGDH  RAHUICELOMY
7REDICELONY/DAXP HG
1 HNICELOMNYDAXP H3
* RRZLO®

7RECCFTXMUWROFROUGHDIRY

* RREZ LCOUBUAHONWH H AW R \WH VRBOSXUAKDUH FROUGHDIRQ RYHUWH [ UYDDH R \KH XQEHDLQ) DIV CFTXLUAG DG CCELONY DAXP H5 * RREZ LODLY DISIEXEEG! R
H SHAAG WK GHILEY DOG P R DIRY RSSRINQWY [ URP JOQQ) FROMRORYHUWH ) B GUIYH SDIARP 3 GYHBSHS \WKGRI\* LQBQILEG! DAV DG JOQQ) JWDMIGf IEQN 1O
P RHYLQ) WHIGHAR RZ GH5DQGGDHSE YHLFBVI URP \WHFRP BEGHSRSHDIRQ/R \WHERP ST OGG) Gf GUYH 7 KHIOFTXMMRQLY DV} CEGIEMQHN FRP ELCDIRQIRAM SXSRH/DG
JRRE LOUHFRIQ] HELOWHIFDOMROLY GHEPUEBI R A SXERHY

7KHIDUYDOHR \WH GYHESHG\WAKQRBJ\ LQUIC) LEGI DAMHAZ DV GAMP LGHG\R EH P LERQZ \K CQHAP DAMGXVH XOTHR \MUH\ HOY 7 KHIDUYDOHR \WHGYHBSHG
WKGRB\ Z D/ GHMIP LGHG XMQ) \KH DYRGHG FRIADSSURTFK , Q \KH DYR.GHG FRUDSSURIFK. WH | UYDDH R 0O DWHALY EDHG RO \KH | XM WU FRW Z KK DM DYRGHG RU
WBES D/DUHKOR RZQQ) RUKDVQ WHUIKWWR \WH DXANRUUAH HOY D\MUWH & GMQ) * DM, QRFDIRQVR YOOHZ HH GYHBSHG B GVARXQIY) \WHH EHCH IWAR \WHU
SUMHAYDOH

7KHUAXWR RSHIDARQY| ROKH CFTXUHE EXMGHN KDYH EHHRLGFOGHS ROWH FRQRICDME WBIRP HWR RSHIMRQY/| ROWH SHIRG\MEVHTXHOAR WHERP SDQ. VIFDXAOMNROR
) B GUYH ) B GUYHV IAXWR RSHDINRY/ | RUSHIRGY SURUWR MY CFTXMMRQ Z HIH GRAP DMUDOWR \WH FRQRTCEDAG WBAP HOVR  RSHDIRY/ DG [FREQI® SIR |RP DILCOAC
LQRIP DIRQKD/ QRABHD SAHOAG



* LYFMARUHY
7UQDRIRQZ W RHI3MQHM RBQIV ,F 3 RHQ3@QAW
2Q-X0 WH &RP SO0 FRP SBIMG D P XGVHBP HWMIQLRAIR) Z WK : RYHR 3CHAVDVVEMADY R 7R RBO RRUERERIDIRY |RUWH GYHAMMMR FHIEQ DAHNV
UHDMG R WH &RP SIQ TV \VHD GIMIQY YHUE®I GYMRD / HYHD DV Z HIDDY FRP P HIADDDIUHH-P HOW | RUNKH X\ DARO R / \ IWUGHKDUH DO | GHAGDID \R CFRHBLDM \WH\O HNV DG

FRP P HUADT) DARQR \KHDARP DAMG GUVQ YHIFBVWWDN RYHQ3OHAGYHBSQ 7KHERP S Z LA@UHFHYH LOVREDCBSUH P DMD P LARQIQFDK LOFRIGHURQ Z W \KLY
WQANR) ZIW  PIORQSAGXI QDG P LARQWREHSOIGRYHUDI LYH\ HIUSHIRG

7 KH GYHUWMUH GG QRAU-BUAHAD RDAD LE \KLWZ [\ D P CNRUH | HRARQ \KH &RP SO0 I RSHIDIRQY DG | LGDGADOUAXW DO WHH RIH GRAYQRADTD | RUG-ERMG) DVD
AVFRNXHE RSHDIRY $ VWHWIQLRMRQLGFOGHS P XSG HBP HONV \WHERP SO0 KDGVR HAP DMKRZ P XFK R WH DLUDQI HP HWARQUGH DR Z D DMIEXTEG\R \WH A YHUMUHR
FHABLQ DAVHIVUHIAG\R \WH/ HYHD GYIMRQDQGKRZ. P XFK Z Dv DMIEXBEGVR\KHFRP P HIADOD) UHHP HQIVI ROWH XM DARQR! / \ IWIGHKDUHDOG | GHADE 7KH&RP SO UFRIQ] HG
D PLAR)SHWY JOQIRUKHAYHMHR FHIEO DAHN UHDMG\R WH/ HHD AYIMRY Z KIFK Z Dv EDHG RQWH UHIMYH | DUYDOHR WH/ HYHD AYIMRY YOOHG XQEHWH
WBOA-P HOWFRWP HXRG DOGWH HANP DIMG WIQEBRGHVHID SUFHR WH UGHKDUH DG | GHATDD YOOHE XMQ) DO DENWMG P DHAZSSURIFK 7 KHMLIQULFDQADXXP SWRQVUHDNG\R
\WH REVRBAAHIFH PAUYHXVHGR HAP DMKHI QUYDOHR \WH/ HHD  QYIMRQ DAHN DG \WHHXP DG P LOVAR UFUDMWH DD SIRGEHG URP \WHUGH KD CFHQHXVHG\R GHMIP LCH
\WH WG DERGHVHIIY SUFH R WHUGHKDUH B 7 KHIOQZ DV IGFXGHS LQ RMHULGFRP H GIARQWH FRORICDAG WIAP HOAR RSHIDNRY | ROWH TXOMWJHIGHG 6HBWP BHU
7 KHFRP P HIADCDY P HONVI RARHXMI DIROR / \ WWIGHKDUHDGG | GHADBE : RH)3OHWIFRQMGIRIXQHBE 68 DOGWH&RP SDQ UHFRUGHGE DCH HIMG BYHHQCE.QW
R P LQIRQ UHIIMG R \WWH SHIRUP DQFH REQ) DARQY XQEHMWHAHFRP P HIADCD) UHHP HQVDYSOWR \WHWIQLRMRQDAFRIQ) 7KH&RP SIQ DORGHMRIQIHS P LARQIQDIV
KHGB 1 ROVOB



* RRGZ LODQG, QEQILEGIS WHV 1 HV

7 KHFKDQIHVIQWHFDLY L) CP RXQIR JRRE L@ RAMH\ HOWHGG' HHP B DG ZHHDVIRBZV [QWRAG/

YODRHDVR ' HA-P EHU
$ GAMRY/
) RMJQPXUMA \WDQUMNRQ DG RM-UDAWR HOV
7UQMRNRQZ W RYHD3MQHN
YODFHDVR ' HHP EHU
$ GAMRY/
) RHJQPXUMA \WDQUMNRQDOG RM-UDAWR HOV
YODAHDVR ' HR-P EHU

, QUQILEGIDAHN GHAFRQIMMGR \WHIRTBZ Q) DV/R \WHEM/IGRFDAS LOWRD0/

' HHPEHU
: HIKWG DYHDIH
5 HP DQIQ) 8 \HXO * LRW&DU 1QJ $ FFXP XOWMG 1 HAR DU LQU
1 UH <HDW/ $P RXQN $ P RUA DARQ $P RXQN
" HYHBS-G\WKGRBI\ DGSDAMN
& RQMPXDOHIMROKLS + FMY/ DG XVHIUHDIROKLSY
7RBCLQC EGI DAHN
' HHPEH
: HIKWG DYHDIH
5H DQAQI 8 VHXO * LRW&DW Q) $ FRXP XOWG 1 HARDW 1Y
/ UH <HDW/ $P RXQN $ P RUA DARQ $P RXQN
" HYHBS-G\WKGRBI\ DQGSDAMN
& RQMPYDOHIMROKLS + A/ DG XVHIHDIRQKLSY
7RBCLQB) LEGI DAHN
$ P RMY DNRQH SHOHZ DV PIARY P IARQDG P LRI RMH\ HOWHGG' HHP B DG UASHRMWHD
$VR' HHPEU I XUUHCP RUY DNRQR LQIBQILEGIDXNHMKDIZ ITEHUHR B-GLQFRIR UHYHXHDQGRSHDMY H SHAVIVHAP DMGDVIRTRZ V LQWR\DIE/

<HUHGG' HHPEHJ

7KHIDMJ
7REOUP DQQ [P RWY DIRQ



6XSSEP HARO LCDCAD\AMP HOWQ RP DARQ

&DWK ( TXLYDBONDQGEKRUNTHP |, QMW HON
7KH I RGBZ LI VEEGW \XP P D) HWH FRWARUCP RMY HG FRWVJIURW XQUD] HG JOIQ JURW XQUDT H5 QW DG | DUYDOH R WH &RP SIQ TV FDK HTXLYDBN DG \KRWWMP
LQYRAR HQVDVR \KHEAVLQAFDMS L[OWRAB/
' HHPEHY

&RIRJ Qg
$PRUINHG 8 e
&RV

( VAP DMG
* DQY | RAHV ) DIU9 DOH

8 QUAMLEMG YOO/
0 RH PDMNXDBY 2 2
0 RH P DN/GE-SRIWFFRXQN 2 2
7THP GBRUW 2 2
&HWIFDM/R G-BRUW
&RP P HADDSCSHU
&RSRDMERD/ 2
8 6 JRYHIP HWHPXUMKY/ 2

7REDXQUAMEAG FDK HIXLYDBQN DG \KRWWALP LQYHWR HOV

5 HAMPME YDA/
0 RH PDNNX®BY 2 2
7HP GBRUW 2 2
&HWIFDM/R G-BRUW
&RP P HADDSCSHU
&RSRDMERD/ 2
8 6 JRYHIP HVWHPXUMKY/
7RECHIMRMS FDK HIXLYDBON DG LOMAR HOW

7 RIEDXQUAKMPWY DG WA NURAMG FDVK HNXYDBQVDQG LOYHKR HOV

BBBBBBBBBEEEEEB

([FoGV PI@ROR FDKDEG  PLARQR P DNABEGHNXW HXUMAY Z KIFK DHICFOGHSZ IMOWH  BIIRQR FDK DOGFDK HIXLYDBONV DO \KRWMEP LY HOVROWWH FRORICDAS EDDGFH\KHAV
([FOGV  PLAORQR WMMRMGADK ZKIK IVIGFOG-GZMWMQWH — BIRQR UHXMRAKGFDWK DG DK HIXYDBQN DG UAXMRRMG\KRWMP LOMHXR HOVRQWWHFRQRIEDAMG EDDIFHKHHV



" HHP EHU
&RWRU 8 QU HB
$PRINHS ( VAP DMG
&RW * OV | RAH ) DW9DOH

8 QUAMLEAG VDD
0 RH P ONWXQD/ 2 2
0 RH P ONG-BRUNFFRQN 2 2
7THP GBRIW 2 2
&HWIFDM/R G-SRUW
&RP P HADCEDSH)

&RSRDMERD/
7REDXQUAMFAG FDK HIXYDBQN DG \KRWWAMP QYW HOW

5 FAMPWE YOO
0 RH P ONNXQD/ 2 2
7HP GBRIW 2 2
&HWIFDM/R G-BRUW
&FRP P HADOSCSHU
&RERDMERYD/ 2
8 6 JRYHIP HIWHHUMK/ 2

7RECUHIIRMS FDK HNXLYDBQN DG LQMAR HOW
7 REOXQUAXMFNG DG W MMRRMG FDK HTXLYDBON DG LR HON

BBBBBBBEEEEEEEB

([FOGV PIQIRQR FDK ZKIK IVIFOGGZ MMQWH — BIQIRQR FDK DQGADK HIXYDBQIVDGG\KRWWAP (QrHX HOVRQWHFRQRICDAMG EDDGRH\KHW
([FOGV  PLORQR BWIRMGFDK Z KK IVIGFOG-GZMMQWH — BIQIRQR UAKMEMSFDWK DQG DK HIXLYDBWVDQG WMMRNG VKRWMP 1QYHWE HOVRQWWHFRQRICDAG EDDGRH\KHIV

7KH&RP SO WWKRWMP  LQYRIRY HQVARQIMAR DYDIME® | RUIVDBIG-BWHXUMFV DG \WP G-BRIW 7KHWP G-BRUWDUHDWARWZ KIFK DBSWR LP DI UYDDH

7KH Z HIKWWG DHIDH WP 0QQ) PDMIW R WH &RP SOQ v LOMWY HOASRMRIR Z DV GW WDQ RGH\ HIUDY R \WH SHIRGY SUIAHRMG 1 R LQAYLGODVHRXUMY LORXUHG
FRQIRXVXQUDT) HEGRKHYI RUBDMMDD P ROMY

7TKH&RP SI) SXUKDHY LM HOAIUDGH P DUNHEE®! GHEWHRXUMIY Z KIFK DH UIDMG B\ (DIRDD UFRIQ] HG WBNFDOFUHEWDAY RUDG] DARYY 1Q CFFRUEIFH Z W LW
LMY HVERIA 7KIYSRIR VGAMIGHEWR P LQP 1) HWH&RP SIQ VH SRKUHR FBEWRKHY $VR ' HHP BHJ WHFBEWNODY R WHERP SO0 /P DUNAREG DMIOEB!
1 RUNDIB! GHEVWHPXUMNAY KOG UHP CLGHG WBEG! 7 KH XQUHDIT] H5 GRWHY UFRIQ] HG RQ P DUNABE®! DYDDEG! | RUNIB! G-EWHRXUAY DVR * HHP BHU ZDVSUP DIO UHIDAG\R \KH
FRQIXHE P DUNHAYRDMWIW DARADMS Z [\ P NN SHABIRQ/R DQDIJBAMYHSIFHR LOMBWADMIGRUDH/E. WH) HIHIOE HHYH 7 KHARQURMIOMP VR WHHIQMI HOVGR
CRABHIP LR DUV VFINBH WH \HFXUM¥ DAD SUFH GAW\KDQWH CP RMY H5 FRWEDUY R WHLQYHAR HON DG LY QRAH SHAMS \WDARH LOYHWR HON Z RX@S BH\HMBG DAD SUFH G
WDQWHUDP RMY HG FRIEDULY 7 KHERP ST GRAY GRAQMG R VHIDWHLOMIUR HOV DG WY QRAP RIHANHD \WDQ QRAKDARHE.RP S0 Z LOEH UHTXLLHGVR VHIDAH LOYHWY HOVEH RUH
UFRHY R WHUDP RMY HG FRWEDAY 7KH&RP SI) LVCRAYZ. OIHR D0 \VGHALLE HYHWRUFLLXP WEFHWDAZ RX@S BTXULH\RHERP ST R FKDQIH W TXOW® DAFAP HAR FUHaY
GWHVIRUID P DNHABE® DYDDEG! | ROVIBIG-EWHXUW DVR * HAHP BHJ 7KRHHMP DAVP D FOQJH DVQHZ HYHQIVRXUDQG DEAMRIOQ RP DIRQLY RBBIQHS DGZ LG
EHUFRIQ] HG RQWH FRORICDMS | LA DOWIAP HOVDARRQDVWH BHRP HNGRZ Q 1 R FUHAWRWHYZ HHUWHFRIQ] HSDVR * HAHP BHU | RUH&RP SDQ VP DNHIEBIDG
QRQ P DINHBEGIG-EWHRXUMIEY

7KH IRTBZ 1Q) \BE®! WP P DU H/ \WWH &RP SO0 v DYDIOE®! | RUNDD! G-EWWHRXUMY 1O DQ XQUHIT) H5 GW SRIMRQ | RUZ KIFK (R DIRZ DOFH | RUFUHAWERIHY Z DY UFREGS
DIJUIDMGE. P DNMUMARXUMY WSH LQ\KRADB/
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| W $ FRXP XD G-BUHRDIRD

3URSHW DQGHIXSP HQMGHY

" HBUHADINRQ DG CP RWY DARQ H SHOH UHIMMG VR SURSHMY DQG HIXSP HQAZ DY/ P LORY P LORY DG P LRI RUWH\ HDWHG-G' HHP BHU
DG UAS-RRYHD

$ FRXHED0G2 \WHUEXULHOW (DELOMAY/
$ FFAUKHG DOG RMHUPXUHACELOWNAYFROMAMG R WHI RTRZ LQ) D/R WHCDAMLQAFDAMG LOWRAD5/

' HHPEHJ

, QXUDRH UHDAG CFRUOY

/ HIDOCFFOGOY

5 1GH UHDMG FRUOY

/ R \MP GEWRUON

, QXUIDFHRDIP VD CEGIOUG HDMG | HY

" HHUHEIDQUADMGR \WHS HOMXUIDGFH7 IIQIFIRD
2WHU

$ FROKHS DQG RIHUPXUHMCELOWNA/
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SHHAM1RM 36XPP DY R 6LIQILFDQVS FFRXQMY 3RIAH/ CERYHDIGWHUAMR \KV1 RM 3 6XSSBP HAED) LDGADD QRP DIRY |, QKUDFHS HHYHY EHBZ | RUP RIHIQ RP DNRQROWLYGHHIHGI0Q



, QUUDGRHS R
7 KHIRIBZ LQ) \IEGISIRVIGYDURTIRZ DGR WHLOMIFHUAHYHI ROWHSHIRG/ SUAHOAMS LOWRDG/

<HU( QGG' HRPEHJ

YODIFHDNEILAQ R SHIRG
$ GAURY/
" HBAWRY
YODFHDMXGR SHIRG
BBBBBBBBEBBEBEEEB
$ GAWRQ/\R LQKUDGFHUAHYHVIGROGH PIORQ P ITRQDG P IQIRQIRUWH\ HOWHEG-G' HHP BHU DG UAS-RAWHD | RUFKDQIHVIQHANP DM/ UAKGNY) |URP QHZ. GHYHESP HQV
1Q SURUSHIRG FOIP V $ GAWRQY DOR LGFOGH DMWY HONV UHIDRG \R \WH &RP P X\BINRQ 7 IDQULRNRQ R P IQIRQ | RUWH\ HUHQG-G' HHP EHU 6HHEHBZ IRUPRHGHEYR \WH &RP P XBIRQR WH
5 HQMXUIDGFHS JUHP HQV $ GAMRVIGFOGH P LAIRQDG P ITIRQR UHQUUDGFH UHFRYHIEGH | ROWH\ HOWHGG' HHP BHU DG UAGHRAIHD 7 KHIHZ DV QR VKFK UHFRYH.IEGH | RUWH\ HOUHQGHS
CHHPEU
" HOAIRY/LGFOCHERIH/SOGR PIARY PI@RQGS P I@IRQIRAH\ HAWYHEG' HHP BHU ssc) UAS-RAWHD 1QDEAWRQWR DWIMHUR AHMBIQGICA DARIQXUIGFHICE.QNA
R P IQIRQI RUWH\ HUHQG-G' HHP BHU " HOXANRQVIGROGH Wwwmmmmgﬁmwmn P IQIRQDG P LQRQIRUKH\ HOVHGG' HAHP B oG
UAG-RIHD 7 KHIHZ DVGR VKK UHFRYHIEGIDARHEHILQQQ) R WHSHURG| RAWH\ HOUHQG-S' HAHP BHU

7WDQIHUR &HINQ/ HIDA $X\R/ (DEOW, QXUDGH

2Q0 DK WH&RP SIQ IV Z KRD RZ GG \WEMADY 39,& HQMMG QR D1 RYDNRQS$ JUHP HQAZ [\ &MUHIERY DG FHWBIQ XQEHZ UMY FRP SDQHY/ R =XUFK
SXUXOQAR \WHMP VR WH1 RYDARQ RQWHH I HAYHEMO DUK WHREQIDMRQ/R 39,8 DVUHQKHMR =XUFK |ROWH/ HICA $ X/ IOV Z HHDMIGHGWR DXXP H3
B DQG RYDM R &MHIGRY |RUPDK FRMUGHDIR) R PLORY $VD UXIR \WH 1 RDIRY \WH &RP SO0 v REQI DARYY UHDAG \R WH / LR $ XWR/ [CHAOW Z HH | X
H W XMVKHG DG QRYDMGWR & MUHIGRORQ0 DK

7KHE&RP S SOGWWH P LERQ FDK FROIGHDIRQ\\R & TUHIER) RQ$ SUO 7KHERP S GHHRIQ] HG PIAR)R LQXIGFH UAHYH/ (CEONY DG
WFRIQ] HSDBRWR P LQIRQ | RUWH GHAFRWAR \KH 1 RYDIRQ RO \KH ARQURICDMS WP HOVR RSHIDINRY/ | RUWH\ HOUHQGHG' HAHP BHU ZIK P LARQLQFRWR
UGMHOHDG P LARQIQIHHICDOG IR LQWDAYHH SHOAY , QFRIMGRIRDZ W WH1 RYDIRD &@UHIERQDNG39 , & H HAXMG D5 HMRFHMRQS JUHP HOWSXOKOQAR Z KLFK 39 , &
Z I@HQKXHE BHIERIVEWH/HDM\RWKH/ HICA $XWR/ ICEOW IQH FHVR DQDIJUHIDMAP IWR PILARD

SHOXDGHR &HIBQ/ HIDRA $X\R/ IDEOW, QXD

2Q$SUD WH &RP SDQ IV Z KR® RZ GG \KEMADY 3CFULE 90 ,QKIGFHE&RP SI) ,(F 339,&°  HOMKG LQR D 4 XRID 6KOH 5 HOKIDGFHS JUH-P HOVKH
S5HQXIDGFHS JUHP HQV Z W' $5%* UHP XD/ 7' 3 $5%* XQEHUZKFK' $5%* IHQXUHGDGIIR SRWRIRR DAR IQXUIDGFH SRIAH/ EDHE RQUAHYHVIQ SOFHDVR
0 DK IRU P LARQR FRYHIJHOERYHWH CCEOMY BFREHGD/R \WDADM 8 QGHUWHWLIP VR \KH5 HOXUIIGFHS JUHP HW39 ,& AHEGWR' $5%* CBSU LP DAMD
PIARQR FHMEIQGICR LQMXIDEFHICEOMNYI RUSRIAH/XQEHZ UMM GAUQ) \WHSHIRGR 2 RREHJ R 2 AREHU Z L\ DODIJWIDMTP VR PIQRY |IRUD
WPLP R P LEARY 3WH5 HOXIDFH7 QARG 7 KH5 HQXUDFHS JUHHP HWW DVRQDIXQB/Z MKKHGEDLY P HIQQ) \WDVXQBE/DHZ MKHBEL 39,8 1URP \WHLQXUIGHH
SHPXP RZHG\R' $5%* LQREUWR SD IXMH HOXIDGH FOIPVRY' $5$* IV BHKOD 8 SRQ FRQXP PDIRQ R WH 5 HOMXUIGFH 7WQLRANRY D HQXUIGH UWFRYHIE®! R
P LARQZ D/HABEDKHE DGMQFHDFRQMPMICUIKAR . RIVAN VA \RHUHQAUDCRH UHFRYH.IEG Z DV GHIWG D LOXAKHI X5/ Z LWKKHT QCELON EDDGFHR P LARQIRUD
P LR GHAXQBYZ IWKHTS QCELONY EDDIGRH I GFOGHS LQ DFRXHG DG RMHUPXUHQACEL QMY ROWKH FRORTEDAS EDDIGRHVKHH, Q DEAMRQVR \KHLQMDO XQOBY Z WKHTS EDDGRHR
PIER) DEAUWRIDFRYHIIH R FHIEQ GICR  LQXIFH (CHONY Z D/ FRIDMIT H5 B D WAWWOFFRQARKIEDKHS B ' $5$* IRUWH EHHIWR 39,8 ZKIEK ZD/
P LAIRQ XSRQ FROXP P DIRY $ VWKH LGAHBINRQ R \WH 5 HOXUIGFH $ JUHP HOVD W R DSSUR P DM P LQIRQ | RUWH \REDFRMR \WH 5 HOXUDGRH 7 UDQLRNRD Z DV
UFRIQ] H5 R WH FRORIEDMG WM HMWR RSHIDIRQY | ROWH\ HIUHGHG' HAHP BHU ZLK PIAORIQFRWMR BYHXHDG P LOIRQLQ IJHHIONE 0P LQVADYH
H SHORY 7KH 5 HQXUDGFH 7 IMRIRNRY GRHY GRAGMVKTIH 39 ,& R IW REQIDARQY \R \WH SRIR KREHU 0 DI HP HAHYDODMS UHQUKUDGRH FRXQM.SDNY FUHAWUIM DQG GRHY QRY
FROUG-UMR EHP DALIDD

&RP P XBAMRQR WH5 HOXUDGFHS JUHP HOW

2Q-XH 39,& DG’ $5%* HIMHGLQRD&RP P XWBINRQS JUHP HIAZ KIFK HI HRAMYHD FRP P X\ DOGVAMBG\WH SURYRXY'S HQMUDGFHS JUHP HWB QEHMHWMP V
R WH&RP P XBIRO$ JUHP HOV $5$* UHBDHG PLARQR DAHNKHT LOWKWYR 39 , & DOG\WH UP DQQ) EDDGFHR \WH IXQBY Z LWKKHT ACEAOW R PLARQIRP \KH
5 HQUUDGFH7 UDQCRNRQ| RUDVRBCARQIGHDIRQR PIARY

,Q DEAMRY \WH &RP P XBINRQ$ JUHP HOAFDAMHG D' $5$* DIODM ' 1$ ,QXDFHERPSIQ 2 1$° R VP XGIGRAO HIMILQR DQ$ GHIH' HYHESP HA&RYHU
5HOKXIDEFHS JUHP HOVRS' & ZIW39,& WHERP P XBIROS JUHP HONDGWHS ' &



ZI@FRBAYHD EH UH HIHG VR D/ WH 3&RP P XBINRQ 7WDQANRG 8 QA-UWH\MPVR WHS' & ' 1$ DIHG\WR HOXHXS R PIARQR \WH GIDR IQXIDGFH CCEQIY
FRQMP SO LQ WH 5 HQXUDGFHS JUHP HOQNRUD SHP XP R PLARY Z KIFK Z LOPH BGHG B\ 39 ,& RQDIXQR/ZWKHBEDAY ' 1$ DOR KDV \KH ROURQ\R FRP P X\M WLV
DUWHPHWRU  PLARQSURMRL RYHP BHU ZKFKPD EHRIVAAR D) SWP XP VUHBICHG DVI XQBY/Z WKHTS

$ VDIHXOWR \WHERP P XUBNRQ 7 UDQOANRQ WHERP SO QRMG\WHI RTBZ LQY) [P SCRWRQLW I LD DO HQWV

t

7KHERP S WFRIQ]H5D P LR JOQ LQ FRMR  UHYHH LQ WH WUHH P RQIKY HIGHS - XCH I(FOAQ [PRWDIRQR DSRURQR \KH SHRA®
WFRIQ] H5GHHWEI00
7KH&RP SIQ WHBEHEIWHQKIDFHUFRYHIEGIR PR $VR ' HHPEHU WHEDDGFHR BIQXDFHUFRMHIEGYZD/ P IARQ UHGRNY WH

XQP DMIP RQWWIQIASDM/WFHYLQ) IURP * 1$ D/DUAKOWR \MYWDQLRIRY 7 KHUIHQXIDFHUHFRYHIEGI P * 15 GHAR \WHIXQR/Z MKHT QCELOW LVIGFOGHS
IQSIEIGH SHYHY DG RMHPXUHMDMHAV ROWHFARQRICDMS EDDGFH\KHHV

TKHERP S UHBAHG \WH I XQBY Z WKHTS QCELOW EDDGFH E\ PITR) $VR ' HHPEHJ \WHEDDQFH R WHIXQR/Z WKH CHAOW ZDV P LARD
UH BRI WHSUP P WHEGHGE 39 ,& IRAHS GHIH' HYHBSP HMRYHJ
7KH&RP SIQ TP RMY HG GH HIHS JOQV UHDNG \R GWHY FHEHE XQE-UWH 5 HOXIDFHS JUBHP HAR PITRY $VR ' HHPEU WHERP S0 KOG

PIERQR GHHUHG JOQ/ DM \R G AHGHE XQEHUWH 5 HOXUIDFHS JUHP HOAWP DQQY) | RGBZ 1QI \KH&RP P XUBIRQ 7 IR Z KIFK DHIGFOGHEZ WKMOQ
CFFUXHG G RMHUPXUHNICEL N ROWH FRQRICDMS EDDFH\KHHV

2 Q) HLOW 39,8 DG’ 1$ HOMMGIQR D&RP P XBIRQDJG0 XXD05 HBDHS JUHP HOVZ KHBE * 1$ DIHER H HAVHIWRSIRQWR I X@ \HIVB DG FRP P X\M
WHS' & ' 1$ FRPPXAGWHS' & IRU  PIOROFRQMMY R D PLARQSD PHMWP DHWR39,& DGWHUBDHR  PLARQSWP P ZKIFK Z D/ABGHG R 39,& DVD
IXQB/Z IKKHT $ VDUAKOV39 ,& WFRIQIHGDJOQR  PIAR) FRPSIMGR P IARQCP RWDIROR WHUP OQQ) GHHBGIOODG P LR UHDAG R \KHUHBDHR
\WH I XQB/Z WKKHTS 39, & DOR UHSAHG LW UHQKUDGFH WFRYHIED B P LERQ UHDME\R \WH SD P HOABFHYHS 7KH&RP SDQ - UHFRUGHG\KHH CP RXQNVGUQ) \KH | LIXWIXCUAUR

2WHJ, FRPH ([SHOWH 1HWV
7 KHIRWZ Q) \MEGIVHVI RW \KHSUP DY FRP SRHQWVR RKHUIGARP H H SHOH - GHADY WHBRWMG RQWH FRQRICDMSG WIAMP HOVR RSHIDIRQY LOWWRXDB/

, QMNP H

<HU( Q@' HHP EHU

* DO GW RQVOBIR VXU GHV

) RHIQPUWR H FOQIHIOG GWH/ QW

BXEBDHLGRP H 2
* DQIRP WDQLRNRQZ W:  RYHQ3MQHW 2 2
,P SOILP HWATLIHY 2 2

2WHUQW

2WHUGFRPH H S-OH QW

, QWHWWLG TXOUMUR WHE&RP SIQ LP SOIUHG\KH HQMH TP RXQNR - DQRQ P DUNHBEGI HIAW LQYHW HNQ CEAMRQVR RMHUDWHN Z WK \KHLQYHAH 7 KLY LP SOILP HQAZ DV WIIHIHG GHVR WH QR GRHG Z 1QAQ)
GRZQR WHHDXW LQMXMH 5HHARL RM  2) DUSDOHO HOXUHP HQN' | RUDBAMROCHEY



) DLU9 DOXHO HOWKUHP HQNV
) LODQADCS WHVDQG/ (CELOMAY/O HDWKUHG DVY DLUSDOHRQDS HAXULQ) 9BV

7KHIRTZ 1Q) \BEGY \FWRW WH&RP S0 V1 LCDGALDCDXHAN DQG QCELOWA/\KDAZ HH P HDJXUHG DVELUYDOHRQ D UHRXULQ) EDAVDVR \KH DM/ IQAFDAGE. GYHY MMOQWH
| UYDOHKIHDUK  [QWRDQG/
' HHPEH
/ WHD | BHO / WHD 7REO

$WHV
8 QUAKMRNG FDK HPXLYDBN DQG LQYHKR HOV
0 RH P OMNINXB/ 2 2
&HWIFDMVR G-SRUW 2 2
&RP P HADOSBH) 2 2
&RSRDMERL/ 2 2
8 6 JRYHCP HNVHRXUMKY 2 2
7 REDXQUANMRMG FDK HNXLYDBQV DEG\KRWALP  LQYHWR HQW 2
5 HANMRMS FDK HIXLYDBRN DG LOYHWR HOV
0 RH P DNVXQEY 2
&HWIFDM/R G-BRIW
&RP P HADOSSHU
&RSRADMERL/
8 6 JRYHOP HQNHRXUMY
7RECUHXWRRG FDK HNLYDBQW DGO HQV 2
0 DUNHEEGIHDAW VHRXUMEY 2 2

7RO LCDGADIDMN 2

NONONN

/ \DELOARY
&RQMIHONRQUGH DR 2 2
7RE0 LCOGRDOICEL QY 2 2
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PITRQR FDK PICIRQR PRH PONAGSRIWIFRQNDG  PLARQR WP G-ERUW DUH CRAKEMANR UHPXUIGY | DUYDOH P HOKUHP HADG WHIH RIH H FOGHG 1URP MV \BE®! + RZ HYHU \RHH

EDDFH/DHIGFOGGZ MMQWH — BQIRQR FDK DQGFDK HRXYDBQVDGG\KRWMP LQYHXR HOVRQWHFRQRICDAMG EDDFH\KHV
PICRQR WMMPMGFDKDQG P LARQR DUAIRKGWMP G-ERIWLHCRAEVMAAR UHRXUILQ) | UYDOHP HDXUHP HQADQGWHH RIHH FOG-G1 URP MIVABE®! + RZ HYHU \KHH EDDIGRH/ DHIGFOG-G Z LMQWH

E@RQR UHIAMGFDK DQGFDK HIXLYDBQN DG UAKMPME \KRWWALP LOMKR HIVRQ\WHFRQRIEDMS EDDFHWKHV
, FOGGIQRKHIQMWE HOVRQWHFRQRIEDMG EDDGRHKHV
, QWHVHRQG TXOMUR WHERP SDQ FRP SBIWG\WHIFDXAMMRQR 3%6& Z KIFK LFOG-GXS \R P IQIRQIQ AR HIWRQUGHDIRQVR EHSDIG RYHMHGH W HIU 7 KHFRQI HQWFRQUGHDINRQ Z DV FIDWL LHG DV
D QCEON D5 IGROGHS LQ CFRXHG DG RKHJ AXUHACTELOWA RQ WH FRQRICDAMG EDDGRH \KHIW SHHUWR 1RM  $ FTXMURDY VR WH FRQURICDAG | LDGACOWEAP HQV | RULQRIP DIRQ BIDEQ) WY FROMIHA
FRMGHDIRQ




' HHP EHJ
/ WO / WD / WD 7REO

8 QUHWM MG YD
0 RH P OMNNXQ/ 2
&HWIFDM/R G-BRIW 2
&RP P HADOSCSHU 2
&RSRDMERL/ 2

7 REDXQUANMRMG FDK HNXLYDBON DOGVKRWWALP  LQYHKR HQW
5 RAMPWG YOO/
0 RH P OMNNX/ 2
&HWIFDM/R G-BRIW
&RP P HADOSOSHU
&RSRADMER®/
8 6 JRYHOP HNHRXUMHY
7RECUHXWRRG FDK HNXLYDBQW DGO HQV
7 REDXQUANMRMG DG URWMIRAG FDK HTXLYDB IV DQGLQYHWT HOV

BBBBBBBBRBEBBEREB
PI@RQR FDK PIGIRQR PR P DNNG-ERUWIFFRXQN DG PICIRQR WP G-ERVW DLHQRAKEMRNR UHAXUILQ) | IUYDOH P HKUHP HQADQG \KHIH RUHH FOIGHG 1 URP MVARE®! + RZ HYHJ \MHAH
EDFH/OHIGOGGZMMQWH  BQRQR FDK DQGFDK HIXYDBQVDG\KRWAP [QYHXR HOVRQWHFRQRICDAMG EDDGRH\KHV
PITRQR UWFMGFDKDEG P LERQR DUAKIRRGWMP G-SRUIVIUHCRAVKEMAVWR UHFXUIQY | UYDOHP HOKUHP HADQG\MHIH RUHH FOGHG I URP MIVARE! + RZ HYHU \MHVHEDDGRHY DIHLGFOG-G Z LMQWH
ETRQR UHMAMG FDK DG DK HIXLYDBQN DG UAKMRMEKRWMP LOAMAR HOVRQWHFRQRIEDMS EDDGFHWKHAV

" XUQ) \WH\ HOUHQGHG' HR-P EHU WH&RP SDQ GGQRP DNHDQ W HYEHE HOWHGYHYR \WHI CLUYDOHKIH DK
) LODGADCS WHWVDQG/ (CELOMEVO HOVKUHG DV DLUSDOHRQD 1 RQ5 HAXULQ) 9V

7KH&RP SDQ 1 GRQ P DUNHIBE® HMXWY VHRXUMEY DUH LOYHWY HOWLQ SUYDMD KHTS FRP SDQHY Z IWRAWHIA® GHAMIP LEEGH | UYDOHY DQG WH W 1) YOOHR WHH QR
P DUNHBEG! HNXAUW VARXUMEY DUH U HDKUHG \R | CLUYDOH EDHG RQ SUFH FKDQIHY 1 URP. REVHLYCEGIMEQRNRY/R [ GHFDORUMP LUVHRXUMI/ R \KHVEP HIMKHL UH HIHG VR DV \KH
P HDWUHP HOADGMEDIYH RUIRULP STILUP HOAS Q. FKOQIHVIQFDWY 1Q) YOOHDWHUHFRGHGZ MMQRMHUGFRP H H SHRH - GHAQWHFRQRICDAG WA HOVR RSHDIRY/

O-XH  OB-XH WHERP SO0 UHFHYHGLOYHWY HONMIQDQRQ P DUNHEEG! HINXWY VHRXUMY LQDSUYDMD KHISFRP S Z KRAWDUHDE® GHMIP LDEGIP DINAAYDOH

DVSOWR QFHQUQ) DG DB CFAHW DI WP HOV 7 KHLQYHAR HOAKDIG DO LQMPOFDUN 1) YDOHR P IARQDVR -XH ZKIFK Z D/FDMIRY H3D// HHD  7KH&RP S
AGRMDYHWHCELON VR H HIAVALI QU LFDQA OHFHRYHAMLY SUYDMY KHIBFRP S DOG KOG HBRMG\R P HDAXUH\KLYLQYHUR HADY DQRQ P DUNHIBEGHIXAUN VXU DG FIDMILHG

LWQRKHILOYHAR HOVRQWH FRQRICDMS EDDGRHKHANT KHHQMHIP RXQAR \KH QYRR HOAQWHGRQ P DUNHBEGIHPXAW VHRXUMY Z DVLP SDUHG GAHVRWHDQIRXGAHG Z LQAQ) GRZ Q
R WHHDXW LOHIAHLO2 FREHU , QOEAWROWR WHLP SOUP HOR WKLY QRO P DUNHBEGI HIXY VHRXUMY D DARADAG REHUDAHNZ DVIP SOUHG XA LQDVREOIP SOLP HOWR
P LARQUARG-G\R RKMHILGFRP H H SHOH  GHARQ\WHFRQRICDAG\WEM HAR RSHIDIRD/
,Q) HELOW WHIWKHUR \WHERP ST V P LQRQ QX HINQ GRQ P DUNHBE® HNXAW VARXUMEY LQ D SUYDMD KHIS FRP SIQ Z DVIFTXWHG B\ DSXETFD WGHS
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5 HOO( WIMM2 SHIDIQY / HDHY/
7TKH&RP SO GDH/UHIOHABMSURSHW DACSSIR IPDMY  GADIRQYVR Z KIFK BBDH/KDYHARP P HAHGDYR ' HRHP BHU 7 KRH®DH/DHFDMI LHE DVRSHDAY
GDH/ $VR ' HHHP B WHUHP DQQ) GDHWLP VYD 1URP OSSR P DM \® R P RQKMVRVAYHQ\ HY ) RURFHMEIQ GDH/WHERP S KDV RSWRQV\R H \MG \WWH GDH\MP

I RUSHRG/ YO LY [ URP \BZR P RQMVVR A\ HILY 7 KHVH UHGHZ DORSWRQY DUH CRAFRQUGHHG LQWWH WP DQQ) GDHWMP XQBWIVWY DRIED FHISQWDAKH&RP SDQ Z LaH HFMH
WK ROIRY/ ) RUGDA/Z MK DQIQMWIOMP R P RQMYVRUGRIHJ \WHERP S KDY UFRGHG DUIKWR - X\H DAHADGG BDH CCELON USUAHONY \KH 1L H5 FRP SRHAR \KH GDH
SDPHAS Q 11 H3SD P HWUHDMWGE\R GRQ GDHFRP SRHW \KFK DVARP P RQDUHDP LLQMIDFHRURKHNVHYAH/SURIGHGE, WHOQERG DUHCAFRXQAG | RUDVDFRP SRCHVWR \RH
®DHSD P HOADQG\WHH R DSOVWR \WHRBCBDHFRWY
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7KH&RP SIQ RSHDM/DIGHAR BHBDYHIEGY WURKIK IW LQE-BHIG-® P DIHG WEMADY DSRMRQR Z KIFK DUH GDHG 1URP \KILG SOV YHKLFG! BDIQ) ARP SDQHY
7 KHVH GDVHY DUH FDWI LHG DY LGDGFH GDVHY DQG DUH LGFOGHS LQ SURSHMY DQG HMXLSP HIVGHARWH FRQRICDMS EDDRH\KHHV $ VR ' HHP BHU WHUP DQQ) GDHWPV

YOI EHEHQRHP ROKWR [RXU\ HOY 7 KHHGDH/JHHID R RAFRQEQIN QRO GDHFRP SRHIVDQG DV\KFK CEDSD P HNV GAH XQEHHH DUDQIHP HON DLH DIRDMG R \WH
UAS-RYHODHRRP SRHOV
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2Q1RMHPEH WH&RP SDQ ARP P WG R D G-AMRQVR H IMDQG \KEGDH RURHDHXVHR FHVEEQ | CAOMA/\R DI QZ 1\ \KH&RP SDQ v DQINASDAG RSHIDIY GHHBY DQG LGPXUIG P SDILP HQAFKDLIHY UHIDAG \R
WDCHABMRSHDMY WKWR XVHDXHVR P IERQLQWHI RAUW TXOWUR

7 KLY EDDGFHLY LGFOGHG Z WWIQ SURSHWV DG HIMLSP HIWMGHARQ\KH FRQURICDMS EDDGFH\VKHHV QG LY SUP DO HIWGVR GDH/CFTXLHGLQWH) G GIYHWIQIANRY SHHARLRM  $ FIXMURYY \R\KHFRQRIGDAMG
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7KLY EDDGRH LV IGFOGHG Z WWQ RMHUFXUHQAGTEL MY RQ WWH FRQRICDAG EDDIGRH WKHHWV DG LY SUP DU UHIDAG \R GDHY DFTXLHG LQWH ) B GIYHWIQOAMRQ SHHARIRM  $ FIXMWRY VR \WH FRQIRICDMG
I LCDGRDOWEAP HQVI RUGQ RUP DIRQUAIDEQ) \MVWIQIRIRY

7 KLY EDDGRH LV LGFOIGHG Z 1\MLQ RMHUCTELOMAY RQ \WWH FRQURICDAG EDDGRH VKHV DQG LY SUP DD UHIDAG VR GDWY CFTXUHG LQWH ) B GUYHWIQLANRY SHHARLRM — $ FIXMWRYY R WH FRQRICDAG | LOGADD
B HQWI RULQ RIP DIRQUHICLAQ) WY WDQURIRQ
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IURP \WH&RP SIQ VMIQLRNRQZ - RYHD3MGHNQ\WHWMLG TXOMUR BXEBDHLGARP HLVIGFOGHE Z MOQRKHULGFRP H GHARQWHFRQRICDMS WP HOWR RSHIDINRYY 7KH
UHDAMGGDHH SHOHI RAMHHBDA/LYLGFOGHEZ MQRSHIDY H SHOHY/RQWHFRQRIEDAMG IR HOWR RSHDIRY/

2Q1RMHPE \WH&RP SDQ FRP P WHG\R DSMOQR \MIP LDNRQZ KLFK LGFOGHS BAKRMUQ) FKOLIHYUHIDAGAR DG-AMROVR H IWIQG\KEBDHRUAHDHXHR FHVEQ
| CROMNAAR DI QZ W WH&RP S VDQMASDAGRSHDNY GHHB/ SHHARLRM 35 HAUKRMUQ) \RWHFRQRIEDAG ! LDADOWMIAM HWI RULG RUP DIRQ U DEQ) WV \WEQLRAIRD
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7KHVEE® EHBZ UHFRCAGW \WWH XQRVARXQAG FDK | GZ VI RUHTFK R \KH | LLATLYH\ HOWY DOGVREOR WH UHP QY \ HOW/\R \WH BDH CCEL DN UHFR GG RO WH FRQRIEDMG
EDDGFHKHNDVR * HAHP BHU LQWRADGB/

2 SHDWQ) / HDW ) LQDQRH/ HDWY TREQ HDW/
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7RECP LQP XP GDHSD P HOV

/ AW P RXQR GDHSD P HIVU-SUAHOILY LOMIMNY
SUAHQVOOHR | XMUHGDHSD P HW

1 HW PXUHQNREQ) DRQY XQE-UGDHY

/ R \MP GDHREQIDIRY/
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&RP P W HQVDQG & ROMIHARH
1 RFDQFHDEGI3 XUAKDH&RP P W HOW
,Q0 DK WH&RP SI) HQMMG LOR D QRFADGFHDE®! DUDQIHP HMWZ MNS$ PO RQ: HE BHYIFHY 3$: 6°  DZ HE KRN VHYLFHY SURVIGHU XQGHUZ KIFK WH &RP SDQ
KOG 0 REQI DIRQ\R SXUFKDHD P LQP XP TP RXQAR \HYLFHY I URP KLY YHIERUWURXIK - XCH 7 KH SO P RALLHG \WH DI J W DM FRP P LW HAZP RXQV DG WP LQY Q- OO0

0D DJG) HELDY 8 QGHNHP RWBFHNP HIGH5 CUDQIHP HOMAHERP SIQ. FRP P WHG\R\GHIGDQDIJWIDAMR DABDAY P LARQEHEHD) HEUOW DG
DM ZIWNDPIQPXP (PRQWR  PLARQIQHFKR \WHIRUFRQMPMICSHIRGY RQHYIFHVZIWS: 6 $VR ' HHPEHU WH&RP SOQ KDVP DEHSD P HQVR

P LARQXQEHMWHIP HIGHSDUDQIHP HW

,Q1RHPEHJ WH&RP SIQ FRP SBWMG WH CFIXAMUMRQ R 0 RYDM D1 HZ <RIN KHIGTXOWMUHS EINHKDUH FRP SDQ 2 YHUWKH DSSUR LP DAD 1LYH\ HOWY | RTBZ 1Y) \KH
WDQLARD \WHERP ST FRP P IWKG \R LOHXMDQ DIJWIDMR P LARQIQWHEINAKDH SIRIUP |RIWHL HZ <RINP HAR DD 7KH&RP SO DOR DAXP H5 FHAIQ SUH H LMY
FRQAEFMDORED) DARQY AR LGFUHDH\RH ELINH | GHVLQ REHUGFDARQY Z KUK DUH QRAPRQUGHHG\R EHP DMIDO$ VR ' HRHP BHU 7KH&RP S KDVP DCHLQMMY HQVIQH FHW
R P LARQXQGHWHDUDQIHP HQW

,Q0 D WH&RP SIQ HOMHGLQR DQRIFDGFHIEGI DUDIHP HOAZ LW \WHEW R &KIFDIR Z W BASHPAR\KH' LYW ENHVKDHSUIRIUP  XQGHUZ KIFK \WH&RP SDQ. KDV
DQREWIDMRQW SD [ESY IPDAD P IARQSHA HIMRWHEIW R &KIFDIRMURKIK - DY DGW\SHGDPIQPXP R P LEIRQRFCBMICHTXSP HONVRUKH EINH\KDUH
SIRIUP \MURXIK - DY $VR' HHPEU WH&ERP ST KDVP DEHSD P HOMRWIY P LQIRQ DG FOSAMICHTXSP HQNQYHAR HM\RBILY P LARQXQEHRH
DUDQIHP HW
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TKHERP S HOMY LOR LQG-P QU LFDIRY SIRIMRQY XQEHUDI WP HW Z W RKHUSDMIY LQWHREQY FRUHR BXACHY LFOAQ) FHIBIQ EXMGHN SINGHY LOMXRY
FROACFRLY ST R FHIBIQ CFTXMURQ RUGLYHAMMUH WIQUTRIRQY DQG WH &RP SO VR | LFHY GUHRRLY DG FHMBIQHP SBR HV 7KH&RP SDQ. KDVDIUHG\R LGP QI\ DQGGHHIG
\WH LQG-P QU LHG SOV FOIP V DQG UHDMAG GRKHY \KHBG RULGRUHG B WH LGE-P QULHG SOV UAXAMY) |URP CRXDORUMKWDMHS \KLLG SDW FOIP V EHFDAOH R \KH &RP S0 IV
DRV RU LOVRP HFDHY QRO FRP SIOFHZ W FHBIQ WHBUAHQBNRQY DG Z DUDQNAP DCHE \WHERP SIQ WY QRASRWMEGIR GAMP LGHWHP [ LP XP SRIMMIOBRN XQE-UWHH
LGP QULEDAR)SIRYMRY/ GHRWHERP S0 VP MGKIMRY R SURULGE-P QI FDIRQ FOEP VOQG\WHXQTXHI CFWDQG AL IR LQYRYHGLQ HIFK SOMEXOUSIRYMRD 7R @M
A/ UFREGROWHFRQRIEDAGWEM HIVR RSHDIRQVLQFRIHANRQZ LW WHLQE-P QI LFDNRQ SURYIMRQVKDYHQRABHDP DMILD
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7TKHERP SDQ LVAXUWHO® LQYRYHGLQ DOGP D LOWH I XMHEHIQRYHGLQ GIDOSIRFH-EQIV FOIPV UXORY LOMXLUHY DG JRYHGP HABOQMAM DR/ LQ\KHR A
FRUHR BAMGHN LFOGAQ) \IWE. GUYHY UGHY UMY WILG SOMAY DQG JRYHICP HOEOHMWY LGRYIGOWM RUD/FOWRIRYY DBILQ) [P RY RMHWQIV YDURXYZ DIHOGG
H SHOHUHDAMG FOIP V YIRDIR/R \WBMRUIHEHD0DY V 1P SIRSHUGVRRAKUHR WHE&RP SDQ VI HY XV RUSRIAHY \WDAKFK |H/ (XBVRUSRIFLHY YIRDWM CSSIFCEGIQY. RAKDY
WH&RP SO0 KDVQRATRAGLOFRG RIP WY Z W KK | HAY XV RUSRIFLHY D/Z HIDY SURFHHEQIV UHDAMG R SURGRNICELON DOV CFTXMMNRY \FRXUMEY IO RUBXMCHN
SRR RUSXECF GVRBRKUHY CERVKHEMGHN |, QDEAMRY \WH&RP SI) KDVEHHD DOGLVAUWHM® P HGDYDGH HIQANQDQP EHUR @ADIRY P DNLY DM \R CFAG-ONVRU
RAHAMKWADQGAD HIV LGAGH-VIQRINCQ) GUYHYRUUGHYXMCQ) \KH/ \ [VBDARP

7KH RARRP HV R \WH &RP SDQ TV GIDOSRAHHAQIV DUH LOKHMO® XCBUHAREEG! DQG \MEVRAR \LIQULEDOAXGRHIBIQIY ) RUVRP H P DMLY | RUZ KIFK D P DMIDO@RW LV
WDRIED SRMED! DQHXP DMR WHIP RXQAR GWRUIIIHR GRWH/LY GRASRIMEBIGRUMKHERP SIQ. CEGIVR HAP DAMWHEWRUDIHR GWH/ARDNARXG SRMNTD AXOVURP
WHECSSIFDIRQR QRP RHEY WP HAHY 8 QIDKH I LADOAROMRQR BI00P DARLY WHHP D EHDQH SRUKUHVR DP DMIDORWLQH FHWVR \WHLP RQABFR GG
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W DG \R LQE-BHG-QMVFRQMRRU FOOMILFDARQ R GUYHY RQ \WWH / \ IWVBMWRP  WH &RP SIQ LV BIXOW® \XEMRMR FOIPY QZ \KW DEWMRY SIRFHAQV
DEP LQVADAYHCRMRDY JRYHCP HOAQYHAM DARQY DQG RKHIGI DCDQG W XA SURFHHAQIV DAKH I HIHD0 WM DOG P XQFLSDOBYHY FKDIBILQ) \WHFOWI LFDARQR \KHAHGLYHY DY
1QE-BHIG-OAFRQUIRRLY DQG FDIP V\KDAVE, WH DEBIHG P IVFOWI LFDIRQ WH&RP S KDV YIRDIMG YOURXY MERUDGE RKHJ@Y. V\KDAZ RXTS D50 \R GUYHJHP SBR HYY / [Z VDG
U XONRQY\KDAI RYHOKH B DG FIWL LFDNRQ R 1QG-BHGHRAFRQAERRLY DUH\XEVRAR FKDQIH DQG GLYH HONQM SUABINRQY/ . YDURXY DAKRIMEY Z KIFK FOQ FUHDM XQRHVBIQN
DQGXCBUHARBELMN | ROWHERP SIQ

) RUH [P S $ WHP E® 4@  DVFRAIHELQSDWWDAR DD/ CERUGRGHVHF FRAIHGOGGH \MIGHED0HP SR P HNKDWL LFDMRQ\MANVANVRIN B, \KH& DD ROQDEXSWHP H
SRXWWKDNANIEDKHE D Q7 WBEDS | RUGHMP 1QQ) HP ST HH RULQE-BHGHOAFRQAERRUMBIAMY 7 KH SDXDIH R \KLY ELQDGH \R DEAWRORKDEBRI HY AR \KH LQE-BHOE-QAFRQURRU
FOWLLFDIROR GUYHYXMQ) WH/ \ IVB@WRP ) RUH CP SB1 RQ0 D WH& DO RODS WACH * HHICOOGWHELWS WRCH VR / RV$ QIHBY 600" LHIR DUG600) WIHMWR
ILBG DAY \KWIDQMKHERP ST D68 EHJIRUDTBIHZD P VDI LQ) GUYHY ROWH FARP SDOHTBASHRMH STWRP VDV LQG-SHGHONROURRLY LQ YIRDMRQR $ \WHP E® 94@
DG4I RAONVS QOULRP SHMRY/ ¥ DOGRO$S XIXW \WH& DN RQD/ CERUERP P MWRHUILGG QY \KWDI DQXMWHERP SI) D58 EHJI RUDGBIHZD P LFDWI LY GIYHY
ROWHFRP SDQHATUASHRARYH SONRP VDV LQE-BHIGHWRQMPRLY VHHNGQ) [QNGRIYHUHIH DQGP DMUDOEP DIHYDQG SHDBWY 2 Q$ XIXWY WH AR UDQMS DP RIRQI RUD
SIHIP LD IQAQRIRY |RIAQ) WHERP ST DG 8 BHUWR UFDMI\  GUYHY 10O &DIIRGID DY HP SR HV XQMDWH HIG R \WH QZ \KWEXBVHIXHM®  YRMY 1Q & DN REQD D5SURYHS
SRSRIMMRY DB EDTRAIQMDAYH WDASURYLGHS DI WP HZ RIN | RUGUYHY X0] L) STMRIPV ONH/ \ IWIR P CLQELQ WHUMEMY D/ LQGE-SHIGHAFRURRY XQGHU& DI RQD OF
SRSRIMRY  Z HONQRHIFAWRY' HHP EHU 2Q$ SUo \RH FRXUA) UDQAG \KH SO MRLQABTXHAR AVMRYH\WH SUHIP LD LOXGRIRQLO @IKWR \WHSDADIHR
3RSRMRY  2Q0 D \WH &DIRAQD/ CERU&RP P MWIRGHJI LB D SHIMR) R FRRGCDM W OF KW W \KHS WRCH * HOHIDOMY \KMDQG \WUHH RMHUFDHY DI DLQKNKH
&RP S0 OOG 8 BH 7 KH FRRAQIRY SHMRD Z Dv JUDQMS DG WH FRREDMS FDHY KDYH B-HD DAMIGHS R DMGIH LQ 60D ) WIAMR 6XSHIRUERAW2 Q' HAHP BHU WH
&DURADS WACH * HHIY DQG &DN RAOD/ CERUERP P MWRGHV FDHYZ HIH Wt HG LQ600) WGAMR 6XSHIRJ&RXAWGSHIAQ) \WHDSSHIOR DEXSHIRUERWR GHIGHD LQJ /\ I
D58 EHIVP RIRQ/WR FRP SHODEWDIRY 2 Q- D\HSDUDAM QY \KIMVZ DV 1 LB LQ\WH & DI RQID 6XSUHP HE&RAWDI DQMKHEVBM R & 00 ROID DEBILQ) WD/BURSRIMRD

LV XCFROMMANR DOXQEHWH & DI RID & ROANMIRY 7 KHE& DI RGDBXSUHP HERWGHIHG B RQ) HELXDW 3MOQNV\HD | LB DMP LOUDOY \KWQ$ @P HD&RXQN
BXSHIRJ&RAWRY ) RO SRMWS SSYDHG' UYHY  GHYIFH/ 35' 6 \WH FRODMRD \WDARWEEQWKHS DG RSHDMG \KH R I LEDOEDTRAP HDXUH FRP P LWkH KDY
\KFPHW XA DOYRADMG | ROMHSDADIHR 3URRRIMRD  LOMYHIHGLOWHS @P HD@Z W2 Q$ XIXW D\WMIDP HIWKHUQ) \WHS OP HID6XSHIRUS RAVWMMKHGDQR.GHU
IQAQ) WD/BURSRIMRD LV XCHI RIAEG! %R WHE DI RODS WAIH * HHDOQG3$' 6 |GG ISSHIYWWHE DI ROD&RWR $ SSHID2 WCDIXP HIVZ HHKHIGRY' HAHP BHU
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P DMUCOLP SCAWRQ \WH &RP S0 1V BXMCHW 1 LDRDDFRQAWR) DQG WXV R RSHIDIRYY LGFOGQ) @P DIH/ SHDOWY DG SRMMD\VKSHMRY R RSHDIRY 1Q [P STRMG
MUMGRIRYY LFOGQ) &I RIDRUO DADFKMAN 7 KH&RP SDQ IV KDRHV/R KRR RQWKH P HIW DU MODXGRHIIQ DOG D). SRMEG! GWRUDIHR QW FOQIRAEH BDRIED
HUP DG 6XFK UIXDRY VAN RUDANRQP D FUDMGI I HHMRUFRQ QR REQIDARQYIURP RGHMUMGRNRQ\R DCRKH.
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&RP S V7HP VR 6HYFHVR DEMDIRD P DN EURKIKMQZ KRBIRULQ SCWDY WS HBYH CRNRQY XQEHUE. DN R QD 3UYDMS WRLCH * HHICS A/ CERU&RGHEHARD H
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&RP S0 UFHYH/FRIMSROEHIFHIURP RMHUSXSRIMGKREHYR  SDMON QG RAMHUQMBRXDOSURSHW RN HIQ) VR VHERUCEHHKAK SURSHY DG RUDAHIG LQUQIHP HONR \KFK
SIRHW 7KH&RP SIQ GVSXMW/DQ DEPIDMRQR ZURJICGRQ) DOG LOMIB/ \R GHHIG IWHD YRR LQ\KHH P DMLY 7 KH &RP SDQ v AOGRHY R \KFRHW RQ WH P HIW DUH K
XFHMEOQOED) SRMEBIGWRIDYHR GWFIQRAEHWDRIED HAP DM
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3IRMANRDS PR RU7&3%  DQIMKWADGE XQ DLUFRP SHIMRQ @Y VKK Dv/& D0l R QD& DU UTKYE FAB Q DIUSUDRANAHYS PADQGS QDU RP SHIMRQ/ [¥. DGWHS P HIFDVZ W
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UFRP P HIEDIRQ DG WH AIRWMGI HZ LEWKH D LDOGAMRQ DI\MUZ KIFK D\MDOGDMZ LAEHVANT KH&RP SO0 GVSXAYIQ DEPIDIRY/R Z IRJICRQ) DOGLQMBY\R FRUMXHWR
GHHIGLWHD YLIRIRAO LOWHHP DY 7 KH&RP SO0 VAKDGFHVR \KFRHW ROWKHP HIWDUHVMIXGRHMEQDQG 00 SRMEGIGWRUDQIHR GWFDURAEHUWDRIED HAWP DAG
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\R CFAGHON RURKHULGAG-OV LQYRVIQ) GUYHY UGHY BOMY RUKLLG SDMAY XMQ RUZ KR KDYH XVHG VHYEHY RITHBG ROWKH/ \ IWBMARP DV Z HDD/ |URP \KLLG SO 7KH
&RP D) LVAXUWHM® (TP H3DvDGH HIENQDQ® BHUR P DALY UHDMAG R CFAGHIV RURMHULGAGHOV LQRDIQ) GUYHY UGHY MY DOG\WLG SO 7KH&RP SIQ EHIHYH/LY
KDVP HIMRURXY GH HQH/ GVSXM/WH DB I DARYYR Z URJIGRQY) DG LOMIB/WR GH HIG IWHD YLIRIRA® LOWHHP DRMLY 7 KHHLY QR SHIAQ) ROMSDMHG FOIP \WDAKDY/DUM-Q | URP
\WHHCFAGHWRUCAGHWVWDABYIGAD [QWHERP SIQ VRIIQRY LVANHD W KDYHDP DALIDOLP STRARQIWEXMCHN 1 LDIADOFRIEAWRORUAXOVR RSHIDIRYY KRZ HYHJ UKV
R QMDIRY DG ROIP V DU IGKHIHQ® XCBUHARABE®! DG G DOSIRAHHAQIV UHDAG W \KFK CFRLGHV RULGAGHOV 1O \KH DIJWIDM FRXTS KDYH D P DAUDOLP SCRARD \KH &RP SDQ
BMGHW 1 DADOFRIEURQ DG WXWR RSHDIRYY ) RUH TP SB1 R - 0O WHBXSHIRUSRXWR &DIIREQD &RXQV R / RV$ QIHBY JUIQAG \WH SHIMRQ R P XENE®!
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P DIWLY QU DARQFOQKDYHDQOGYHYHLP STRARQWHERP ST EHFDAHR GH HOH DG VHIVBP HOWFRWWIQRYIGOD DGIQWHDIJUHDM GYHMRQR P DDIHP HONRXUAH/ DG RKHU
ICARLY $ GRRXIK WH&RP SIQ LOMIB/\R YLIRIRA® GH HIG DIDQWKHAH @F KW W FKDGFHY R \XFRHW RO \KH P HIW DUH VDX CRHVEQ Dv \RHVH P DY DUH DAYDURXY DHY R
QM DIRQ DG SHHNDZ IGHUDIHR SRMMICRARRP B/ 7KH&RP SDQ CFRXHYI RUGRAAHVRDP D UAXKOVURP \KHHP DNHLYZ KHDEW/LY SURECE®A DG U-DRIED HAP CEG!
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DOG\WHRMHULQ! HEHDOFRXWT KHGHIYDIYH CRNRQY KDYHDOR EHHYFRORICDAG LR RHCANRQLQ! HEHDOFRXWO& D RGID
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FRORICDMS FRP STLQNRQS XIXWV 2Q) HLDY \WH & D ROD WM FRAWNIKAN DEAMRDODEBI DARQY 1 URP \WH FROURIEDMS FRP SOIQADG J UDQAMS STIQN VGDYH
\R P HIG DG STIQWI VI LG DO P HIGHE FRP SIIQARQ0 DK 7KHERP S 11BG WGP XUHIDQG P RIRQ R WINH\WH P HG-GFOIP RQ$ SUO DGRY-XO
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QKR \WHFHWLHG FOW CRIRQ SURFHHEQY LQI HEHDOFRAW
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,Q0 D WHERP SQ IMKHG P LQRQ DI W DM SUGASICIP RXQAR FROMMEGIVHIRUGRM/ GH WH 1RAY  SXOXOQAR DQLQGHOMMH CDMG
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SO CEGIHP LDQQAOD LQDWIWRQ0 D DGLRMPEHU R HIK\ HU BHILQQQ) RQ1 RYHP EHU DADWDMR SHU\ HU 7 KH GHABURAHHDY 1 URP KV RITHIKY Z HIH
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WS \WH FROMMRQ RSWRQZ D/ P ITRQOOGZ DV GHMP GG E. G-BOAMY WHIDUYDDHR WHCEOW FRP SRHONURP \WHSOUYDOHR WH 1 R 7KHHDAW
FRP SRCHALY QRAUP FDAXUHG D/ (R DV IWARQIMKHV AR P HAAKH FROGMRQY | RUHTXWY FOWL LFDARY 7 KH QL HMPH EHE HOWHSUCHSIOP RQAR WH 1 R/ DG \WH CCEHOW
FRP SROHQV G-EVWAVFRXQW Z DVEP RWY HE\R LOMIY SHOHRYHMHFRQUFXDOMP DADQH | HFANYHIQMMAXNDMR

) RTBZ |Q) WWHDGROMRQR! $ 68 RQ- DMV WH&RP SIQ (REQJHJAIXUDMMWH 1 R/ EXWDKHUCFFRXQV RAWH ARQYHMRQ! HDMUHDY DMQIGIGHEY
LQWAKP HW7 KH QLT HHIFH ERE HHQ\KH FDLY LY TP RXQADQG | FH YODHR WH QCELON BAKOVLQ D UHSFHSE QCELONV FRP SROHQA7 KHIH R GW LMW SHOHLYEHQ) BFREHGHTK
SHIRG IR - DO R P DIMUMY DQG \KH HTXW FRP SRGHQMY GRZ. FIWILLHG DY G-EWHIP LD \WH \KEVHTXHQALP RMY DARQ R \WWH G-EAGVARXQADY LQMBAH SHOH
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WP LCDIR HHLQ D) 0P RXQAZ KLFK LY HIXTOWR WHLQMAXZ KIEK Z RX@ RKHZ MVHEHSD CEGIE, ) Gf GUYH\R GE-UI RUWH WP DQEHUR WHP LGP XP GIQWP |RIWDABRDD 7KH
0 DMUS HKLFGY/ RIQWAVHFXUGE! DIYHUEGW | LCDGRHG XQE-WHO DA HIUFGY/ RDQDVZ HIDY FHYBQLP RQNVKHBLOHARZ | RAMHEHH MR \RHBEEUS$ P RQVKHBLQHARZ
DUHUHFRUGHG D/ UARMRAG FDK ROWHFRORICDAG EDDCRH\KHAV

7KHO DAMJI9 HFB! / ROQ FROBIQY PXARP 0N O LLP DIYH DQG QHIDAYH FRYHIDON \WDVEP RY) RMHUVMQIV @P W Gf GUIYHY CELAW VR HIAMJLQR FHYEIQ CFTXMURYY RJ
FRORICDNRY RUHYDIHLQ FHYEQ DXHAGVSRIMRYY 8 SRQWH RFFXUHIAHR FHISIQHYHOVR GHDXOVIGFOGQ) EDCNXSE DQGIQRYHR HYHQVZ LW UASHRAR ) Gf GUYH RUKH
&RP ) DOLP RXQNGHXQGHMHO DIWI9 HAFGY/ RIQP D BHRP HIP P HADMD GAHDQGSD [CEG! [P RY RMHJUP HAHY $VR ' HHP B ) ®f GUYHZ DVLQFRP SIDGFH
Z I\{ DEODFRYHDQN UHIDMG \R \KH O DXRU9 HAF®H / ROQ 1Q DIDP DAMIDOUASHRANV ) XUKH WH &RP SR FRQIXHG VR JXDUDQAH \WH SDLP HQVR ) Gf GUIYHIRUDQ [P RXQWV ERURZ HG
|RTBZ 1Q) \KHOFTXMURD

7KHIDUYDDH/R \WH1 RO UYRQ) / ROQDQG0 DM HAF®Y/ RDQZ HH P LRQOG P IARY WAS-AYHY DVR ' HHPEHU DOGZ HHGAMP IGHGEDHS
RO TXRMS SUFH/LQP DNANVKDADH GRATRIYH Z KIFK DHFRQUIGHIG D/ HHD  YODDMRQLGSWS VR * HAHP BHU WHERP S P CCHUED P HOVR P LAR)RQ\WHH
sy
0 DMIMWR QY WP GEARAMIEQ) [GFOGQ) FXUMHMAP DMWY D/R ' HHP BHU Z HHDVIRWBRZ V LQWR\DQG/
2
2
7KHIDWU 2

7REDRY \WMP GENRNDAQ



9HKLF®I3 URPXUHP HQVS JWH-P HOW

) RIBZ 1Y WH CFIXMUWRO R ) Gf GUIYHE, WH&ERP SIQ RQ) HEDOW ) ®f GUYH UP DGHS UASROQUE®! | RULW REQI DR XQGEHUD 9 HAE®! 3URRXUP HS JUHP HYY
393" DVOPHIEHS Z W DWILG SOV 3\WH3URRXUP HOABLURIGH)  3URFXUP HWHYLFHY XQG-UWHO 3% LQFOGH SXURKDIQ) DG XS WY FHYEIQ P RBUYHKLEBY DVAGHALLHG B
) G GUIYH IQMIP ILDAQ) SIRYIGQ) FHIBIQ [ GHAP DDIHP HQAVHYLFHY LFOGQ) Z LKRAIP WINRD YHLFG! I U IKADARO DG WEN.GQ) \HYLFHY RQ BHKOD R ) Gf GUIYH
SXUXOQAR WH\WP VR \KHO 35 ) G GUYHZ 1P DNHWH CESTFTEBISD P HW VR \KH 3URRXUHP HOABURYLGHUI RWH SURRXUHP HQAHLYLEHY HWWHUGUHA® RAWURXIK 0Q DGYDGRH P OCH
B\ WHO DM HKLFG!/ ROQRUWH1 RQUAYRMCQ) / R , QAMMMROLQMIP 1LCDCAGY 1V'SD CEGIRQD) XQBOG [P RQNEDHG RQ HWHWH EDH UDM RO FRIERDM GO0V SRIWG B DY
GDIVAYHOR WHWROUIHNE 6 EDQWRY 92 5 R LOMMMWRURHP RQN SHIRG/DAHNVRW Q7 KH:  DOBWHNRAGDOSOVDVSHIGR DVCSSTFE®!

7 KH3URPXUHP HQABURYLGHUKDY DVHRXUMN LOMIAXNGQ YHUEBY SXUFKDVHS XQIDWH | XAVSHALLHG SD P HYWKDY EHQLQEH HDMED SOIG 7KHY 3% FRQEIQVFXWEP O D LUP DAYH
DOGGHIDHARYHION UAXIRNY FHVIQORNMWAVE ) Of GIYH $VR ' HAHP BHU WH&RP SIQ Z DVIQPRP SIDGFHZ IW DIFRYHIDQNR WHO 3$ $VR ' HHP EHJ
WHRANBOAQ) ERURZ LQIVIURP WHIQMIP [LQIAQ) XQHMKHO 36 ZD/ P LARY

2Q0 DIK WH3URRXUP HYBURMG-UHDMIGLQR D P LERQUAYROQ) FBHEWCAMN Z W D\KLLG SDW GLEHUWR | LCDFH\WHIFDOMROR - P RRUYHUEBYRQ
EHKDD R ) Gf GIYHXQGHUWHO 38 2 Q6HBAP EHJ WH UYROLQ) FUAWEAMY Z D/IP HIGG H \WIEQ) WH WBAG P DXUNW CDM\R® HHP BHU DG UBAEQ \KH
ERURZ LY FOECAW \R P IEIRY 2 Q0 DK ) G GUYHHRMIGLQR D/ LP MG 1 RQ'5 HFRAUIHBHXUHG &R * XDUDQN DG 6XER BQDIRDS JUHP HOAZ LW \WHWMLG
SO GEEHAR I XOUDQMHWH3 URRXU-P HYABURVIGHV SHIRUP DFHIRUDD TP RXQNERWRZ HEXQEHHUAYROLQ) FUAWIAON $VR ' HRHP BHU WHHZ D/QRH SRKHRBW
XQEHWHWMP VR \KHIXODOM

5 HYROLQ) &UHAVY CRON

2Q1RMHPEU IVIW, G HMIG LQR D UYROLQ) FUHEWDI UHP HOV\KH 5 HYROMQ) &UHAVS JUHP HQV B\ DQG P RQY WH&RP ST DY\WH ERURZ HJ -30 RJDD
&KDHYON 1 $  D/DEP LOMDIYH DI HOADGG AHYBOGLEHY SOV \WHHR | URP WP HVRWP H

7KH5 HYROLQ) &UHEVS JWHP HNBRVIGHWHERP SDQ. Z 1\ DVHIRUMARXUHG UYROLQ) FUGWEAON \WH? 5 HYROIQ) &UHAVY CROW  1QDQDIJUIDMSUGRSDOIP RQMAR

P LQIRQ WDAP DX RQWH HDMHUR L 1 RYHPEHU DG 1L ) RO L D/R \XFK CDM \WH&RP S0 V/ [TXAW DY GHIGHS LQ WH 5 HRMQ) &UHIY

$ JUHP HVP LV \WH DIJWIDM SUGHSDOCP RQAR WHERP SV &RMHWNE®I 1 RMY DY GH LGHE LQWH5 HYRLQ) &UHAVS JUH-P HWRAWBIEQ) RQVXAK GDM LV G/ \KDQ

EAR) 6XEMPAR FHIE0 FROGWRYY SURHEHIMKHS HYRIIQ) &UHAVE JUH-P HOADOR JUDQN \WH &RP SO WH RONRQ VR LRBDH WH FRP P MY HOAKQGHUWKH 5 HYROLQ) &UHEV!

) CAOW B RURBEIQ LGRWP HOEDWP GO0V 1Q D DIJ W DM SUCASDOP RXQAR - XS \R P IERQ SOV D\MJGHBAP EHJ D0 XQUP WG [P RXQMR B DY/ \WH VHIRU
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WHDMR LQMBWWADRMEE 7KH:  DIBWHIWRXUDCD/WHSUP HUDMLOH | HANQ\KHS QWGE\BIMY % \KHIWDMIR \WHUDMFDBX@AGE \WH) H3HIE HHYHYONR 1 HZ <RI
DVARHI HEHIDO XQB/H | HARMHUDMRUKHUDMKDAY SEDKHGE WH) HEHIDE HHYHYDNR 1 HZ. <RUND/ARHRYHQIKWEDQN | XQEQ) UDM LQHWHUFDH SOV DG & \WHRH
PRONS$ WG 7HP 62) 5 5DMSOV DQG \ D YDUCEG DM EDHG RQWH&RP SO V\REOBYHIIH DR WDQILQ) |URP W 7KH&RP SIQ VUNXUG\RSD D
FRP P WY HWHHEHETHD DG GBHIEQ ROWHERP ST MRICBYHDJHUMR SHUDIP RQWHXQRLY QSRWRQDYDIOEGIXQGHMHS HYRYIQ) &UHAVY CHOW

7KH5 HROLQ) &UHAVS JUHP HONFRQIEIQYPXKEP DY 0 LUP DAYH DQG QH DAYH FRYHDON DG UAXIRNRQY WSLIFDO RUDI LGDGAQ) R MY WSH\KDATP R REHAMQIV UAXURY
WH &RP S DG IW UANURAMG \EMGDUHAT CEMV \R [GRXU DEAWRIDIQEEWEHW FUHDM GHYY P HIH RUARQRIEDM RUP DNH FHINQ GVGRIMRY SO GYIGHIR/ DG PONH
AMUBAMRY RJRKH UMMRWG SD P HQV HYDIH 1Q WOQLRNRQY Z 1\ CHLADAY DQG P DNH FHYBLO LOYHXY HV DQG CFIXAMMRYY 7KH 5 HYRYIQ) & UHEWS JUHP HOADOR FRQEIQY
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BVRFN RONRY/ JUIQMG \R QZ ® KILHG HP SR HVWSIFDD YHW RO WH ILWADQQYHYOY R WH DM R KLUH OQG WDBED HIFK PROK RHUWHHQXQ) P ROK SHIRG 7KH
POIPXP WP |RUWENRSIRY/JUQM XQEHMH  3O0QP LIKWRA FHGWO\ HIWIURP \WHADMR JUIDAS 68 VIWQMS\R G2 ® KIWHGHP SR HVWSIEDD YHW  ROWKH
ILLYARRP SDQ HWEEQAKHS YHWAGDM CHRMUWH | LMD YHYDY R WHHP SER HVGDMR KLU QG IDBED HFK DOMURHUWHHOXQ — TXOMUSHIRG IRUSXSRA/R \WHVHYLEH
FRQAWRD 7KHP [ P XP \MP |RUS68 VIUQMXQGHMWH  3@OQP LIKWRA AHHEVRYHD\ HOWI URP \KHEDMR JUIQW

( TXW, GFHIYH3@Q

,Q-XCH WHERDGR GURRYDIGWHWRRNGROTHYR WHERP ) DRSMEWH  3@0Q Z KIEK VHYHDARHVKEFHARAR\WH 300005 SURVIGHY | RAWHIUDOAR
RN RSWRY/ \WRFN CESUHADNRQ UKW UHAMEMG WRFN D55 68 VAR HP SBR HAY QG FROKAOVR \WHERP S0 DOGLIW\KEMG DU/ DG RO HP SR HHAURRYR WHERP SO $
\RIOR \KIBWR WH&RP SDQ IV ARP P ROVRAN LQUDD Z DV UAHYHG IRUMBOFHXQGUWH 300 ZKIK ZDVIGRUDHGIQ-XQH B\ DQDCAMRID
KDY |, QOGAWRY \WHKDUAUBAHYHG I RUMBOFHXQHAH  3MQDBRZ LOIGFOCHD) KO/ \XEMPAR WHEN ROMRY/ 568 VRMP (OUY OG/IIOMGXQEHUW  3MOWDA
D\MAHEMWHERP SIQ (VERIGR AUARYIQWID CSSRMGIW - 300 H SIHRURKHZ IVHWIP LCDMZ IMRAVKDYNQ) EHHQH HIAVHGLQ! XD DHWOEHHG\R RUZ IWKHB B \KH
&RP S0 IRUSD P HQAR DQH HIAMVH SUFH RUIRUNDNA LU W Z MKRTEQ) REQIDNRY/ RUDUH | RVHWG R RUBEXUADHG B WH&RP SDQ GAH\R | CIOUH R YHAV SURVLGHS \KDARH
POIPXP QP EUR WDWWDWPD EHDGIGWIW — 3OQIGRP W 3@0LY OB 8QGHMH 300D 568 VIUDMWGZ O KUWHGH SR H/WSIFDID YHX

ROWHI L& RP SDQ - HAIEDKHS YHMEDM O WLAKHI LWDQQYHYOY R \KHHP S HVAMR KIUHDOGUDMED HFK XOMURHUAHHOXG X0



SHIRGIRUSXBRA/R WHVHYIFHFRQAWR) 7KHP O LPXP WP |RUS68 VIIQAGXQG-UMH  3M0QP LIKWRW FH-GVAYHD\ HDWI URP WHADMR JUIQW, Q0 DK WY SOR
ZDASGHHIGE WH (AW, GHOWH3@Q WH 300 DGDOHHYHGKDUWXQ@EHMH  3OQZHHWIMHUWG\RWH 300

( TXIW, GFHOYH3@Q

,Q0 DK WHERDG R GUARY R WH&ARP SIQ DOG WH WRANKREHY R \WH &RP SIQ. DEROWMG WH 300 Z KIFK VHYHY DV \KH KFFHRRUVR \WH 30QOLG
SURYIGH | RUMH JUDQAR  WKRFN RSNRQY AN DESUHADIRD WKW UAMEWG WEAN DQG 568 VR HP SR HY DG FRQOXABRV R WH &RP SO DG LW \MEMADUHY DG GRQHP SR HH
AURRYR WHERP SIQ 568 VIWIRAGZ MR \HYIFHFRGBUWRY/X@HMH — 3OQWRHP SR HVIJHHIED YHMWQDSHIRG XS \RIRXU HILY

$ \RIDR \KIBWR \WH&RP S0 V&OWS$ FRP P RQWIBAN Z HIH UAVHYHG | RUMSCOFH SABOOMR \WH - 300 , Q DEAMRY WH KDL UAHYHG | RUMKXOGRH
XEUWHERP SV 3CRDORLFOGE L WRHWIY/UAHYHGEXAWQUK-GXQEURAU  3MQDVR P P HADMD SURMR\KHWP ICDIROR \WH 300005 WL D WO
\MEMPAIR VRN RSIRYY 568 VRUMP LOUY DB/JUQMGXQGUWH  3OQRJ 3OO WDANDMUWH AMWHERP S0 VERDGR GUARYSSRMGWH 300 H SHRU

RAHZ VWP LCDMZ WKRXVKDAQ) BHOH HRVHGLO! X@ DHWIEHIHS\WR RUZ MKHB B WHERP SDQ 1RUSD P HVWR DOH HIAVHSUFHRUI RADIN L\ Z MKRTQ) REQIDIRQ/RU
DUHI RUHWG\R RUUBXUADAGE \WHERP ST GHWR I IOUHR YRAWSIRIG-GWDAKHP [ LP XP QP EHUR \KIWWDAP D BHIGGG\RWHERP SOV 3M0SXAUOONR L DG
L LV KDY

7KHO® BHUR \KDUWYDYDOEGI RUMMOGHXQEHMH  3@0Z L@EHIGRUDHGRY-0DMY R HIFK\ HIU BLQQQ) RQ- DO LQDQLP RQMNXCOR\WHBDKIR
L KDWY L ILYHSHFHOAR \WWH RAMBOEQ) KDWR DOFDIH/R WHERP SO IV FRP P RQVRAN ROWH @A R \WHLP P HADMD SUHRHAQ) |IVADD\ HIURU UL \KFK
QP BHUR \KDWGHMP IGHGE \WHDEP LQWDRU 2 Q- DAY DQDBAVRID KIW/R &DNS$ FRP P ROVRANZ HHUAHYHG I RUMBOFHXQGHMH 300 2Q
-DoOy DQOGAMRID \KDWW/R &DNV$ FRP P ROWEN Z HHUAHYHG IRUMMOFHXQAHUWH 300 2 Q-0 DQOBAWRID \KDW/R

&DN$ FRP P RQWHFN Z HIHUAVHYHG | RUMSOFHXQEHMWH 3@
TKHXP P Y R AN RSWRQCRINWY LVDVIRWZ V' IQWRA\DGY H AF-BWEHNKDH@WD

2 SWRQV2 X\WRQAQ)
: HIKWG
. HIKWG $YHDIH
$YHDIH 5H DQQ) $JIHDM
1XPEHJR (g}-LFBH &ROAMCRAMDO , QUOMF
6KDLH/ UrH I UH 9DOH
1O\ FDW/
YODFHD/R ' HHPEU
([ HRAW
) RUHH 2 2
&DFHDNRY 2 2
YODHDVR ' HHP B
7 KHHZ HHQR WRAN RODNRQV WM GAUQ) \WH\ HIUHGHG' HRHP BHU DG $VR' HHPHRU DORANMBEQ) RONRYVZ HHIX® YHWMGDQGH HIAME®
7KH DJJUWHIDM LQNQUF YOOH R WRAN ROWRQYY H HIRVHG GAUQ) \WH\ HOW HIGHG ' HRHP BHU DG y4nY) P LAORQ P lARQ DG P LARQ
UASHRAYHD 7 KH DJJUH DM LQNIQUF YOOH QVFRHG LQ WH DERYH \BE® L EDHS RQ \WH Gl I HIHAH BR& HHQ \WH RIWLQDOH HIAVH SUFHR - \WH WRFN RSWRQ DG WH IDUYDDHR \KH
&RP Q) VARP P RQURANR DG SHMDOHD/R ' HHP B 38 €] UASHRARYHD
, QWHI LIXATDXDWMUR WHERP S IWKHG \KDWHW/R IWHRP P RQWRAN YDOHSDV P LORQ SXYXCQMR\WHH HRVHE \WH&RP S VR IRXQ@EHYR DT
\WHUUASHRARYH YHIMS DG RAMBRACQ) RONRY/ DWUZ WKRWQ) DY DJIJWHDMR KDWR FRP P RQWRAN \EMRNR \XRK RSWRQ/ IRUSD P HQAR \WH H HIRVH SUFH DG

\DIV CANRQ R \KH DIJWIDM\E] Z IKROQ) REQIDIRY R P IERY 1Q FROGHANRDZ W \WH H HFMVH R AHMIQR WRHRSIRYY , QWH HFRQG TXOWMUR WHH
\KDJW/R FRP P RQWRENZ HHUFDMI LHGLQR\KIB/R &OWS$ FRP P ROWRAN DEG\EHNXH® H AKOQIHGI RAKDA/R &@N%FRP P ROWEAN



5 HWIRMG6\RAN 8 QW
TKHXP P Y R WXMRAMGWRAN XQWIRIMW 3568 LVDVIRTBRZ V IQWR\DBY H AH-BVWEHAMDHAED

: HIKWG
$YHDIH $JIJWHDM
1XP EHJR * LDQW DM  QMQJIF
6KDH/ ) DW9DOH 9DOH

1 ROMAMGXQWDV/R ' HRH-P BHU

* \DQMG

MG

&DFHBG
1 ROMAMGXQWDV/R ' HH-P BHU
([ SHRMGRYHWDVR * HHP BHU

, FOG-GLQWHIUQNVIRAWH\ HUHGG' HHPBU DHCSSR LP DM SHIRP DRHEDHG UAIBAMG RN XQW 3368V 7 KHZ HIKWAG DYHIDIHIUDQNDM

| DUYDOHSHMDHR \WH368 VIUQMGLQWH\ HUHGHS' HAHP BHU y4sY) ,FOGGLIOWHH368 VZ HHWHIRTBRZ 1IQJ

L 368 VKDADHSHJRIP DFHFMKIDWHG VR \WH&RP SO IV MWRAN SHIRP DGFH 7KH&RP SO YDOHGWHH368 VXMQ) DO RQM& DR YDODMRO P RAHIDG\RRN LOR
FRQUCHDIRQWHINHIKRRGR \KHP DINAAIMADEHQ) CAKHYHS 7 KHUAKENY | DUYDOHH SHQHLYEP RMYHSRHMHAHR WH368 [ 06

IL 368 \V\WDMDYHSHIRP DFHFUAMID\WGR WHCFKUHYHP HOAR FHVEOSHURIP DOFHP LGWRGHY &RP SHODIRQFRWMDARADAMG Z W \KHH368 VOHUFRIQ] HSEDHG
RQWHHXIP DMGQ® EHUR \KDUHA/\WDAKHERP SOO. XGIP DAD H SHAVZ LAYRANDGE P RMY HG RO DL KWIGH EDLY RYHWH BIDAMMVHYIFHSHIRGR HIFK SHIRWP OgFH
P LOWRCH ( DK UBRWY) SHIRG WH&RP SIQ DAY \WH SURECELOU \KDAKH SHIRUP DFH FUMUD Z LODEH P HADQG UHFRBY H SHOH | RUWRVH KDY | RUZ KIFK YR 1V

SURTE®
$ @B6S VOHXEWRAMR DFRQMXRAVNVHYFHARQEWROLQ DEAWRQR FHYSQ SHIR P DIFHFUMAID
7KHIDUYDDH DV R \WH UASHRIYH YR CDMVR 568 V WDAYHWMG GAUQ) \WH\ HIY HIGHG' HAP BHU 05 zD/ PIARY @R 05
P LARY WASHRAIHD |, Q FROHANRDZ IW 5 68 V\KDAYHIAG LOWH\ HIUHQGHG' HAHP BHU WHERP S Z \WKHIS KDL/ QG WP WG FDWK D P HOVR
P LARQRQEHDD R \WH5 68 KRIEHY\R\WHUHBYDQAR, DAKRIMAY , QFRQGHARDZ LK 5 68 VAKDAYHAMG LOWH\ HUHQGHS' HAHP BHU WHERP SIQ Z WKKHTS KDWY/
DOG U WG FDK SD P HOVR P LARQRQEKDD R WH5 68 KRUHY\R\WHUHBYOOAS DAKRIMAY , QFROGHAIRDZ LW 5 68 VKDAYHMG LOWH\ HIUHGHG' HAHP BHU
WHERP SOQ Z WKHT \KOUHA/ DG UHP WG DK SO P HQWR P LAIRQRQEHKOD R WH5 68 KRIEHYVRWHUHDYDQAY DANRUMA/

7KH&RP S0 VGH DXOMY Z MKREQ) P HRRGIRUS 68 VIVMHVHDR FRYHUP HKRGZ MW \WHH AHBUROR 568 VKHBE 6HRANRD  RILEHY DAHVRWIQSX®! D R \WH
\WHBHRUMAY( [ FKOQJHS PR R \WWH&RP SDQ \WD/Z LAXVHWHQHANHANBP HOWP HKRG

( P S® HH6WAN 3 XUKDVH3 @Q

,Q0 DK WH&RP S0 VERDG R QUARRLY DERSMG DG \WH&RP SO0 IV WRENKRTHY CSSIRYHG WH (P SE HH6\RAN 3XUADH 3@Q \WH3( 633" 7KHLQUIC
(633 Z HQNQR HIHRARQO DK D5Z DVEP HGGRY-XO 6XEMANR DD QP MINRQ/FROEIGHE\WHIHOQ \KH( 633 DIBRZ VHILEGIHP SB HAV/\R FRQMEXM \KURIK
D RDGGARY XSW R \WHUHDILEGI FRP SHODNRQ R SXUKDHWH & RP SDQ VE&DWS FRP P RQWRAN DAD GVARXQIMS SUFHSHKDIH 7 KH (633 SURYLGHY | RUARQHPARYH
RYHOSIQ P RONRIHIQ SHIRG/ \EMPAR FHYIQUAHABIRYIMRQ/ DV CH IGHS LOWHSDO 7 KHLQWIOR | HIQ) SHIRGUIDIURP 0 DK WURIK - XCH

$ VREOR \KDW/R &DWS$ FRP P ROWEAN Z HH LW WHYHS | RUMMOGRH XQG-UWH ( 633 2 Q- DO DQ DEAMRID KDW/R &DW$
FRP P RQWRAN Z HHUAHYHS | RUMKOGRH XQEHWH( 633 2 Q- DAY DQDEAURID \KIWVR &OW$ FRP P RQWEN Z HIH BAHYHS | RUIKOGRH XQG-UWKH ( 633
2Q-DoMY DQ DEAMRID \KOW/R &OWS$ FRP P RQWRAN Z HH UAVHYHS | RUMKDGRH XQGHUWH ( 633 $VR ' HHP BHU \KDWR &OW$
FRP P RQ WRFN KDYH EHHD SXUFKDVHS XQEHUWH (633 7KHQ®P BUR \KDUY BAVHYHE XQE-UWH (633 Z I@DARP DD IGFUDH RQWH L@ R HIFK FOBREU\ HU
EHLQ0Q) RQ- DMWY LQDQ®P BHUR \KDWVHDOORWHODAR L KOW/R &OWS$ FRPPROVEBAN L RHSHIHR \WWHRXMBDAQ) \KDHR DOFDMVR \WH
&RP SIQ VAR P RQWRFN RQWH@MWD R \WHLP P HADMY SUHFHAQ) |VAIO HIURU L DQLP RXQACHMP IGHGE WHDP IQWIDRUR \WH (633



6\ YDVHG&RP SHODWRQ

7KH&RP SO UHREHG WRAN EDHG ARP SHODIRQH SHOHRQWHARQRIEDAG\WBAP HOVR RSHIDNRQ/| RAKHSHIRG/LQAFDMGDYIRTBZ V [QWRADG/
<HU( QGHG' HHP EHU

&RWR UAYHH
2 SHDMR/OG\KSSRW

5 FVHOLAK DG GHYHBRSP HWV

6 0BV OGP DN

* HHIDCDQG OGP LQVDAYH

7REDXRAN EDHGFRP SHODIRQH SHOH

,QFRMQRIRYZ I RHR \WHCFIXOMURYYLQ WH&RP I LWKHG \KDUWVR UAXURMG WRAN O DUB/\R H HAXAYH/R DQCFTXUHG ARP SO Z LW DR DI WD
JUDQACDM I IUYDOHR P IR 7 KHAH BWMRWG WRAN [ DB/ DHIX® YRRMGDVR \WH\ HIUHQGHG' HRHP BHU 7TKHERP S) WREGG P LAORQD/AR SHRDIRY
UHIDMG R \MHVH YHURG ARG WRAN [ DBV Z KUK LV LGFOGHS LO UAHDURK. DG GHYHERSP HAH SHOH RQ WH FRORICDAS WP HYAR RSHIDNRQY | RUWH\ HIUH)GHG' HHP BHU

$VR' HHPEU DG WHHDHQRUP DQQ) XQHRIQ] HEARP SHODMROFRIVUHDMAMER XQYHXE WHAN RSWRQY DQG UMRRG \WRAN [ LB/
$VR ' HHPEHU WH \RBEDXQUHRIQ] H3 FRP SHODIRQ FRWZ D/ PLORY 7KH&RP SO H SHAV\R BFRIQ] HWLY H SHOH RYHJWH WP DQQ) Z HIKKMG
DHDJHSHIRGR SR IPDAMY  \ HU7KH&RP SR WHFRIQ] HYARP SHRDIRQH SHRHRQWHS 68 V.JUDQMG SURUMR WHH | HRWHIHW R W, 32 U-DIADIRQ WISAP HONRQO DK
XMQ) \KH CFRHBLDMG DAEXWNRQ P HARG $ @5 68 V JUDQMS DWUO DK YHUARQ WH \DIMCAMRQ R D \HYLFH EDHG FRIBMRQ R 7KH&RP S BARIQ] HY
FRP SHRDINRQH SHOVHI RUNKEK 5 68 VXSRQD WL KAICHEDMY RYHAMHUUHNXMMVHYIFH SHIRGY
JQRPH7O H/

7KHFRP SRHOWR WHSIRYIMRQI RULGFRP H\EF H/I RAHSHUIRGY LGEFDAMG DUHDVI RTBZ V LOWRX\DR/

<HU( QG5 HRHP EHJ

8 QIMGE\BMY
) RHIQ
| RWEH RHLGFRP H\] HY

7 KHSIRMMRQI RULGARP H\IY HY1 RAMH SHIRG/LQAFDMG DHDV I RTBZ V LOWWRDG/

<HU( Q3" HHP EHU

EXUHMBLRMRY
) HGHIDD 2 2 2
G\DM

) RBHJIQ

7RIV

' HHIHGSIRMMRQ
) HEHIDO
6\IN 2
) RHJQ

7RE0CHHWG

7REDSRYIMRQIRU EHHIWURP  LGFRP H\] H/




$ UHFRACDNRQR WH8 6 1 HEHDOXDBMARY LOARP H\EF UDMVVR\KH&RP SDQ fVH THRYH\EE DMLY DV RTRZ V

<HU( Q&H3' HHP EHU

3WRVIMRQDNHHDOWDMARY DM
6VBM QHAR [ HEHIDOEHH W
3HP DHMY DO HW

1 RG-BAMEGIH SHOH/

6VEAN EDHGFRP SHODIRQ
&ROMHMNEBIVHIRICRM/ 2 2
&KOQHLQ YDODMRQDIRZ DFH

2 \KHUDGWR HQV

3URVMRQI RULGFRP H\] HY

" HHUHG LGFRP H\E] BV UH GRAIKH GHAE HIHRAW R WP SRUDY G HIHFHY BHEHHD WH FOWY LQ) TP RQVR  DVHIV GG QCELOWAY | RUILCDGADDUWSRINY SXSRAY DG \KH
P RXQVXVHG | RULGFRP HVE SXUBRVHY DARH HDRRG UDMY 7 KHVLI QU LFDQWVARP SRHWVR WHERP SO0 VGH HIMG\Y  DAHVDQG ACEOMAYDY/R \WH SHIRGYIQAFDMG Z HHDVI RTBZ V
LQWRADG/

' P EHU

" HHWGM] DAHN
1 HARSHIDACY GRW/FDLWY |RZ DB/
, QXUDCFHUAHYH/ DG RO
6VEFN EDHGFRP SHODIRD
&DBANT] H3UAFDFK H SHOAHY 2
$ ARG GICOHNBP HOWVHY
/ HDHICE@N
$ FROHG DG RMHUAICE QMY
7RBCCH HIBG\Y DXHN
/ HW 9 DODMRQDIBZ DGFH
" HHIHG\S DAV QAR YDODNRQDIBRZ DgFH
* HHWG\Y QCELOMNY
BBMLGFRP H\T[ K/
2 SHDY GDHUWIKWR XVHDXHN
&ROMUFEBIVHIRUCRM/ 2
7RECCH HUHG\E CCELOWMNY
1 HAGHHIHG\Y DAHV CCEONY

$ UFRAIDIROR \WHYDODMRQDIBZ DFHLYDVIRTRZ V LQWRADB/

<HU( Q@G' HHP EHU

%H1QQAQ) EDDCHH
1 HVADQIH/LQCH HIHG\Y DAVAVDQGICE.ONY
(QAQ EDDFAH

7 KH YOODIRQ DIBZ DFHLGRB DG B P L@RQIRIWH\ HUHIGG' HHP BHU FRP SOHG R \WH LFUDHR P LR | RUWH\ HIUHIGS' HRHP BHU
7KH&RP SIQ EHIHYHY WDWEDHG RQD QP EHUR | CRRLY WH DYDIDE® REVRRYH HYLGHTRH FU-DA X | LFLHAKGRHMEIQN UIDLAQ) \WH UHDT) CEOW R \WH GHHIMG Y DAHV
\KFK \WDAD YDODRQ DXFZ DFHKDY EHHQUHFRGHS 7 KRHI CRALYLFOGHWHERP SO VKIMRY R GARAVACFHIWLCR-BIRD



$VR' HHPELU \WH&RP SO0 KOGS 6 | HHDIDOGWBMQHARSHDNY RWFDW IRZOG/R (SSIR IPDMD  HARQDEG  HAR) UASHAIHD

7 KHI HEHDOGHARSHIDIYY GRW/FDWY | RZ DB/IHHDMSWURAIK ' HAHP BHU H SWHDAYDURYVAOMWEIQQQ) 1Q DOBZ LOFRMXHWR H SIHWMURKIK Z KO
I HEHDOGHARSHIDNY (W FDWN IRZ OB/ JHHDAGL)  RUGAIGR QR SWUH 7 KHWBM GHARSHIDNY (W FDUY RHY/ Z LOEHIIOWR H SWHIQ DG Z LOFRQMXH\R H SWHDY
YDURXVP H/GHBHAQ) XSROLQAYIGOOWBMFDL | RZ DG KGV 8\ DARQR WHGHARSHIDY GO | RZ DBy DUH\KEMPAR YOURXY QP VARV LGFOGQ) \WHRZ GHIKLS FKDQIH
P MIMRY/SRIGGE , QMID0 HHXH&RH ,5& 6HAIRD  DOGMP [OUMBMSIRYIMRY/

7KHERP SDQ LV \XEWRAR I DIRQLQWHS QUG 6\ DG YOURXY| RUAI QUM RNRYY $ @QHARSHIDIY XY HIH MG VR GOMDUH\XEMRAR DO HQVRUS 6 |HEHIC
DG WBMLGFRP HW SXUSRY $ CAMRTD DOV \ HOY WP DQRSHW H [P LQDMRQDVR ' HAHP BHJ ZIWWHH A-BIRQR W \ HWEHIIQQQ) EHRH Q&0

LQWHS QWMG. LQIGRP

7KHERP S0 KDY GRABIRVGHS | RIHIQ Z IWKRTQ) B H/ RQ \WH XQAWIBWG HIQQIVR W IRMHIQWEMADUHDVR ' HHP BHJ DG EHDAH LY
LOMB/\R SHIP DOHI® BHQMHIMKFK HOQQIVRANGHR \WHS 6 1 WHHIRHIQHIQQIVZ HHR EH UHEDMDAG LOWH | XM \WHUHDAGS 6 \Bf QCELAW Z LEHLP P DAMIDD GHWR
WHSDWMASDIROH HP SIRQSWOQSOFHE WH 70 $FW

7KH&RP S VSRR IV\R UFRIQ] H LQMIWADQG SHIDBW/ DARADMG Z W XQFHIBQ\S] EHH W D/ SDVR \KH LGFRP H\E] SURVIMRQ DOG LQFOXGH CFRUKHS LOMIKADGG
SHIDBWY Z WK \WH UHDWG LGFRP H\Y - QCELAMY RQWH &RP SO v FRQRICDMS EDDIFHVKHHV 7R DM WH&RP SIQ KDV QRAHFRIQ] HE 00 LQMIADQG SHIDWY LQ LW FRORIEDAMG
WA HOVR RSHDINRQ/ QRUKDY IMIFRUXHS | RURUP DEHSD) P QNI RULQMIWADE SHIGMY 7KH&RP SO) KDV QR P DMIDOXQUFRIQ] HG\N EHHIWDVR * HHP BHU
DG

1 HV RW3HJ6KDH

YDIE GHARW SHAKDHLYFRP SXAWGE. AYIAQ) WHGHNRWE. \WHZ HIKWG DHDIHQ®P BHUR \KDWW/R FRP P ROWRAN RANBEQ) GAUQ) WHSHIRG GW/ KD \XEVRAR
WBXUKDH 7 KHAOMWG QAR SHAKDUHLYFRP SXAGE. JIVIQY HI HAAR DISRAMQNIID GOMYHFRP P ROWRAN HDXLYDBONRAMBDAQ) | RAMHSHIRG ) RUSXSRA/R MY FOBXDIRD
WRANROMRY/ 568V 368V \WH 1 R/ DOG WRFN SXURKDVH UL KW .J UDQMG XQEHUWH &.RP SDQ V(633 DUH FRQUGHIHG VR EHFRP P RO WRFN HIXLYDBW EXVDUHH FOGHG 1 URP WH
FOPXOIRQR GOMWGQHABRW SHAMKDUHZ KHOLGFOGQ) WHP KDY QR DQNGAOMYHH | HANVVDME DG AOME GHABRW SHMKDUHDHWH\EP HI RUHIFK FOWR  FRP P RQWRAN EHFDAH\KH
DUHHQN@BG\R\WH\CP HOMX CDARQ DG G YIGHIG WKW

7 KHI RTRZ 1QJ \BEGIVFIVI R \RHFRP SYBIRQR EDJF DQG GOMWS GHARW SHAKDUHI RAHSHIRG/LQAFDMS LOWRXDGY H FHEVEHMDHE@D

<HU( Q@G' HHPEHU

1 HABRW
: HIKWG DYHI HKDWY XVHSG LQFRP SN CHABRW SHAKDUH EDUF DOGAOWMG
1 HAMBRWSHMDUH BEDF DOGAOWS

7KHIRTZ 1Y SRAQIID AOMYH RAMBOAQ) \KOWY Z HHH FOGHS | URP \KH FRP SXBMRQ R GOMMS CHAGRN SHUMKDUH | RUWH SHIRGY SUAHMG EHFDOH LGFOAQ) \MHP
Z RXQ5 KDYH KOG DQ DQIAOMYH HI HRWRULMKOGRH R XK KD/ 1 FRQIMIHAKSRQ WH \DIN CRNRQ R FHIBIO FROBURYY Z KIFK Z HIH GRAVDIVLHG B \WH HIG R \WH SHIRG 1O
RO/

$VR' HHPEH

1 RW
5 HAMPMG \WRAN XQW
3HIRUP DCFHEDHG UAKMEWG WREN XQW
BN RIRYY
(633

7RAED

BBBBEBBEEEEEEEEE

,QFRIFANRQZ INMHIMAOFHR WH 1 R WH&RP SDQ. HOMIHGIQR &CESHG & DT Z KIFK Z HHQRAGFOGHGI RUSXBRFVR FDBXDIMY WHQP EHUR GOMG\KD/RAMBAQ) DAKHUH | HAWZ RXGKDYHEHHD
DQIVGOMYH 7 KH &CESHS &DOY DUH H SHAKMG VR WHEFH WH SRMQMOACMRQ R \WH &RP SIQ VAMNS$ AP P RQWRAN RU LQWHHHMADFRQMURQR WH 1 RV \HIBG LQFDK R BHGXFH W FDK SD P HQA
REQIDARY [QWHHHQAKDADAKHWP HR FRQMMRQR WH 1 RMARHERP SDQ VAMWS FRP P RQWRAN SUFHH FHO/AKHFRQMYRQSURHR WH 1 RV



5 HDWG 3 DUN 7 LDQVDRARQY

7KHERP S VDQULRARQYZ LW UHIDAG SDMAYZ HIHLP P DMUIDC RAWH\ HOWHIGS' HR-P BHU s8]
N 30Q
7KHERP SO DGRSWGD N 3OQWDADD IH/DY/DCHHIHG\DDY DUDQIHP HOXQEHUBHAMRY R WH,5& 8QEHMH N 3MQ SDMASDAY HP SR HVP D GHHU
DSRMRQR WHUSHE HIQQIVQRARH FHGWHP Of P XP [P RXQADIBZ [EG! 7 KH&RP ST GRVGRAP DNHARQUEXIRQYI RUHP ST HY/
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P DAMUDORWHFRQRICDMS WIAP HOVR RSHDIRYY/| RAMHSHIRGHYGHG HHP BHU
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RYHUI LQDCADOWERMGY H FOGHG3%6& 8 EDQ6ROMRY ,(F 3%6& " Z KIFK \WHERP ST DFTXUUHS LOWH VHRRGG XOUMUR BHHLRM 3$ FIXMURY \R\WHFRQRIEDAMS
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RXX HIK WHQ\DGYDOMIH/R GVFRXUDILQ) DSURSRIDR CFTXUHXYEHFDAHQH RIDIROR \KHHSURSRIY FRXTGS UAXOVQ DOLP SURYHP HAR \WHIUMP

" HlvDWH/ D2

. HOHIRHGGE WHSRIMRY/R 6HARD R WH' HIY OH* HHIDORRSRDIRY/ ¥ ,QJHHIDD6HAIRY  SIRABWDSYXECF' HIY DHFRSRIDIRQIGRP HIDILQ) 1Q
D3 EXMQHN FRP ELQDIRG Z W 003 LOMIAAMG WRANKRTH) |RUDSHIRG R WUH\ FOW D\MOWEH GDM R \KH WIQURINRO LQ Z KUK \WH SHYRQ BHFCP H 0 LOMIMMG WWENKRGHJ
XQBW

T \WHBMGHWARP BQDIRQ RUMBQLRNRDZ KLFK UAXE LQWHWHFNKRTHUEHARP 1Q) D LQMIANMG WRANKREHUZ D/CBSIRYHG B WHERDG R QUHRRLY SURUVR \RHWP H
KDARHWRFNKRTHUEHTP HDQLOMIAMG WRANKRTHU

1 XSROFRQMP PDIRQR \WHWIQLRIRQ Z KIEK UAXGAG LO WH WRFNKRTHUEHARP Q) 00 LQMUMMG WRFNKRTEHU WH LOAMAAG WIINRGBHURZ GG DABDIW. R \WH
YRIQ) WRAN R \WH FRUSRIDNRQ RAMBEQ) DAKH WP HWHWDQLANRQ FRP P HAHG H FOGQ) \KIWWRZ GHGE\ QUHRRLYZ KR DUHDBR R LFHYR \WH FRSRIDIRQ 006
\KDWRZ GHGE. HP SBR HHWRAN STV LQZ KLFK HP SR HH SCMYA SOV GR GRAKDYHWH UL KV GHMP LGHFRQ LGHOINID Z KHNHKDUA KHIS \XEVRAR \WH STIQ Z LCQEH
WEHHGLODWOGHURH FKOQIHRIHJ RU

1 DARUMKEHRXHR WH WP H\KH\WRANKREE-UBHFDP H DO LOMIAKAG WHANKREE-U \WH EXMQHN FRP QDR Z DVCSSIRMG B WHERDGR GURRY DG DARRU] HG DADQ
DOQCORNGHADOP HAMY R \WHWWEANKREHY DOG GRAB. Z UMKD FROHWVEL \WH D LUP DIYH YRMR DAGDIYE R WLLG/R \WH RAMEDAQ) YR AN Z KLFK 1V QR
RZGHGE \WHLQMMG WHANKRTHU

,QIHHIDGHARY  GHIGH/DE BMCHVARP BICDIRG WRIGFOGHP HIHY DAHNDBY DOG RMHMBQLRNROY UAXKANY 1O LQDGADOEHH VR D\WRANKRTHUDGG DQ°
WRANKREH) D/DSHIRQZ KR \RIHKHUZ 1\ O LODAW DQG DARADMY RZ Q/ RUZ WMO\MFH\ W AGRZ Q RUPRHR \WH FRISRIDIRQY RAMBAQ) YR WREN 7 KHH
SUIRVIMRQ/P D KDYHWHH | HAWR GHDA LQ) GH HUIQY RUSUHYHQIY AKDQIHYLQFRQINRCR RXUFRP SO0

$ P HG-GDQGS5 FABWG&HINIFDMR , GFRISRIDIRQ DQG$ P HGHEDQGS MG %4 @Y7 V3 IRMMRQY

2 XULP HGHG OQG UAKEANMG FHWIFDM R LGFRSRUDINRY DG RXUCP HIGHG DQG URABAMG B\ 7 V LGFOGH D QP BHUR - SIRMMIRQY \KDAFRXES GHAMJ KRB \BNFRYHY RUGHD RU
SHYHWADRIHVIQFRQARCR RUERDGR QUHARLYRUP DIHP QWP LFOAQ) WHIRTZ Q)

" XD MWE\RN

$ VAWRUEHGCERYHIQ? &RP P RQEWHN ORI 5 LIKW  RAUDP HYGHE DG WAXRARMG FHWIFDMR  LFRIBRIDIRQ SURYLGHY | RUD GOCFOW FRP P RQWRFN WIKRMUH Z KIFK SIRMGV
RXU&R) RYXQEHY LQGYIGOD RAMIHKHI Z LW



\g)@&g}ﬂﬂﬁ;’wmup DINAY/ UHNXLIQ) MRANKRTHUCBSURYDOLGFOQQ) WHHBRIROR GUHRRLY DG\ QU LFDQAFRSR DMWIQLRIRYY VKAK D/DP HIHURURKHADBIR RXU

&OWIIHGYF DG

2 XUP HAHG DG WABAMG FHWIFDMR - LAFRBRIDNRQ SURYLGH WDARXUERDG R GUHRRLY LY FOWIL LHG LOR WUHHFDWH/R GUHARY HK R Z KIFK KR®BY/R | LFHI RUDWUH\ HU
WP ,QD3AWRQ AUHRARYPD R BHUWPRMHGIRP WHERDG R GUHRRY IRVFDAMH 7KHH IMMPPH R D FOWI LHG BROG FRX@G GHI - D SRMNDOOFTXUUHJIURP. RAQQ)
P DNGUMY FROQARCR RAUBRDGR QUHRARLY DG WHSUIRSHAWR \WDAGHD) P LI KWEHMUD SRIMMDCOFTXUHY

%OGR ' IUWHARY/IDADHHY

2 XUCP HIG-G DG WMBIMG FHWIFDM R LGFRISRIDINR) DG [P HIGHG 006G UMBAG B @ V DWKRY] H R RUERIG R GURRY\R | LOYIFOQAGUHRRKSY LFOAQ) GZ O
FUDMGWDN , QDGEAWRD WHQ®P EHUR GUHRRLYFROXYANY RAUERDIGR GURRYLYSHP MKGW EHVANRD B DUAROWRODERSMGE DP DU YRMR RUHQMHEROGR
QAUWRRY 7 KHAH SIRMMRQY Z RXT SUYHIAD WHRNKRTHUI R LGRUDIQ) WHM]HR RAUBRIGR QUHRRY DOG \WHD JDQQ) FROIROR RAUERIGR QUHRRYE (1EQ) \WH
WAXAMY YOFDGRHVZ W WRZ QQRP LGHAY 7 KIVP DNAVIWP RUHGLT LEXOWR FKOQ HWWHARP SRIMROR RAUBRIGR GUHRRYDIG SRR RMWARQIMXAW R P DEIHP HW

SWHNKRTHUS ANRQ 6SHADD HANY R 6\RANKRTHY

2 XUDP HIGHS DOG UAMBIAG FHWIFDM R LGFRISRIDIRD SURYLGHY WDARXUMBRNKRTHY P D GRABAH CRARQ B\ Z UMD FROHQVEXP D RID VENH CRNRQ DADQQCORUNGHALC
P HAMIVR RUMEANKREHY $ VD UHXOVD KREEHUFRQURA DP DN R RXUFCBABDWRAN Z RXQS QRAEHCEGIVR CP HOG RXULP HIGHG 006 UMBAG R, @7 VRUWP RYHGUHRRY
Z MWRMKRTEQ) DPHAMY R RXUMRFANKRTHY FOBG LQ CAFRUEIFH Z W RXUCP HIGHS DOG WMBIAG B\ QZ V 2 XULP HIGHG OQG UANBRG B\ O V | XUKHU SURVIGH \WDAWSHALDC
P HHMIVR RUMBANKRGHYP D EHFDBGRID B DP WM R RAUERIGR GAUARY WHROLSHIRQR RUBRIGR QUHARY RUEKIH ( [ HHAYH2 | LEHIRURXUSUAGHQW
WXV SURKLEY D WRANKREHU 1URP FOXIY D \GHADOP HHNY 7 KHH SIRYIMRYY P LIKWGHD \KH CHAON R RXUMRANKREHY W |RUAH FRMGHDNR) R D SURSRIORUIRU
RANKREEHY FRQURTC) DP DWW R RUFCSABDWRRN\R\BNHDQ. CRIRD LGFOGQ) WHUP RDOR GUHRRY

$GDERH1 RIVHS HIXLUAP HQWIRUBVRANKRTEHU3 LRSRDOYDQG LUHARUL RP LCDARYY

2 XUCP HIGHG DQG UMBIAG B\ Q7 V SURYIGH DEYDRH QRIFH SURFHBUY | RUMBRNKRTHY VHHNQ) \R B EXMGHW EH RUH RAUDQDCOP HAMY R WHRNKRTHY RUVR (RP LCDM
FOQAAM| RUHPRNRQ DVAUHRRY DARXUDQNCCP HAMY R \WRANKREHY 2 XULP HIG-GOQG UANBMG B @7 VORGSR AHMZQUTXUP HONVUHIDEQ) \WHIRP DGFROAMVR
DEANGRTHV RIFH 7 KHH SIRMMRQY P LIKWSUHFOGH RAUMBRNKRTHY | RP BUQILQY P DWLY EH R RXUDQXO0P HHMY R WRANKREHY RUIRP P ONQ) GRP LDIRYY | RU
QURRYDARXUDICCP HIMY R WRANKREHY/ L \WH SURSHUSURAHGKU DHQRWVRTRZ HG . HH SHRAKRDARHHSIRMMRQ/P D DOR GVFRXUDIHRUIGHMID SRAMMCTFTXUHI URP

FRIGANWY DVRIAMARQR SR LHAR HPRWKHCFTXAUH IVRZ QVMMR GUHRRLY RURKHZ. [VHDIWP S \R RBIQFRQURCR RXUFRP SOQ
1 R&XP XDWYHIRNY

7KH' HIZ DM * HHID&RSADIRY / [ SURVIGH WDMXRANKREHY DUH RVHQINBG \R FXP XOM YR 1Q WH HPRNRQ R GLHARLY XQBW D FRERIDIRQ FHWLFDM R
LFRSRIDMRQSURMGRKHE VH 2 XULP HIGHG DG UAWBIAVG FHWLFDMR LR SRUDMRQ GRAVQRBURYLGHI RUPP XDAMH YR

$PHYXP HOMR &KDUMIDQG% @7 V3 IRIMRY/

$ P HIEP HONV\R RXULP HIGHG 05 UMBAG FHWIFDM R LGFRUSRIDNRQ UTXLUHWWH CSSURYOOR IR \KLG/R \WHRAMEEQ) YR SRZ HUR RXUFRP P RQMIRAN 2 XULP HG-G
DG UMBAG R G)ZVSLRYIGE\\P@/ES&RYIIR RANKREHY KREQ) B R WILG/R RURMEDEQ) YR SRZ HUYRIY) D/ DMQIGI FDWLY WTXULHG | RUMBRNKRTHY R 0P HGRU
DRWI) SIRYIMRQR RXUR\ @7V

MIOFHR 8 QGALIQDAG3 IHHIUHGEVRAN

2 XUERDG R QURRY KDV \WH DAKRINY Z KR XU DRIRQ B RXUMBRNKREHY \R MKH XS R KO R XQEMIQDMG SUH HIHG WRAN Z W UKW D006
SIHHHAY LFOAQ) YR WKW GALIDM IR WP HRWP HE. RUBRDGR GUHRRLY 7 KHH LMMIPHR DAKRU] HEEXVXQUWKHG\KDUA/R  SUH HUHGWRAN Z RXG HITEGIRXU
EROGR GURRYAR UHIE-UP RHGL | LEXOWRR GVFRXUD HOQ DR SR RABIQFRQMRCR XVE\ P HIQVR DP HIHUWG-UR T HJ SR\ FROMANRURMHUP HIQY

([FOMYH) RXP



2 XULP HIGHS DG UABIAG B\ @F V SURYLGH WDWXQBW Z H FRQHOAIQ Z UMY R \WWH VHBRIRQ R D0 DIMEDAYH [RXP R WH | XCBWAH \WASHP WG B @ \KH \RBI 006
H FOMYHIRXP [RU L DQ GHLYDAYH DRIRQ RUSURHHAQ) EIRXIKWRQRXUERKDD L O} CRARQ DWW DFTIP R BUHFK R DILGHDY GW RZHGE D) R RUGLHARY
WRENROHY RIFHYRURKHUHP ST HAARXVRURXUMRENROHY UL D). CRIRQDIMQ) SAONRDY SIRMVEOR WH' HIY DH* HHIRRSRDIRY/ [¥ RURKUFHWYIFDM
R IGFRSRDIRQRUE @7 VRU LY D) RAHUDRMRQDAHWY DFDIP \MJ/WJFM—[Q—GE\ \KHIQMGID | OLY GRAMCH\KDOEH\WWHE& RAYR &KIFHY R \MHE\DMR * HIY DA RU
L WHERXWR &KDFHY GRY QRAKDYH MUMGRNR) DCRAHUG\IAM FRXONQ'  HIY DUH RUWH [HEHDOGMMPAVFRXWRUWH' (MMPAR ' HIOZ O LQ DEDFDVAY \MEMAIR \KH FRAW
KDYLQY MUMARMRQRYHULQEVSHDCEGI SO (TP H3DV/GH HIEDQWV 8 QBWZ HFRQHADZ UMY R\WHVHBRMROR DQOEMIDAYHIRXP  WHI HEHDOAVMPANRAWR \KHS QWG
6VBMV/R $ P HIFD\KDEEHWH\RBIDGH FOMYHIRUP® 1RARHUROMROR D) FRP SIIQADAFWY DFDAHR CRIRODUMGQ) XQGHMHGHRUMEA/S PR DVCP HIGG WH
36HRXUMEVS AV DIDOMID SHYRQLOFRIGHRAIRDZ WD) RIHIQ) R WHRXOM-RXUMAY LFXQAQ) Z MWRAIP MIMRQDOG! RANHDYRAIFHR GRENDQ DGR XQEHZ U
H SHWRRQURCSHIR) RURKHUGH HIEIOMS Q- SHIRQRUFQIMY SXUADUQ)  KREQ) RURKHZ VHIFTXUGY 00 LQMIANO RAUMAPXUMEV \KDIWEH GHP HG\R KDH(RIAHR DG
FROHQMG R WY SIRYIMRD 7KLY SIRMMRQ LY HIRATEGIE, D) SOV \R D FRP SIQARYHIG B\ MY SIRVIMRD ) RUDRAIFHR GRENRMQ) FRQEIGHS LO KLY SIRYIMRD
DSIHAR D). DRNRQBURXI KW HI RIFHD GAV RUGCEAW FBDAGE. \WHEHRXUMIV( [ FKDQIHS AAR DVEP HIGG RUDQ \KFFHARARHAR

/ IP MMRQR! / LDELOW DQG, QGHP QULIFDWRQR 2 IIFHWVDQG' WHARWY

2 XULP HYGHG DG WANBIMG FHWIFDM R LGFRISRUDIRD FROEIQY SURYIMRQY WDAIP VKH QCELMIV R RUGLHRRLY | RUP RHBY  GCP DIHY/ R \KH | XCEBWAH WOASHP WG B\ \KH
" HIY Db HHIDORRSRDIRY/ ¥ &RQANH® RXUGUHRRY DUHQRASHIRID QCEGIVR XV RURUMBRNKREHY | RUP RHEY @P DIHY/IRUDD EUDRK R 1LGHDY GANY DY
QURRY H A-BNTEON | RAKHIRBZ 1)

T DR BUOKR WHUGWR & DOV\RRXUARP SO RURKUMBANKRTHY/

1 DO CARURP WRQCRAQJIRRG | DMK RAKDAQYRYHYLQMIMRICP WMARGANRUDNGRZ LQ) IRDIRQR @
T XQDZIXCED PHIVR QYIGHIB/RUXQDY [ XOXRAN BEXUADH/RUHEP SIRY/DVSIRIGGIOBHAIRY R WH' HIW DH* HHICRRSRDIRY/ ¥ RU
T DO WIRRNRQIRP ZKIFKWH GHUYHSDQLP SURSHUSHYRQOCEHH W

$Q [P HXP HWR RUSHIOR  WHHSURYIMRQY/Z LORWHIP [CDMRUUHGEHWHH I HAWR WHHSRYIMRQVIQUASHRWR D0 CRARP MIRQRUFTDIP \KDNRFFXUHE RUDLRH SURU
RWDAZP HOGP HOARUUHSHID, | \WWH' HIDZ DUH* HHIDOERSRIDARY/ [ LV OP HOGHG \R SURYLGH | RUIXUKFUTP \BANRQY RO WWH SHYRICOITHMIV R GUHARLYR FRERDIRYY \KMHD
WHSHYRICOITEQV R RAUGUHRRY Z LOEH! XUW-UTP LMGVR\KHI WDV \MVGHP MKGE. \WH' HDZ DUH* HHIDORRERDIRY/ ¥

, QOEAWRY RXULP HG-G DG UMBIAGE, @F VSURYIGHWDIZ HZ LAOIQE-P QI RWKHI XCBWW] \WABHP WMKGE, @7 DY SHYIRQZ KRLYRUZ DvYDSOMY RUMKUDMIHG\R EHP DeH

DSOW\RDQ DRIRD \KWRUSIRAHHEQ) B\ BDROR WHICRAKDARR DHRUZ HHRHR RAUGQUHRRY RUR [ LEHY ROLYRUZ DY/ VHYLQ) DARXUUATXHWDY DAURRURUR [ LFHUR

DORK-UFR SRUDIRY SDNGHIKLS NRQAVHIMUH WKWARURKHUHQM UM 2 XUDP HOGHG DOG UMBAMG B\ @ VSURMGHWWDAZ HP D LQEP QU\ \R\KH I XCOWA WOABHP WWGE. @Y

D) SHYRQZ KRLYRUZ DV/DSOWY RUMKU-DMHGWR EHP DCHDSDW R DY CANRY \WWRUSIRAHHEQ) B UDIROR \WHI CRAKDARH DUHRUZ HHRHR RXUHP SR HVRUDIHQV

RULYRUZ D/AVHYLQ) DARXUUHNXAWAD/ D) HP SR HHRUDJHAR  CCRMHUFRISRUDIRD SDMVGHYKLS NMEQAYHMUH \WKWARURM-HUHQMSUMA 2 XUDP HIGHG DOG UANBMG B\ @7 VIBR

E{LMWHPWH}HI—[S—QWWE\ RURQBHOD R DAWRRURJR I IFHULQ DSOGFHR \WH I LGIDAVSRMROR D) CAMNRQ RUSIRAHHGEQ \KEMRAR QP WG
AHBNRD/

) XUKHU Z H KDYH HIMUHG LOR LQGHP QULFDINRQ DI WHHP HQVZ W HIFK R RAUGUHARLY DG H HRXARH R TLEHY \KDAP D BH BURDGHUNKDQ \WH \SHALLLE LQGE-P QULFDIRQ SURYIMRQY
FFQNQ-GLQ\M—| HDY OH * HHID&RSRDIRY / [¥ 7 KHH LQEHP QILFDINRY DIUHHP HQV BINXAUH XV [P RY RMHWMQIV \R IQGP QI RUGUHRRY DG H HRAWYH RILEHY

DIOQMICEOMY \KDAP D DIMHEB DR R WHUMWBIMY RUVHYIFH 7W@—P@mmwmmwwwmm&wma WH GUHRRLY DG
H HXWHR [ LFHYIQLQYHWM DY RUGHHIAQ) DY WK CRNRQ \WMWRUSURFHHAQ) : HBHIHYH\KD/AWKHVAH DI UHP HQIVDUHQHRHWOY VR DREPADQG UABEQ TXOM IHG LQAYI GO R
HYHDVQUARY DGH HHXAWHR [ LFHY

7KH @P MIIRQ R QCELAW DG LQE-P QULFDNRQ SIRYIMRQY WDADUH LGFOGHS 1Q RXULP HIGHS DQG WWEMG FHWIFDM R IGFRSRIDIRY TP HYGHG DQG WWIBMG B\ @7 V DG 1Q
QAP QU LFDNRQ DI UHP HONMKDAZ H KDYH HOMHG LQR Z 1K RAUGLHRRLY DQGH HRAUWHRITIFHY P D GVARXUIH WRANKRTHY [ URP BUQILQ) DY\ DQWANRUGLFARLY DG
H HOAYHR | LFHY| RUEWEK R WHUILGADY GAMY 7KH PD. DOR BBFHWHONHIKRRG R GHUYDIYH @M DARQ DI DQMRXUQUHRRY OUG H HXAWHR ILEHY HYHQWRXIK DO
CRIRY LI AR XO P LIKWEHCH VXV DG RAH



WRANKREHY ) XUWHU DWRANKRTH IV LV HOAWP D EHOGHYHD O HAMG\R \WHH WIAKDAZ HSD WHFRWR \HIWBP HQADQG AP DIH LY OB/ DI DQMALHARY DQGH HRAMWH
RILFHYD/UTXUWGE WHHLIGEP QUEDNRQSIRYIMRYY

- HKDYHRARIQHG LQXUDGPH SRIFLHVXQE-UZ KUK \KEMPAR WHQP MBARQVR WHSRIAHY FRYHIIHLY SRVGHG\R RUGURRY DQGH HPAHR | LEHY DI DQMERW DM | URP
FOIP VP DGHE, WDRQR BUK R [LGHDY GANV RURKHUIZ URQI XCCRVDY DAWRRURUH HXAWHRI | LFHJ LGFOGQ) FOIP VUHIMEY \R SXEQE VHRXUMIY P DY DGR XVZ WK
UASHRAR SD P HQVKDAP D EHP DEHE. XVARWHHGUHRRLY DOGH HRXAWHR | LFH Y SXWKDQAR RAULGE-P QI IFDINRQREDI DIRQ/RURKHZ VHDY/DP DIWLUR @Y

&HWIOQR RUGQROH SR HAWHRRYP D \WURIK WHUUHDMRQKLSY Z W \WHUHP SR HY BH LQUXUHG RULQEHP QUL LHG DI QUNAHIMOQ ACE ONAY LGPXUHG LOWHUFDSCRW DY
PH EHYR RUBERDGR GUHARY

, QR DUDVLQE-P QU LFDIRY | RUCCELONY DUMCQ) XQGHUWH 6HRXUMEVS PAP D EHSHP WG R AURRY R LFHY RUSHYIRQY FROMRIG) RXUFRP SDQ SXUKOQAR WH I RIHIRQ)
wmmmmmmwmwmﬂ WH 6( & WK LGEP QULEDIRD LV DIOQMSXETF SRIB DV H SUAKHG LQ WH 6HRXUMIY $ PAVDGS LY WHH R

7D HU$ JHIADQG 5 HILALU

7 KHWBQM HUDI HQADQG UWH MADUI RURXUE @W$ FRP P RQWRFN DG RXAUE @W % FRP P RQWRAN LV$ P HIFDQEVWRN 7WDQMHY - 7 AWARRP SDQ 7 KHWBQU HUDI HQADQG UWH MADYY
DEAHWLY w$ YHOXH YRRNDQ 1<

/ WA
2 XU&MW$ FRP P ROWRRN LV OIKMG RQWH1 DV * GEDOSHBRVD DINAMQEHMHW PERG/ <) 7°



([ KIEEIW

1<)7 1&
(03/2<(( 672&. 385&+$6( 3/ $1
DVDP HYGHG DQG UABAG - XO WH? ) LOWSP HIEP HOW IIHRYH' DM DVIXUKHUDP HIG-GDQG UMBIAG- XO WH2 6HFRQGS$ P HIEP HOA( ITHAMYH' DM

3XERH 7KHSXERHR \WH3OQ VAR SIRYIGH HP SR HVR \WH&RP SIQ DG W' HLIQDMS &RP SDQHY/ Z LW DD RSSRMQWY \R SXUKDH &RP P RO 6VRAN
WURKIK CARXP XOM5 & RQMEXIRYY 7 KH&RP S LQMB/| RAKH3TRWR KDYHE R FRP SRHOV DARP SRHAKDAVIQMIG-GWR TXON\ DV/DQ® HP SB HWRAN SXUKDHSDY
XQFHUBHARY) R WHE&RAH WH?  &RP SRHV DG DFRP SRHAKDAY (RAQMIG-GVR TXOM\ DvOR? HP SB HHWHAN SXRDHSTY X@EHUGHARD R \WH&RH
WH31R) &RPSRHW 7KHSRMMRY R WH  &RP SRHWIFREQIO ZIMEH FROMKG \R D/ \R H \MIG DG QP MBOD SDMASDIRY 1Q D XQIRP OG
GRQAVAUP LQDRLY EDVY FRQIMMAZ LW \WHUHTXLEP HOVR 6HANRY R \WH&REH $ QROWRQWR SXUFKDHWKIBVR &RP P RQGWANXQEHMHI R  &RP SRHQIZ I@EH
JUDQAG SXYXOQNR LXBY SURAHBUWA RUVKE SOQVDEROMGE WHS CGP LQVADRUGHLIGHE R CFKIEYHE \FRXUM¥Y @7 V. RURKHUREMARYHY | RU( QILEBH( P SR HV DO WH
&RPSI) ([ A-BADVRAHZ DMHSIRIGGKHHMQ WHIRD  &RP SRHIW LORSHDAMOQGEHOEP QUM GIQWHIP HP DQHD/WH  &RP SRHQW

~ HIOWRY
D 3$ P IOVDRY P HIQAKHYROGRII) &RP P WWHGMIDMEE WHYRDLG\R DEP LQMMARH3 R SXAKOQMR 6 HRANRD

E 3$1IGDM P HQ/DQ FRERDIRQRUC) RMHUHDIW LFOAQ) BXVCRAP MG R SONGHYIKLSV DQG MLOAYHIMMY FRRIY FRMRBGE RJ
XQEHFRP P ROFRURCY. WK \WH& RP SO0

F 3% SSIFCEGY 7V P HIQVWH WXL HOV UHIMGY \R \WH OGP LQVADARQ R HIXAW EDHG 7 D3/ XQEU8 6 WIMFRSRDMQ@YV 8 6 |HEHDODG
WM VHRXUMEY @7 V \WH&REH DD WRAN H FKOQIH RUTXRBINRQ M WP RQ Z KLFK \WH &RP P RQ 6\RFN LY MM RUTXRWG DQG \WH CSSOFCEG Q7 VR D) |RMIQARXQU RU
MUMGRNRQZ KHMRSINRQ/DUH RUZ L@EH JUDQMG XQEHAH3TD

G JYROG P HIQARHYROGR ' LWRARYR WHERP SIQ
H 3 GKDQIHIO&ROARD P HIQAKHRAXUWHIAHR 0Q R WHIRTBRZ LQ) HYHON

L &KDQHLQ2 ZHIKISR \WHERP S $ AKOQVHLOWHRZ GHIKIS R WHERP SIQ \WDWRFFXWRQWHEDMWDAIY. RHSHIRQ RUP RIH\KID
RGHSHIRQDANY DVDJWRXS 33HIRT CFTXUAVRZ GIKIS R WHWRAN R WH&RP SO0 \WDMRIHK-UZ WK WHWIRAN KHIB By \XFK 3HYRQ FROAMMM/ P RUHKDOQ LLW SHIFHN

R WHVREDYRMY SRZ HUR \WHWRRNR WH&RP SIQ SIRVIGHS KRZ HYHU WDWRUSXUSRAVR WIVVEVHRIRD $ WHIFDAMMWROR DEAWRIOMANE [Q RH3HIRD
ZKR LV FROIGHIHE \R RZ Q P RH WD [ L1W SHIFHOV R WH\REDYRIY SRZHJR WHWEAN R \WH&RP S0 Z LAQRAEH FROUGHIG D &KDQIH LQ &RQNRODG % Q)
DFDAVMRQR DEAMREIOWRAN R \WH) RXQEHY DG ROWHUSHIP WG ( QWY HIFK DY CH LGHBLQWHE&RP S0 VAHWIFDMR! LGFRSRIDIRY DVEP HIGHGI URP WP HVRWP H \KH
382, D/DUAKOR D3HP WG 7WQMH D/GHIQGIQWHE?, RUIURP WHERP S 1Q DWEQIRIRQ RUMMIGRH LFOGQ) SXYXOQMR RAMBEQ) \WHFN ROMRQY RN
CESUHALDNRQ UKW UAKMENG REN UHMMPAG AN XQW SHURIP DCRH\KDUWA SHIRIP DFHWRAN XQWDG ). RKMFUSRP SO HIXW FRP SHODIRQ LY DB/ CESRVHGE \WH
YROGRUDFRP P WWHWHIR  \WDABAXAOVIQ\XKAK SDMW/RZ QQJ P RIAWDQILW SHRHQV R WHVRIEOYRMY SRZ HUR WHMRANR WH&RP S0 Z LOGRNEHFRQIGHBGE D
&KOYHLQ&RQMRO



) XU UL WWH WRRNKRTHY R \WH&RP SIQ P P HADMY EH RUH \KAK FKDQIHLQ RZ GHIKLS FROMH R WAIQ LP P HADMY DNMUWH FKDQIHLQ RZ GHIKLS O \KEWEQMID \KH
\CP H SURSRIMRQY DV WHURZ GHIKLS R \KOWVR \WH &RP SOQ 1V YR AN LP P HEDAMD SURUMR WH FKOQIHLQ RZ GHIKLS GUHPARULQRLHAEHCH LADORZ GHIKIS R 1LW
SHIFHW RUP RIHR WH\REDYRIY SRZ HUR WHWRFN R \WHERP SO RUR \WH XGP DM SCUHQAHQIW R WH&RP SO0 \KFK HYHQAKDDGRABH FRMGHIHG DEKDQHLQ
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RKHZ VH R WH H \WOASHP WG B WH $ GP QDA POCH RQ HFK SO @ GAKY \WH 2 11HIQ) 3HIRG LQ [ [P RQARAH AHEQ) 11D SHIFHW R \KH
&RP SHODIRQWDMKHRAKHUFHYH/ROWHSD @ | RULEWADRYHSXUBRAY KRX@GDSD @ RAPXURQDD( [ HFAMVH' DM D3DMASDQAZ LOKDYHDD &RQMEXIRYYP DEHRQ
KK @D DSSOHG \R KLY RUKHUCAFRXQAKQEHUWKH \WHQ PXUHMB XURKDVH 3HURG RU2 1 HIQ) 3HIRG 7 KH$ GP LQWADRU LQ IW\RBI GVAHIRY PO SHIP MIDBOMASIQN IO D
\GHALLHG2 1 HIQY R FRQMEXM P RQNMRWH3OQWURKIK SO P HNR. FDWK AKHAN RURKHUP HOQ/AVHVR M LOWKH\VVEVFUSRQ DI UHHP HWSUR R HIFK ( [ HFAMH' DMR HOFRK
3XUKDH3HIRG $ 30MASIOAXERUSIRQ DI UH-P HOAZ LAUHP DQLIQH | HFRWRNXFRHALYH2 11 HIK) 3HIRG/XQBW WP LODMGD/SIRIGGIQBHARY  KHBR

E , QWH HYHOAZ RQUEX\NRY/ DUHP DEHIQWHIRP R SO IRDGHEAIRYY KK SD IRDGHZANRY/ | RUD 30MASDQAZ LOARP P HFHRQWKH I LLWED. A
IRTBZ L) \WH ( QURTP HW DM DG Z LOHIGE ROWHOWED A RO RUSURVRWH @O [ HFAVH' DMR KK 2 [1HIQ) 3HIRG\R Z KUK \KFK DARRU DIRQ LY CESTFCEB! XQBW

\RRHAMP I((DAGE. WH3DMASIQD/SIRMGGIO6HURY  KHIR  SURMGHS KRZ HYHJ WWDARUWHI L2 11 HIKY 3HIRG SD URDGHRIRYZ L@ARP P HFH ROWKH I LWED
@ RQRURMZ QY WHHIGR WH( QR HONV LQGRZ

F $ @&RQMEXNRQYP DEHI RUD3 DA SO LOEH FUHAWGR KLY RUKHUDFFARXQAXQEHMH 3 @0 DQG & RQMEXNRDY Z L@EHP DEHLQZ KRBISHAHQH/R
KIVRUKHU&.RP SHODIRQRQD $ 30MASDQNP D QRAP DNHDQ DEAWRIIOSD P HIVIQR\VXAK CFRRXQV

G $ 3OMASIONP D QVARQIMXH KLY RUKHUSDUMASDIRQLQWH 3T DV SRAGGXQEUSHAIRY 8 QBWRNHZ VHGAMP IGHGE \WHS GP LQVDRU
GAUQ D3XFKDH3HIRG D3OWASIONP D (RAGFUDHWHIDMR KLY RUKHJIE RQUMEXIRY/DGP D R GRUDHWHIDMR KIYRUKHERMBMRYRH  WPH$Q WK
GRHDHGUQ) D3XUFKDH3HIRG WXL/ \H 3DMASDONVL. SURSH® FRP SBIM DG \XEP LW \WH &RP SDQ TV WRAN OGP LQUADIRQ R IFH RUWGHLIGH DG \MEVRUSIRY
DIUHP HOADAKRU] LQJ \WH FKDQIHLO & RQMEXIR IDMIQWHIRIP SIRIG-GE WH$ GP LAMIDRUI RIVKFK SXBRHRU (L |RTBZ Q) DY HBRURQF RURKHUSURAHBXUH SUAFUEHG
B \WHS$ GP LQWWDAU LQHWHUIFDHRQRUEH RHD@MGIMP IGHGE \KHS GP LQVMDAUSUR VR DQ DSSTFCEGH( [ HAVH' DM , | D3DMASIONKDY QRVRIBRZ HE\KAK SURFHBUY
R FKOQHWH IDMR &RQMEXIRDY \WHUDMR KLY RUKHU& RQUBXMRQY Z LAFRQMH DAKH RIILCDID HBRMS UM WURXI KRANKH 3 XUAKDUH 3HUIRG DOG I XM 2 11 HIQ) 3HIRGY
DG 3XUAKDH 3HIRGY XQBW \KH 3DMALSOOA SOMASDIR) LV WP LODME DV SIRMGG LQ6HAIRY  RJ 7KH$ GPLQWDRUP D LQ W \RBI QVAHIRY TP HYG \KH QMU
DOGRUQ®P EHUR &RQUBEXMRQUDAMFKDQIH/WDAP D EHP DCHE. 3DMASIOVGAUQ) D) 2 11HIQ) 3HIRGRUSXUKDH3HIRG OGP D HABEDK RKHUFRQAMRQY RUTP LMANRY/
DV IMGHP V C5SURSUDM | RU3 MR 0GP LQVDARD $ Q AKOQIH LQWHIDM R & RQUBXMRYY P DCH SXOKOQNR WY 6HRIRD G Z LOEHH I HAMHDVR \WH LW W | X@SD IRT
SHIRGIRTZ QY IlYH  EXMCHV A VOWH M RQZ KIFK \WHADGQIHLY P DEHE. \WH 3 DMALSIQAXQBW \RHS GP LAVDRU LQIW\RBI VIR HBRW\R SURFHW/DJLYHD
FKOQHLOSD IRDGHAIRQUDMP RUHTXEND

H 1 REDMMVEGEQ) WHIRUWIRQ) \R\WHH WOAHHAOY \RFRP SO ZUWKGHARD E R WHERHOEGGHAIRY G D3OMASIOV & RQUBMRY/
PD EHGFUDIG\R]HRSHAQN  DAIQ WP HGUQ D3XUKDH3HIRG 6XEVWPARGHARD E R \WHE&RGHDWGEHRAIRY G KHIR &RQUBXIRYVZ L@UHFRP P HFH

DAKH UDMRWICDI HPAMG B WH3DMASIOAH | HAMHDVR \WHEBHILQRQ) R WKH | LB XUAKDVH 3HIRG VAKHX®G R HIG LQWH | RTBZ 1Q) FOBQEDUN HIU XQBAW WP LCDMG B\
\WH 3 DUALSDQAD/ SIRVIGHG QB HAURY

| 1 REMKMEEQ) DR SIRYIMRQVVR\KHFRQADY  LOWH3 @0 WH$ GP LQVADRUP D DIRZ. 3 DMA.SDQWV R SDUINASDMLO \WH3 @0 YLD FDK FROMEX\RYY
LQIMGR SD BROG-GANRY/L L SD URDG-GARNRY/DH@RW



SHIP IWHG XQEHJ CBSIFLER GFOOMY. L \WH'$ GP LQWADRU GHMIP LGH/ WDAFDK FRQUBXMRQY DUH SHP DWMEBI XQHUGHARD R WHERGH RU L \KH 3DMASDON DH
SOMASDIY IQOWHI R &RP SROHQW

J $ VIKHWP HWHRSIRQLY H HIAVHG 1QZ KRBIRULQ SOIWRUDAKH\P HVRP HRUDDR WH&RP P RQB\RAN MKHG XQG-UWH3@DLYAVSRHGR  RUDQ

RKHUMP H\KDAD\Y, CEG HYHAHIMG \R \WH3@QRAFXY  \WH 3 DUALSTOAP XUAP DNH DEHIXDOM SIRYIMRQ | RAWH&RP SO0 WVRU( P SR HiVI HEHID WIM GFDORUDD RKH

QCHOV SO CEGIVR D) DAKRIW LGFOQQ) \5 HY P SRHGE. MUMARIRQYRANGHR \WHS 6 QDMRIOIQAUDGFH VRADOV-RXUMY RURKHMY Z WKRTILQ) REQIDMRYY Ll OQ)

Z KLIFK DUNHXSRQWHH HAVHR WHRSWRQRMHAVERIMROR \WWH&RP P ROG\WAN RUDQ RAHAMP HWWDAD\E] CEGIHYHOAHDMG\R\WWH3 TR $ WD WP H WH&RP SIQ)

RUWH( PSR HUPD  BXWZ LOQRAEH REQIDMG W Z WKRTS | URP WH 3 CLMALSOQAV FRP SHODIRQ WH TP RQAGHHADY | RUWH &RP SO RUWH ( P SR HVR P HANDSSTECE®!
Z WKRTBIQ) REQIDIRY LFOAQ) 0D Z MKRTILQ) UHNXULHG R P DNH DYDLOEG R WH &RP SO RUWH ( P SR HUDQ \Bf - GHBXANRQY RUEHCH LW DMIEXEED! \R \OB! RUHD®
AVSRIMROR &RP P RQGVRANE WH( QILE®BH( P ST HH , QDEAWRY WH&RP SIQ RUWH( PSR HJP D BXVZ LOCRAEHREQIDAGWR Z WKRG | URP \WHSURFHHB/R WH\DBIR
&RP P ROBVENRUDD RKHUP HARGR Z \WKRTQ) \WH&RP SO RAWH( P SR HUGHP VISSURSUDMR\KHH \WABHIP WKGE! 8 6 7UDXY 5 HIXOMRQBEHURY I

* IDOAR 2 SIRD 2 QWH( QURTP HQW DMR HIFK 2 11HIKY 3HIRG HIFK ( @ILEGH( P SBR HHSOMASDINY LOVKFK 2 11 HIQ) 3HIRG Z LEIEH JUDQAG D) RSWRQ\R
SXURKDHRQHIK ( [ HAVH' DMOAUQ) KK 2 11 HIQ) 3HIRG DANHOSSIFEGI3XUKDHIWAH XS\RDQ®P EHR \KDWR &RP P RQBVRAN GHAMP IGHSE. AIAQ) KK ( QILE®
( P ST HHV &RQUEXNRYY CFRXP XS SURUWR \KAK ( [ HIAVH' DM DQG UABIGHS LQWH ( QILEBH( P SR HHWVCFFRXQADVR \WH ([ HMH' DME \WH CSSTFCEG 3XUKDH 3UFH
SURVIGHG\WDNQ QR HYHQAZ LD QILEBH( P SE HHEHSHP WG\R SXUKDHGUQ) HIFK 3XUFKDH3HIRG P RIHWID RULQWHFDHR 2 11HIQ 3HIRG/BHILQRQ) SURJ
VR WH ) LS P HIEP HOA( [THRMYH' DM \KIWWR &RP P RQG\RAN \XEVANR D) DWW HASXUIXOONR 6HRARD D5 SURYIGHS | XUWHUAKDAVKAK SXURKDH Z L@EH
\KEVIPAR WH TP LBNRQAHVRWIQ6HRAMRDY G DOG 7 KH( ILEGI( P SR HHP D CARHSWKHIWOAR \VKAK RONRD L Z LW UASHRAR\RHI LR 11 HIKY 3HIRGE\ \XEP WY

DSURSH® FRP SBIMG\XEVFUSINRO DI UHHP HONQCFFREFHZ IW\KH UL HOWR 6HAIRY  RORUBH RMWHOWED R WH( QR HW Q7 O L Z W UASHRARDQ

EVHDXHQAZ 11 HUQY 3HIRG XQEHWH3@D B\ HBAMY \R SDMWASDMLQWH 3MQLQ CFFREDGFHZ LW WH BT HOVR 6HAIRD  7KHS$ GP LQVDRUP D | RUIXMUHZ |1 HICY
3HIRG/ LGRFDH RUGFIDH 1O LW CEVROMW VAR WHP [ LPXP QP BHUR KDV R &RP P RQ 6\RAN WDADD ( @ILEGI ( P ST HHP D SXUKDH GAUQ) HIFK 3XURKDH
3HIRG ([ HAMHR WHRSWRQ Z LORFFXUDY SURMGHG LQ6HRANRD  XQBAW/ \WH 3DMASIQAKDY Z MALY. Q SR 6HAMRD 7 KHRSWRQ Z L@H SILHROWH @A R \KH
2 11HIQ) 3HIRG

([HRAHR 2 SIR)

D 8 QDWW D 3DMASOAZ WGIY VIURP \WH 30D DV SRYIGG IQ6HURY KLY RUKHJRSIRY | RUMH SXUKDH R \WKDW R &RP P RQ 6\RAN Z LODEH
H HAVHG DARP DIFDID RQHFK ( [ HAVH' DM DOGWHP O LPXP QP EHUR | XAEWKDUA/ \KEMANR WH RSWRQ Z LODEH SXUAKDVHS | RUVKFK 3 DMNASDOADARH CESTFTEGI 3XUKDH
3UFHZ LW \WH CFPXP XOWMG & RQUBXMRY/ | URP KLY RUKHUCFFRXQIVL R I IIRIRIOWDVR & RP P RQGVRAN Z LOEH SXURDUHG [0 &RQUEXWNRY/ CFRXP XMMS LQ D3 DMASIONY
CFFRXQIVZ KLFK. DUH QR | LFLHQAIR SXUFKDVH D XEVKTUH Z LEDEH UABEGHG LQ \KH 3 DALSDQAV CFFRXQARUMH \KEVHNXHMBXUFKDH 3HURG RU2 11 HIKY 3HIRG \XEVMRAR HOHU
Z\WWGIY OCF\ \WH3DMASIQADV/SIRIG-GIQ6HAIRD — RUZ W UASHRAR 2 |1 HIQ) 3HIRGYEHILQRQ) RORUDNMAHEHRGS P HIGP HW I HAMWH' DM Z LAEHUAMCHE\R\KH
3OMASDQAKRY® CAVMWH( [ HVH' DM XQBWRKHE VHGHMP IGHGE. WHS GP LQUADRU $ Q RKHUIXQB/ B WRYHULO D 3 DMASTOA CFARXQADN\MAMH( [ HRVH' DMZ L@
EHUAMQHG\R \WH3DWMASOQW  XUQ) D3 OMASOOAV@ HIP H D3DMASDOA RSWRQWR SXUADHKIUY KHIXQEHYH HAMEGIRID B KIP RUKHJ



E 1 WHS P LQDRUGHMP LG/ \WDVRQ D ILYHD ([ HIAMH' DM WH QP BHUR \KDWW/ R &RP P RQ 6\RAN Z LW UMSHRAR Z KLFK ROWRQY DUH\R EH
H HAM-GP D H FHG L WHQ® BHUR \KDWWR &RP P RQBVRAN \WDIZ HHDYDLOEG | RAVIBIXQGHMH 3 CQROWH( QURTP HW DMR \WHOSSTFCE®I2 |1HUQ) 3HIRG RU IL \WH
QP BUR \KIWW/R &RP P RQB\RAN DYDDE®! | RUMIB! XQEHWH 3@Q ROVKFK ([ HAMVH' DM WHS GP LQMMDRUP D LQIW\RDIGVFUAIRY [ SURVIGHWDAKH &RP SDQ ZI@
P DNHD SR UDB DERFDARQR \WH\KDW/R &RP P R 6VRAN DYDXDE®! | RUSXUAKDH RQVKAK ( QURT QA DMRU( [ HIAVH' DM Dv C5SIFCE®! LQDYXQIRP DP DQQHUDYZ LQOEH
SUIRNTE®! DQG D/ IMZ LEODGHMP LGH LQ W \RBI GVAUAIRQ VR EH HIXABEG CP RQ) DID3OMALSDQN H HIAMQ) ROWRQY \R SXUFKDH &RP P RQ 6VRAN RQ\WFK ( [ HFMH' DM OG5
FRQIXH DO2 |1 HUQ) 3HIRG/WHDLQH IHAARU \  SURYIGH \WDWIKH &RP SDQ Z L@P DNH D SR DB DIRFDIRQ R \WH KDV R &RP P RQ 6\RAN DYDLOE®! | RUSXUAKDH RQ\KFK
( QR HQV DM RJ([HAVH' DM D/ DSSTECE®! 1Q DV XQIRP D P OUHJ DV Z LOEH SURWACE®! DQG DV W LADGHMIP LCH LQ W VRO GVFUBNRD \R EH HIXMIE®! CP RQY) OT
SDMASIOVH HAMQ) RORQ/R SXUFKDHERP P ROG\RAN ROVKHK ( [ HIAVH' DM DOGWAP LQDMDY. RUDTR |1 HIQ) SHIRGAKHDLOH | HAVEXUIXODAR6HANRD  7KH&RP ST
PD P ONHD SR DI DERFDAR) R \WH KDWY DYDLOE®! RO WH ( QURTP HQV DMR DQ DSSTAEGH 2 |1 HIQ) 3HURG SXOXOQMR WH SUFHAQ) VHOMIFH CREMWMBEQ) DQ
DAWRU] DARQR DEAUREOKDV| RUMKXOIFHXQEHMH3MOE \WHERP SO0 IV WRANKRGEH AMEVHTXHWR VKK ( QURTE HOW DM

" HYHY $ VARRQDVUDRIE®D SUPWATEG! OWUHIFK ([ HAMH' DMRQZ KIEK DSXUKDHR WKDBVR &RP P RQG\RAN RFPAY WH&ERP SI) Z LODUDQIHWH
GHIYHY \R HFK 3DMASIDAR WH KDY SXURKDHG XSRQH HIAVHR KLY RUKHURSWRQLQDIRP GHMP IGHGE! \WHS$ GP LOVDRU LQLIW\RBI GVAHNRY DG SXUKODAR KOV
HABEQKHGE, WHS GP LQMDRU 7KH&RP SO P D SHP IMRUHNXUHWWDAKDSY EHG-SRIMG QLA Z W DERNHUGHLIDMEE WH&RP SO0 RAMR DG QDM DIHOWR \WH
&RPSX) DOG\WHERP SIQ P D X\ HHBRURQF RUDARP DMG P HKRG/R KDHWIQMHU 7KH&RP SDQ P DY UHTXLUH WDAKDU EH UABIGHG Z W \KAK ELRNHURUDIHOAVRUD
GMIDAMGSHIRGR WP HOQGRUP D HATEDK RKHUSUIRAHGUA/\R SHP MWEFNGQ) R GVIXDT LY GVGRIMRY/R \KFK KDWY 1 R 30MASOIQIZ L@KDHDQ YRV GYIGHIG
RURKHUMBRNKRTHUUI KV Z LW UBASHRAR KD R &RP P RQ 6\RAN \KEMPAIR 0. ROWRQ J UM XQEHUWKH 3@ XQIOVKAK KDWY KDYH EHH SXURKDVHG DG GHIVHAG \R \WH
3OMASDIQAD/SIRIGHGLQWLY 6HRNRD

. WQAIY DO

D $ 3DMASIOAP D Z WALY. DIDEXWCRABW WDQ DIWH & RQMEXINRDY FUHAWG \R KLY RUKHUCFFRXQADDG CRAY HAKVHG R H HIAMVH KLY RUKHURSIRQ
XQEHUWH3@ODADD WPHE L \KEP W) \R WH &RP SDQ T WRFN DEP LQVADARQ R LIFH RUIW GHLIGH D Z UMKD GRIFH R Z \KWGIY COIQWH IRP GHMP LGHG By \KH
$ P LQUADRUIRAKFK SXUBRWH Z KIFK P D EHVIP LOUVRWKHIRUP DABFKHGKHARDY/( [ KIEW6 RU L | RTBZ 1Y DQHBRIRQF RURKHZ \KGILY. DOBURFHEXUHGHMP LGHGE \WH
$ P IQUADRU$ @R \KH 3DUALSIOA & RQMEXWNRQ/ FUHAIMG R KLY RUKHJ CFFRXQAZ LGDEH SOIG \R \KAK 3DMASTOASURP S® DWUUFHSAR (RIFH R Z WG, DODQG WK
3OUALSDQAVRSWRQ! RAKH2 (1 HIQ) 3HIRGZ LEEH DR DIFDD WP LODMS DG QR | XUKHUE ROMEXNRYY | RMHSXUADHR KDY/ Z LOEHP DEHI RAVKK 2 [1HIQ) 3HIRG ,1 D
3OMASDQAZ ALY VIR DQ2 11HIQ 3HIRG & RQUBMRYYZ [ARABXP HDAWHEHILQRQ) R WH\KFRHHEQ) 2 [1HIQ) 3HIRG XQBWWWH3 DUASCONH HURWY LOWH3MOLO
CFFREDGAHZ W \KHSURMRQVR 6HRIRQ

E $ 30MASDOAV Z WAL DOIURP 0D 2 [1HIQ) 3HIRG Z LOQRAKDYH I HIHRARQ KLY RUKHUHDILELOW W SOMASDM LQ D) P LOUSOQ WDAP D
KHMD\WUEHDERSWG B \WH&RP SO RUQVKAAHHAQ) 2 11 HIQ) 3HIRGAKDNRP P HFHDWLAHWWIP LCDIRQR \WH2 [1HIQ) 3HIRGIURP Z KUFK WH3DWMALSDQAZ WALY

7HP ICDAROR (P SR P HAB SRQD30MA SV AHDMQ) W EHDQ( @ILEGI( P SR HH IRUDY WDRQ KHRUMKHZ L@EHGHHP H3\R KDYH HBRNG VR Z \KG LY
1URP WWH 3 (0 DG WH & RQMEXWNRQY FUHAWG VR VKAK 3 CIMALSOOAY CFFRXQABAUCQY \WH2 [1HIQ) 3HIRG EXVRA HAXVHG\R SXURKDHKDUBVR &RP P RGN XQGHWH3MRZ L@
EHUAMGQHG



VR \KFK 3DMASOOAR LOWHFDHR KLY RUKHUG-D R \WH SHYRQ RUSHYRQY HOMBG WHHR XQE-UBHANRD  DOG\KAK 3DUMALSTQA RONRQ Z LOEH DXARP DIFDD WP LCDMS
8 GDWRKHZ DHSIRNGGE \WHS GP LQVMDAU D3DMWASIQNZ KRH HP SE P HIMMDQM HY EHE HHD HMYY \MURKIK DWWLP LODINRQ Z 1\ CQLP P HADMUHKIUA Z WK QR EWINLQ
\HYIFH B WH&RP S RUD' HLIQDMG &RP S Z LOCRAEH WHDMS D/ WP LODMG XQEHUWH 3@0Q KRZ HYHU Ll D 30MASDQAMMDIQMHY 1URP 0D 2 [1HIQ) XQG-UWH
SRPSRHONRWHIRD  &RP SRHOMMHH HAVHR WHRSIRQZ LOFH DXONHG XQEUWH  &RP SRHARQD \R \KH H \WOAMFRP STH/Z W 6HRAMRD R \WH&RCH
XQBWRNHZ MHSIRYIGGE. WHS GP LQMDRU

QMM R LQMIMAZ LEDDFFXH RQ WH & RQMEXIR)Y R D SOMASOIOALQ WH 300 H A-BAD/PD. EH UG B $ SSIFEG!/ I DV GHMPIGHG B\ \WH
&RPSI) DXL WRUTXUGE WHOZVR D SOMAXCUMUMVGRIRY Z OES0 \R DD3DMASION LQ WH UHBYDOAR |1 HIQ) XQ3HUWH  &RP SROHQWH FHBAKR \KH H W
RNHZ VHSHP WKGE 8 6 7UDAY 5 HIXDMRQEHURY [

6\BEN

D 6 XEMPNR DO HAKSRQFKOQIHYLQ FCBANT] DARQR WHERP SIQ DVSIRMIGGIQ6HAIRD  KHIR \WHP O P XP Q@ BHUR \KOWWR &RPPRQ
GVREN WD/Z LOEH P OGH DYDOE®! | RAVDBI XQEHMWH 3OO Z L@EH \KIWW/R &RP P RQG\RAN 7KHQ®P B-HUR WKDBWR &RP P RQGVRAN DYDIE®!| RUMKXOGFHXQE-UWH
300 Z LOEH LGRBDHE ROWH I LW R HIFK FOBREDU HUBHILQQQ) RQ- DM LQDQ® EHUR \KDW/ HDXOORWHODMR L \KOWR &RP P RQ6\RAN
\XEMPAKR DO DOV HASXUXOQANR 6HANRD L RHSHAQN R \WHRAMBQEQ) KO/ R DIOFDMY R \WH &RP SO0 IV ARP P RQ AN RQ WH WA R \WH
[P P HADMD SUFHAQ) ) WX HIURU (L DQCP RAQUGHMP IGHGE. WHS GP LAVDRU

E 8 QMDKH\KDW/R &RP P RQBVRAN DUHIMKHS DY/HIGHAHG B WH CSSURSUDMHQN RQWHERRWR WHERP S0 RUR DX DAKRU H3 WU HJ
DJHMWR WHERP SI)  D3DMASIQNZ LAKDYHRI® WHUIKWR DOXQUHXUHE FUHEMRUZ 1Y UASHPAR \VKAK VKDY DG QR UWKVIR YRMRUBFHYHAYIGHIB/RUDD. RMHUWKW
DVDWRNKRTHUZ LQH WAZ 1K UASHRAR KR KDY

F 6KIWVR &RP P RQ6\RAN \R EH GHIVHIHG \R D 30MASIQAKQE-UWH 300 Z LOEH UIIMMIG LOWH @P HR \WH 3DMASIOARUIQWH TP HR \WH
3OMASDQADQGKLYRUKHASRAH

$ P IOVDIRY 7KH3OQZ LOEH DR LQWMBG B\ \WHYRDE RUD&RP P [WkH CBSROMS B\ WHYRIE Z KLFK &RP P LWH Z LADEH FRQUYMMG \R FRP SO Z WK
$ SSIFCEGY/ 2V 7KHS GP LQMADRUZ LOXDYH | X@OGG H FOMYH GWUHNREL DAKRINY VR FROMKH LOMSBNIGE LSO WHWIP VR WH3@0D \R GHBIDM P LOMAICOGAA/\R
) R \WH&RP SO VHP SBR HY/ R GALICDMW-EDUDM2 |1 HIQIVXQGEMH3 O R G-I DAMEXEMADUH/OGGS | LIDAVR \WHERP ST D/SOMASDAY LOWH  &RP SRGHY
RUIRD  &RP SROHOMR GHALP LCH HJIEAW \R DEWGEFDM DDGVEXME FOIP V | LBG XQGHU\WH 300 DG W HABEDK VKK SURFHEXY WDMWGHP V GHHADY | RUWH
DP .QWDARQ R WH 3@0 LFOAQ) Z WKWRMEP MINRQ VR DERSWUXAK SURFHEXUAY DOG \KE STQY DY DiH GHHAOY - RUCSSURSUDM R SHIP WKH SDMASDINR 1O WH 3@0 B
HP SR HV/Z KR OUHI RULIQDIR Y RUHP SR HERANGHWHS 6 \WH\MP VR Z KIFK \KE SIQVP D \BNHSUHAHEHIFHRYHURKMHUSIRYIMRVR \MLY3@0 Z LM WHH A-BIROR
6HAURY D KHIR BXKQBWRKHE MKSHYHGGE WHWMP VR \KFK \KE ST WHSIRYMRVR WY 3@QZ L@IRYHOQWHRSHDIROR VKA WE SOQ 8 QBWRNHE \H
GHMP IGHGE. \WHS GP LQMADRU \WH ( @ILEDH( P SE HAVHDILEGIVR SDMASDMLQ HIFK \KE STIRZ LOSDWASDM LQDVFSIDM2 [1HIQ) RUIQWHIRY  &RP SRHOM: KR
@P MG \WH IHHDDY R WH IRFIRQ WH $ GP LQVDARU LV \SHAILFD®  DAKRU] H3 \R DERSWXGV DQG SURAHBUY BWIDEQ) HIJLELMN W SOMASDM \WH GHIQUWR) R
&RP SHODIRY KB R &ROMEXIRYY P INGQ R & RQUBXMRQARWH3@OD LFOGQ) Z MKRAWIP MR LOQIRIP VREHMDDSD IROGHAIRY/  HABEDKP HUWR EDONRU
VKWFFRXQMWR KRT5& RQUBXMRYY SO P HWR LOMFMWARQMYRQR GRICPUHR REQIDIRQARSD SO RO GHAMP LCDIRQR BHH LADY GALIQDIRY



WAL HQV Z WKKRTAQ) SURFHEXUAY DOG KDQBIQ) R RN FHWWLFDM/ARDAYDY  Z [\K CSSIFCEGI GFOOHNLP HON 7 KHS GP LQVADRUDBR LY DAKRL HE\R GHMP [GH\WDMR
WHH WOASHP WG B\ 8 6 7UDKY 5HIXDIRY 6HRAIRD | \WH\MP VR DD ROMRQ JUIQAG XQG-UWH 300 RUDQ 2 11HIQ) \R AMYHY RUBMGQVR DQRQS 6
MUMGRNRQ Z LADEH GV | DYRIEGIWDQWWH\MP VR RSRQY JUIQAG XQEHUWH 3@ RUWHIP H2 |1 HIQ) W HP SBR H/ WMG-DARBD LOWHS 6 ( YHY 1ILQAQ) GRMR) DG
GHAMP LCDIRQP DEHE! WHS GP LQVADRUZ LAVRWKHI XTH \WMYSHP WHWGE @7 EHILQDCDQGEQAQ) XSRQDTBOMA/

2 BLICDNROR YHHIADY

D | SHP WWGE \WHS$ GP LQVDRU D3OMASIQP D 11BIDGMIQIRQR DEHHIADY Z KR VR WFHYHD) KOWWR &RP P RQB\RAN OUG FDK U
0D 1URP \KH 3 DMASOOMY CFFRXQAXQEHWH 3MQLQWWH HYHONR \KFK 3 DMALSTOA G-DN \MEVETXHAR DO ( [ HAMVH' DMRQZ KK \WHRSWRQLY H HIVHE EXVBUR R GHIYHY
VR\KFK 30MASIOAR \XAK KDWY/ DQG FDK ., QDBAMRY Ll SHP WG R \WHS$ GP LQMDRU D3DWASIONP D 1LBIDGMIDIRQR DEHHIADY Z KRIVRBFHYHDQ FDK | URP
\KH 3 DUVALSTOAY CFARXQAKQEHUWH 3@ LOWWH HYHAR \XFK 3 DMASOOAY G-DK SURMWR H HIVHR WHRSIRY |, | D3DWMALSDQAY P DUHG DG \WH G DAG EHHLADY IVGRA
WHVSRXAH \ERADCFRQHQZ LAEHUHN UG | RAKAK GALI CDMRQVR EHH I HRARYH

E 6XFK GMIQDIRQR EHHIADY PD EHAKOQHGE \WH3DMASIQADAID WP HE RIFHIQDIRP GHAMP IGHGE WHS GP LQVDRU , Q\KH HYHOAR
WHG-DN R D30MASDONIGG LOQWHIBHFHR DEHHLADY YDIGY GALIQDMS XQEHWH3ORZ KR LVOMQ) DARHWP HR \XAK 30MASDOAV G-DN \WHERP SDQ Z LaGHIVHU
\IFK KD/ QG RUFDK \R \KH H HAXRURUDEP LQVDRUR \WH HABM R \WH 3DMASDOAVRUL QR KK H HAXRURUDE LQMADRUKDY BHD CSSROMS \RWHNGRZ GGIHR \KH
GRPSI)  WHERP SID LOIWGEWUHNRYD P D GHIVHUNKAK KO/ DG RUFDK VR WHVGRAHRUMR D). RHRUP RUH G-BHIG-OVRUUHDMYHV R \WH3DMASDOARULL QRVGRAH
G-BHE-ORUBDHLYNRZ QRWHERP ST \WHR \WAK RMHUSHIRQD/AKH&RP ST PD GAMICDM

F $ @EHHIADY GAIDIRYZ [AEHIQWKAK | RIP OGP DOUHUDV\KHS GP LQVWMDRUP D GHLICDMIURP WP HVRWP H 1 REWEQEQ) 6HAMRYY D
DG E CERYH WH&ERP S DOGRUWHS GP LQVDARUP D GHAL.GH CRAIR SHIP IMWKFK GALIDIRY/ B 30MASIQVIQ QRS 6 MUMGRIRQY R \KH H \WOASHP WG E\ 8 6
7UDKY 5 HIXDNR)GHRANRY [

7UMHIA@N 1 HWHJ & RQMEXNRY/ FUHAWS W D 30MASDOAV CAFRXQAGRULD WKW Z W WO R \WH H HIAVH R DQ ROWRQ RUVR WHAHYH \KDWY R
&RP P RQ 6\RAN XQEHUWH 3@Q P D EH DAMIGHS WIQIHWHG SBEIHG RURKHZ M AVSRWGR 1QD) ZD RMUWIDE ZI®WHOZ VR GHAHADDG GMMEXNR) RUDY
SRMIGGIQ6HAIRY  KHIR B \WH3DMASIOMS Q \KFK DAKP SADADAMIGP HOAMBEQM HJ SBGEIH RURKFHUGVSRMRD Z LQEH Z LKRAH | HRVH F-BARDAKH&RP SO P D)
WDKK CRAD/DQHBRMRQ\R Z LKGLY. | XQ5/IURP D2 11 HIKY 3HIFGIQIFFREDGFHZ IWGHAIRY  KHIR

8\HR ) XQB/ 7KH&RP S PDl X\H DI&RQUEXRY UFHYHS RUKHIE B\ IWXQEHUWH 300 IRUDD. FRISRIDM SXERH 006 WH &RP SQ. Z LOCRAEH
REQI DM \R VI U DM KK & RQUBAMRQY H AHBWKQEHU2 11 HIQIV RUIRUDMASDQVIQWHI R &RP SRGHANRUZ KLFK $ SSTFCEGH/ 7V BNXULH WDAL RQMEXWNRQY \R \KH

3@QE 3DMWASCONVEHHIUIDAG I URP \WH &RP SOQ v JHIHIDOFR.SRIDM | XQB/ DG RUG-BRAMG Z W D LQG-SHIGHAMLG SDW 8 QUKD R &R P RQG\RFN DUH WKHG
3OMASDQNVZ LGKDYHRQ® WHUIKWR DOXQHPXUHE FUHEARUZ 1\ UASHRWR VKA KDWY

5HERW , QRYIGOOIFFRXQN Z LGDEH P QEBICHS | RUHTFK 30MASIQNQ \WH 3MY 6\BAP HOVR  CFFRXQAZ LGDEH JLYHQ VR SDIMALSDIMY ( @ILEGH( P SR HV DA
GDINOD Z KIFK WIAP HONVZ LEHNVRWK\KHLP RXQN



R &ROMEXNRY/ WH3XUAKDH3UFH WHQ®P BHUR \KDW/R &RP P RQBVRAN SXUKDHS DQG\WHUHP DIQQ) FDK EDDIGRH Ll DQ)

5 GV HQWV * IMROMIRD) / ITXIEDINR) 0 HJH) RUGKDQIHIQ&RONRO

D _$CAMEHONV ,Q\WHHYHMKDAI) GYIGHGRURKMHUGMWIBMRY Z KHM-UIQWHIRP R FDK &RP P RQGVEAN RKHUMAPAUMEY RURKHJSURSHW
UHFDBLMD DARY WRAN \SOW UHYHYH WRAN \SOWHRIIDG] DIRQ P HIHJ FRQRICDIRD \SDAKS \EIQRI FRP ELCDIRY WBXUKDH RUH AKOQIHR &RP P RQ 6\RAN RURKHU
VFRXUMI R WH&RP SO0 RURKHURKDQIH LQ WH FRBRUDM AKRMUH R WH&RP SO DHHANY WH &RP P RQ 6\RAN RAFXY \WHS GP LQVADARU 1Q RGHUWR SUYHOAGOMRQ RU
HODUHP HQAR \WH EHCH LW RUSRMQMIOEHH W LQAMQGEHG \R EH P 0GH DYDUOEG! XQEHUWH 3@0 Z L@ QKK P DQQHUDVIWP D' GHP HNXAMIE®! DEWWAKH QP BHUDG FOWR
&RP P RQGVWANWDNP D EHGHIVHIHG XQGHMH 3@0 WH 3 XUAKDH 3UFHSHMKDH DG WHQ® EHUR \KDBVR &RP P RQGVRN FRYHIGE. HIFK ROWRQ XQEHMH 3 OQWDNKDY
R HAEHHQH HAVHG DOBWHQ® HIFDOIP IWR 6HRAMRYY DG

E " [WROMRD RU/ ITXEDIRY , Q\KH HYHOAR WH SURSRHE GMWROMRD RUCTXIADIR) R \WH&RP SIQ 00 2 11HUQ) 3HIRG WH LQ SIRIWAN Z LODEH
\KRUMIHGE, VMY D1 HZ ([ HAMH' DM DQGZ LOOMP LCDMLP P HADAD SURMRWHFRQMXP P DIRQR WKFK SURSRVHG AMROMRQ RUCIXEDIRY XQABW SURYIGHGRAHZ MHE
WHS GP LQVDARU 7KH 1 HZ ([ HAVH' DM Z LGEH EHRUH\WH GDM R \WH &RP SDQ TV SURSRVHE AMROMRQ RUTTXADIRY 7KH$ GP LOVDRUZ QRN HIFK 30MASDQNQ
Z UMY RUHDRARQFD® SURJVRWH 1 HZ ([ HAMH' DM \KDAWH ([ HMVH' DM | RUWH 30MASDOAY ROWRQ KDV BHHD AKOQIHG \R WH 1 HZ ([ HIMH' DM DG WDMKH
3OMALSDOAV RMRQ Z LAEHH HIAVHE DARP DD RQWH1 HZ ([ HIAVH' DM XQBAWW SURVR \XAK CDMKH 3 DMASDQKDY Z WGIY Q1 URP \WH2 [1HUQ) 3HIRG DV SIRNGHGIQ
6HARD  KHIR

F 0 HJHRJEKIUH IO &ROMRD , Q\KH HYHAR D P HIHJRU&KDQIH LQ &RQMRO HIFK RANBIEQ) RSIRY Z LADEH DAXP H5 RUDQ HIXLYDBQARSINRY
EWBAMG B, \KHVKAFHWRUFRUSR DIRQRUD3 CLHNRUBXEMGDY R \WH\KAFHARUFRLSRIDIRY , Q\KH HYHARDARH\XFFHARUFRUSRUDIRQ UH XVH/AR DXXP HRUVKEWIDAM | RUKH
RONRQ \WH 2 11 HIQ) 3HIRG Z W BASHRAR Z KLFK \KFK ROWRQ UHIDAW Z LOEH KRUWMIHG B VMM D1 HZ ([ HAMH' DM RQ Z KIFK VKK 2 11HIQ) 3HIRG Z LOHIG 7KH1 HZ
([HAMH' DMZ LORFFXUEH RHWH MR \WH &RP SDQ TV SIRSRVHG P HIHJRU& KDQIHLQ &RMRO 7 KHS$ GP LQVNDRUZ LOCRW  HIFK 3DMASCONQ Z UM RUHBRARQFDD
SURARWKHL HZ ([ HAMVH' DM \KDARH( [ HAVH' DI RUWH 3 DUASOOA ROWRQKDY EHR KO HGVRWHL HZ ([ HIVH' - DM DG \WD/ARH 3 DA SDOAV ROIRQ Z LEHH HIAVHG
DARP DIFDD RQWH1 HZ ([ HFMVH' DM XQBW SURMR VKK GOMWH3DMASIQADYZ WALY. QI URP \WH2 1HIQ) 3HIRGDVSIRYIGGIQEHRAIRY  KHER

$ P HIEP HUWRU7HP LCDINRD

D 7KHS P LQWDRU LQIMRBIGVUAIRY P D [P HIG WEHIG RAMP LCDMWH3 @D RUDD SOVWHIR DA WP HOQGIRUDQ UDRY 1 \WH3@RLY
WP LCDMS WHS GP LOVADARU 1Q LW GVAIRY P D HBRAR WP LODM DORWERAQ 2 11HIQ) 3HIRGY HWWHILP P HADMD RUXSRQ ARP SBURQ R \WH SXADH R \KDWR
&RP P RQBVRFN RQWHCH W [ HAMVH' DM ZKIFK P D EHVRRGHAKDQRWLCDID VAKHXGG L GAMP IGHGE \WHS CGP LQVADRULQIWGAVAHIRY RUP D HBRAR SHP VR |1 HIQY
3HIRG/\R H SIUHLQ DFFREFHZ W \WHUWP V' DOG\KEMPAR OO DOV HABSUMODAR 6HAMRD 1 \WH2 11 HIKY 3HIRGY DUHWLP LODMG SURUVR H SWDIRQ DIOCP RXQV
\WHQ FUHGMG \R 3 DLMALSDQM] CFFRXQIV WDAKDYH QRABHHD XVHG \R SXUFKDH KDV R &RP P RQ 6\RAN Z LODEH WMIHS \R \WH 3DMASION. Z IWRAWWQMIMWAKHIR H F-BAD/
RNHZ VHUANXUWHGXQEHUS SSTFCEGY [V DVIXWHMWRWIQBHRAIRD  KHIR  DARRQDYDEP LQWDAYHY SUTRNTE®G]

E © AWRAMRFNKRTHU FROHDADQE Z WWRWIP M) 6HRAMRD D \KH$ GP LQMDRUZ LEOEH HAW®E \R FKOQIH \WH 2 11 HIQ) 3HIRGY RUSXUADH
3HIRG/ GMIDMV-EDDM2 | HIQIV TP WWKHI BTXHR DGRU



QP EHUR FKOQIH/LOWH CP RXQAZ WMKHTS GAUQ) DQ2 11HIQ) 3HIRG FWIEDW \KHH FOQHUDAR CSSOFCEGIR CP RXQNVZ WKHIS LODFXUHR RMHWDOS 6 GRIDY SHIP W
&RQMEXNRY/IQH FHWR WH P RQAGALIDAGE D 30MASIONQ REHWR DEWVWRUGHD VRUP IMENA/ LQWH &RP S0 IV SURFHMQ) R SURSHD FRP SBIAG & RQUBXURD
HBRIR)Y FAEEDWK WDRIEG Z DM DG DOXWK HOASHIRGY DOGRUCFARXQIY DOG FUHAMEY . SURFHEAUY W HOMKUH \WDALP RXQ CESIHS \RZ DG WH SXADHR &RPP RO
6VRFN | RUHIFK 3OMASCOASIRSHE® FRUMSRIG Z W & RQUEXNRY P RXQN DQG HABEDK \XAK RMHJ TP MIRQY RUSURAHEAUY DY WH $ GP LQVDRU GHAMP LGHY 1Q LW \RBH
QVFUHIRQ DGYVEGIKDAHFRQMMMAZ WK \WH3 @O

F , QWH HYHARHS GP LAMADRUGHMP LA/ WDNKH RYRQ) RSHIDIROR \WH3@OP D WAXONQ XQ DYRIEG | LCOQRDODFFRXQIGY . FROHDHTFHY \WH
$CPIQWMDRUP D 1Q W GVUHIRY DG W WWH H \WOAGHFHWOY RUGHIUEG! PRAN [P HIG RUWLP LCDM WH 300 R UHSFH RUHIP LCDM \KFK DFFRXQIY) FRQHTXHFH
(FOAQ EXRMP MGR

L CPHIEQ WH3OQ R ARIRP Z W \WH \OH KOUERU GH LQURQ XQEHUWH ) LODCADDS FARQIQY) 6\BEDGY YROEG $ FFRXQIY) 6\BIEDB/
SRAIFDIRQ7RIF  RUID WAFHWRUWHMR  LGFOGQ) Z W UASHRAR D2 |1 HIQY 3HIRGXQGHE D DAKHWP H

1L DIMUQY \WH 3XUWAKDH3UFHIRUDY 2 11HIQ) 3HIRG RU3XUKDH 3HIRG LFOAQ) DR 2 11HIQ) 3HIRG RUSXUKDH 3HIRG XQEHZ D' DAKH
WP HR \WHFKDQIHLQ 3 XUKDH3 UFH

L KRWQQ) DY 2 11HIQ) 3HIRG RUSXUKDH 3HIRG B\ \HM(Y D1+ ([HAVH' DM LGFOAQ) DY 2 11HIQ) 3HIRG RUSXUKDH 3HIRG
XQEHZ D DARHWP HR WH$ GP LOVDRUCRIRD

LY WBAQ WHP O IPXP SHAHQMHR &RP SHODNRQD3OMASIONP D HPRAR\HNDIGHDY&RQMEXIRYY DG
Y WBAQ WHP L LPXP QP B-UR \KOWVR &RP P ROG\RAN D3DMASIONP D SXAKDHGUQ DQ 2 11HIQ) 3HIRGRIBXHADH3IHIRG
6XFK P RAI LFDIRQYRULP HIEP HONVZ LORABTTXUHWRINKREHUDSSURYDOR AWHFRQHAR [0 30MASTIOV

1 RIAY $ @CRIFH/ RURKHUFRP P XQFDMRQY/E. D3DWMASIQAR WHERP ST XQE-URUIQ FRIGHRIRD Z W WH 3@ Z LOEH GHP HG\R KDHEHH GO JLYHD
Z KHQUAHYHGIQWHIRP DOGP DOGHASHAILHGE, WHERP SDQ DARHEFDIRY RUB\ WHSHIRD GRLIQDMEE! WHERP SIQ | RAHUFHSWRHIR

_SROBWRY/8 SR WXOFHR 6KOBY 6KOW/R &RP P RQBVRAN Z LOGRAEH WAKHG Z LW UASHAMR DY RSWRQ XQBWAKHH HIAVHR \XAK ROWRQ DG WHLMKDGH

DOG GHIVHY R \KFK \KDUHY SXUXOQMKHIR Z LOFRP SO Z W DICSSIFCEGI SIRYIMRYVR @7 GRP HAMFE RUIRIHIQ LGFOGAQ) Z LKRAIP MINRD \WHS 6 6HRXUMKYS PAR

DVIP HIGHG \WH( [ FKOQIHS PWMKH XGW DG U XOUIRQY SURP XODMG\MHIXQGEH DG WH BIXUWHP HOVR 00 WREN H FKOQIHXSRQZ KLIFK \WHKDUP D \MHQ EH QMG
DOGZ LOEH! XUWHNXEMAMR\WHDSSURYDOR . FRXQHD RAWHERP SO Z AN UASHRAR \KAK FRP SIDQFH

$ VD FREEWR)\R WHH HAVHR DD RSMRY WHE&RP SIQ PO WNXLUH WWH SHYRQ H HIAMQ) \KFK RSWRQ\R U-SUAHADGE Z DUIDADARHWP HR 0 \KFK
H HAVH\KDARH\KDUY DHEHQ) SXADHERQD | RUQMAY HONIGGZ INRXWD. SUAHONQMIROWR VHIERUGMUMEXM\KAK WOV IQWHRSIQROR FRXQHI RAWH&RP S
\XFK DUBUMQBIROLY UTXUGE 03 R \WHD RUP HQMRQHGCSSIFCEBISUIRYMR/R OF



QRAHBHARD  $ 7KH  &RP SRHOAR \WH3MQLYH HP SWURP \WHISSIFDIRQR &RCHEHANRD — $ DQGOQ [P ELIXMMY KHHOQZ LOEHIQMSHAG\R
\REHH FPSWURP &REHGHAIRD  $ ,QIXUKHDGFHR \WHIRUIRQ) DG (RE LKA D) SURYIMRQLQWH 3T R \WHFRQAY L \WHS GP LQDRUGHMP LGH/ \WDAD
ROMNRQJUIQAGXQGHMH3MOP D EHVEMPARERGHEHAIRD  $ RUKDAID SIRMMRQLOWH3O0Z RXG FDMH DY RMRQXEHMH3 OO EHVEMPAR &RGHEHRAIRD — $
WHS$ P LQWMDRUP D' [P HGWHWP VR WH3OQDGRIR DQRAMBDAQ) RONRDJWIQAS XQEHAH3MY RAMNHVKAK RKHICAIRQ\WHS GP LQMDRUGHMP LGHY/LV GHHRDY
RUDSSURSUDM LQHIFK FDH Z WKRXVWRH 3 DMASTOA FROHDMR H HP S RAMBEQ) RSNRQ RUINXUMUHRSWRQWDNP D EHJIWIDMS XQEHWH3@OI P RARDIBZ DO \KFK
ROMRQ/\RFRP SO Z W ERGHEHAIRD  $ BXVRID \RWHH \WOADQ \KFK [P HIGP HWRUIRIROE, WHS GP LAVMDRUZ RXG(RWMRDMERCHEHAIRD  $ 1 RELMIMIEQ
WHIRRQ) WH&RP SIQ Z L@KDYHQR CCELON R D3DMASIQARUD). RKFUSDNY L WH RSWRQWR SXURKDHERP P RQGWRN XQG-UMH 3 @Q\WDAY LOMIG-G\R EHH HP SWURP
RUFRP SIDQAZ LW &RAHBHAMRD — $ LVQRAR H HP SWRUFRP SIDOARUIRUDD CRIRQVENHDE WHS GP LOVADRUZ LW UASHRARHIHR 7KH&RP SDQ P DNV QR U-BUAHQBARD
KDARHRSWROWR SXUAKDHE.RP P RQB\RAN XQEHAWH3MOLVFRP SIDQIZ IW&RAHBHRARD — $

7HP R 300 7KH 30 Z L@EFRP H HI HAYH XSRQ WH @AUR FFPUR L W DERSIRQ B\ WH %RDG RU L \WH BAMQHV @) PP HADMY SURUWR \KH
5 HIMUDARY' DM , W2 LAOFRQMXHLQH I HAVRUDWMP R\RHQV  \ HILY XQBMARRGHAMP LCDRG XQEHUB HANRD

_B\BANKROH S SSURYDD 7 KH3 MO Z LODEH \VKEMAWR CESURYDOE. WHMRANKRTHYR WHERP SIQ ZMWMQWHYH P RQIYDNMMH COM\KH3 @O LY DEROMS
B WHYRG 6XFK WRANKRTHUDSSURYDCY. LOEH REBIGHG LQ\WHP DQCHUDQGVR WHGHI BHUBTXLUHG XQEHUS SSTFCEG/ 7V

> RHAOQ)/ 7 7KH3ORZ IOEHIRYHOHGE DG FROMKHG LQOAFREFHZ W \WHAOY VR WHEVBIMR &DIORAQD H AF-BWMWVAKRAHR @7 SIRMMRY

1 R5 LIKWR ( P SB P HOAV3DMWASDNRQLQWH3 @B D3 0MA SO LAOQRWEH FRQANKHGE DY/ILYLQY D3 DA STOMARH U KVWR EHUARIGHE D/OQHP SR HHR \WH
&RPS) RUDGXRMGDY RUSIIIDMR WH&RP SDQ DV CBSTFLE®! ) XWH WH &RP SDQ RUD 6XEMADY RUS IILADMR \WH&RP S PO G\P W D 3DMASDQN URP
HP SR P HOADAZQ WP H | UHIURP [ (CEOIVRUI) FOIP XQEHMH3MD XQDWRNHZ IVHUATXLUHG SRS SSTFCEGY 2V

BHYHIEI@Y || D) SIRMMRQR \KH 3@ LY RUBHFRP HY RULY GHP H3\R EH LQYDIG 1@BI00 RUXGHIRIAHEG! I RUM) BDRQLODQ MUMGRIR) RUD/\R D))
3OMALSDQMKAK LOYDIAW (CBI DIV RUXCQHD RUHTELAW Z LAOQRADH HAAKH WP DQQ) SOWR \WH3MQ DQGWH 3MQ Z LEEH FRQWKHS DOG HI RUAHE DV VR \WAK MUMGRIRQ RU
3OMASDQADYLL \WHLOQYDIG LB DCRUXGHY RUAHEGI SURVIMRQKIG RABHDLFOGHG

_&RP SIDOFHZ W $ SSTHEGY 7 V 7KHWP VR WY 3@QDHIQMBHGWR ARP SO Z W DO% SSTUTEG/ ¥ VDG Z LGEHFRQMKHG FRAQI®

$ X\BP DIF 7UDMHME/ RZ 3UFH2 [1HIQ) 3HIRG 7R \WHH \MASHP WG B\ $ SSTIFCEG!/ [ZV Ul WH) U0 DNAMDOHRQDY ([ HAVH' DMLQOD2 |1HIY
3HIRG LV GZ HAKDQWH) DUO DUNA® DOHRQWH( QURTP OV DMR KK 2 11 HIQ) 3HIRG WHVKK 2 11 HIQ) 3HIRG DARP DIVDD Z LOEH\MP LDAMG ROVKAK ( [ HRMH' DM
PP HADMD DWUWH H HFMVH R DIDRSIRYY RAMBAQ) D/ R KK ([ HAVH' DM DQG DID3OMASDQN LQ WK 2 [1HIQ) 3HIRG DARP DIFDD Z LOEH UHHURDE LQ \WH
LP P HADMD |REPZ LY 2 [1HIQ) 3HIRGDVR WHILIKWED \WHBR
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(PSRH KHIE HBFW \R SOMASDM 1Q WH / \ IW,GF (PSR HH 6\RAN 3XUKDH 3@Q \WH 3MQ  DQG \KEVAUEH \R SXUKDH \KDW/ R \KH

&RP SI) V&RP P RQ6VRAN LQ DFFREGFH Z LW WKLY 6 XEVFUSINRQS JUH-P HOWLGFOGQ) \WH FRXQI  \SHALLE \MUP V D/ \HNRYK LO\KH C5SHOB]  DNIFKHG KHMR DQG \WH 300
8 GDWRNHZ IVHGH LGHGKHMOQ \WHWWLP VCH LGHBLOWH 3 GQ\KDGKDYHWH\P HGH LGHGP HIQQIVIQWLY 6 XBVRUSIROS JUHP HON

(PSR HHKHHR DXAWRU] H/SD IROGGANRY TR HRK SD RHINIQWHLP RQAR BBB  |URP R LWH SHIRHQN DGHRHDHIQUDMP D BH\R

THR SHAHQW R KV RJKHJ&RP SHODIRY RQ HIFK SD @) GAUQY WH 2 [1HIQ) 3HIRG LQ CFFREDGFH Z W WH 3@D  3GDH CRM WDAR | IRMRIOSHAHQEIHY/ D
SHP WG

( P ST HHXQEHWEOB/\OG SD URTGHAIRQY Z LOEH CFRXP XOMG | ROWH SXUKDHR \KDW/R &RP P R B\RAN DARH CESTFCEG! 3 XUADH 3WFH GHMP LGHS
LQ CFFRUEDGAH Z WK \WH 3@0 ( P SR HH XQEHIBGB/ WDMI KH RUMKH GRY (RAZ WWGIY. 1URP [Q 2 11HKY 3HIRG D) CFRXP XOAG SD IRDGAIRYY Z LMEH XWG \R
DARP DIFDD H HIAMVHKYRUKHURSINRQ DGG SXUADHERP P RQBVRAN XQEHWH3 @0

(P S® HHKDVUHHYHGDRRS R WHFRP SBIM 300 DG W OFFRP SOQ L) SIRSHRAXY (P SR HHXQGHINERGY WDKLY RUKHUSDMASDNRQ LQWH 3 @R LV IQ DT
URSHRW\EVRAR\WH\WMP VR \KH3 @O

6KOW/R &RP P RQ6\RAN SXADHE B ( P ST HH XQEHUWH 3M0 \KRXGS EH IMKHG LO\WH TP HR
$ SSIFCEGY ¥ VDG GRLIDAGE ( PSR HH ( P SR HHOQE6SRAH

BBBBBRRRRRRRRRRRRRR (PSR HH RU Ll SHP WG B

.1 DQ( P SB HHLYDS 6 \If SD HJ( P SB HHXQEHIXEOB/AWDAM KHRAKHAVSRH/R D0 \KDHAWKDMKHRANKHSXUADHEXQGHMH3@QZ MOQWR — \ HILY
D\MUWH ( QURTP HQV DM WH LA R WH2 11 HIQ) 3HIRG GAUQ) Z KLFAK KH RUMKH SXURKDHG VKA KDWY R\ HOUDWMUVKH DSSOFCE® ([ HAVH' DM KHRUKHZ LQEH
WWDAG | RUIHHIOIGFRP H\Bf SXUSRVAY DY KDYQ BAHYHG REQ@Y LGFRP HDAKHWP HR KK GVERIMRQ LQ DQ [P RXQAHTXCOWR \WH H FHW R WH I DUP DNHAYDOHR \KH
KDL/ DAHIP H\XFK KDWY/ Z HIH SXURKDHG RYHUWH SUFH SOIG | ROWH KDWY |, | DQ( P S®R HHLYDS 6 i SDHJ (P SR FHKHBER, DIUH/AR CRIV \WHERP ST 1OZ UMY
ZIKOWIW () VINWWHEOMR D) GVSRIMROR \KEK KDWY DGR P INH DGIXOM SURVIMRD | RUIHGH DO WM RURKHMYZ WKRTEQ) REQIDARDY UL O)_ \KDADUNH
XSROWH AVERIMRD R \KFK \KOWY 7KH&RP SIQ PD. BXWZ LORAEH REQIDAG \R Z WKRTS WH ( P SR HHV FRP SHODIRQ WH [P RXQAGHHAOY \R P HHADD CHSTFCE®!
Z WKRTBIQ) REQIDIRQLGFOAQ) DY Z MKRTIQ) GHHAOY \R P DNHDYDMEGIR \WHERP SDQ DY WY GHEXANRQY RUEHCH LW DMEEXBEBH\R ( P SBR HHV\DBIRUGMSRIMRQR
KA \KDWY | DQ( PSR HHLYD8 6 I SD HJ ( P SBR HHXQEHMEB/\WDAL KHRUMKHGAMSRA/R \KAK \KDL/DAID. WP HOVMUWHH SUDIRQR \WH\ER  \ HDUDQGRCH
\ HIUKRTQ) SHIRG/ KHRAKHZ L@EHWHDMS| RUI HHIDOGRRP HVEf. SXUSRVAYDVKDYLQ) UHFHYHGLGARP HRQD DAKHWP HR \XFK QVSRIMRY DG WDKK LGFRP HZ LD




EHY HSDVRAQY LGFRP HRQD \R\WHH \WOAR DQLP RQEDOORWHOWHUR L \WHH AHWVR \WHIOUP DINAAYDOHR \WWH VKDY DAKHWP HR \KFK QVGRARQ RYHWH
SXUKDH SUFHSOIG | ROWH\KDY RU L [ U\MHD SHIRHQW R \WHIQUP DNHAYDOHR WH\KDURQWHI LAV, R WH2 11 HIQ) 3HIRG 7KH WP DQE-UR \WHJIOQ Ul 0Q)
UWHFRIQ] HERQWKAK GVGRVMROZ L@EH\E] HGDVFCBAIDIDQ

SHERIEOWIRJ7D H/
D ( PS® HOANGRZ GRH/ \WDMHDBBWR DR CARQVIN-DR WHERP SOQ RU L GITHHQMKH( P SR HJ WH XA DM QCHON | RUDDLCHRP HWY

\RADDIQXUIGAH SO RO [UQIH EHHIWY  SD P HQARQ CFFRXQARURKHUE] UHIDMG WPV UHIDAG W ( P SER HHV SDMASDINRY 1Q \WH 3@ OQG GUDED CESIFCEG! \R
(PS®HH 3700 SHDMS WPV LV DQG WP DQV ( P ST HHV IRSRMMEOY DG P D H AHHG \WH P RXQVLL 0)  CAMDD Z WKHIS B \WH &RP SO DQGRUMH (P ST HU
(P SB HH I XUWHJDANGRZ BIGIH/ WDAKH &RP SIQ. DOGRUWH ( P S HU D P DNH QR UBAHQBMRYY RUXQEHMENGQIV BIDAEQ) WH\WDR HAR D) 700 SHDAMG WP VIQ
FROQHANRQZ W DY DSHANR (P SBR HHY SDMASDNRQLQ\WH3 MY LFOGQ) \WHIWDQARUH HIRVHR \WHRSIRQ\R SXUAKDHKDW/R &RP P RQG\RAN \KHSXUKDHR KD
R &RP P RQ6\RAN XQEHUWH 300 WH \KEVHTXHQMDD! R \XAK VKDY DFTXULHG XQEHUWH 3@ DOG WH UHFHSWR D) AYIGHB/ DG E CR QRAFRP P IWIR DOG DH XQAHUQR
REQI DARQWR \WKFMUH WH \MP VR WH JUDQARUDQ DSHRAR WH RSINRQWR SXUKDH\KTUA R &RP P RQ 6VRAN XQEHUWH 3@Q\R UHGFH RUHIP LCDM( P SR HHV ACELOW | RU
70 SHDMG, WP VRUDFKIYH D) SOMEX@UMT UAXOV) XORHU UL (P SBR HHLY\XEMPAR 70 5 HDAMS , WP VIQ P RIM WD RHMUMGRNRY ( P SER HH DANGRZ GG R/ \KDAKH
&RP S DOGRUH( P SR HJ RUIRP HJHP SBR HJ DVOSSIFCEG! P D EHUNXULHG\R Z WKKRTS RUDFFRXQVRUZL] 5 HIDAG, \WP VIQP RMWDORHMUMGFIRD

E 3URUVR 0 UHBYDQME] RUMY Z WWKREEQ) HYHQWDY CESTFCE®! ( P SE HH DIUHY R P ONH D3HIXOM DUDQIHP HOV \DMICRRY \R WH &RP SIQ
DOGRUWH ( P SR HUWR\DY\ D70 SHDMG WPV ,Q\KMY BIDG ( P ST HH DAKRU) H/\WH &RP SO DQGRUMH ( P SBR HUWR D\ \WHUZ MKRTIQ) REQIDIRQY Z LW
WDGWRDOYE 5HDAG, WP VE Z MWKREQ 16 ( P SR HHVZ DIH/ RURKHUFDK FRP SHODIRQRKHZ VHSD CEGIR ( P SR HHE. WH&RP SIQ DQGRUWH( PSR HJ |
WH REQIDARYY [RU7] 5 HDAMS ,\WWP V FOQCRAEH \DIMLHG B! Z WWKRTQ) 1URP (P SB HHV Z DIHY/ RURKHU FDK FRP SHODINRY D FROAMP SIWG KHHO WHD ( P S®R HH
DR H/ WH &RP SDQ DQGRUWH ( P SBR HURUWHUUAS-RIYH DI HONV R \D\ \WHUZ MKRTQ) REQIDARDY Z W WDWG\R D70 5 HIAG WP VE Z WWKRTQ) |URP
SIRHG/R WH\DBIR \WKDUWR &RP P RQGWRAN CFTXUHG XSROH HAVHR WHRSWRY HKMHKURXIK DYROXQIEY VOB RAKURXIK DP DOEDAY \DBICWDQHGE \WH&RP S
RQ (P SE HHV BHOD SXOKOQMR \KLY DARRU DIRY Z KR XUWHUFRQHV RU UL \MAK P HARG LY SUREGP DIF XQG-UCSSOFCEGIVY RUVHRXUMEY @Z RUKDY P DALIDD
DOYHYH DFFRXQIY FROHDHIFHY B\ Z MKKRTEQ) 1URP WH KDWY/ R &RP P RQ 6\RFAN W BH IWKHG XSRQH HVH R WH RONRQ R SXUFKDH \WAK \KDWY 7KH&RP ST P DY
Z \WKRT RUDFARQVRU7D] 5 HIDAG, WP VE\ FRQUGHIQ) WIMARY RURKHIZ WKRTQ) DMV LGFOAQ) P O LP XP CESIFLEGIUDM/IQ( P ST HYMUMGRIRY | 70 5 HIWG
WP VOHZ MKHTSLOH FHWVR (P SR HHVIRMOOWN QCEMN DY RYHUZ MKHG P RXQAP D EHUAXQE-GWR ( P SR FHIQFDK Z W QR HON®P HYWR \KH 6 KDOUH HNXLYDBQV
RUL CRAHXQEG (P SB HHP D EHHQMN®BG\R DUHXQG | URP WHEAOW  \RALDOHRXUMY RURKHUDSSOFEG DAKRIMAY |, | WHREQIDMRQIRU7L] 5 HIMWG, \WP VIVADN LHG
B ZWKRTEQ) LQ6KDHY IRUMY SXSRHY (P SBR HHZ LEDEH GHHP HE VR KDYH EHHQ LWKHG WWH | XOQP BHUR - 6KDUHY \XEMPAR WH H HIAVHG ROMRY CRE WMEREQ) \WDAD
QP B-UR \WHKDBVR &RP P ROG\RAN DUHKHIS EDANVRBE | RAKHSXSRHR DIV Q) Z MKRTQ) REQIDMRY/IRUZE 5 HDME, WP V

F ) DD (PSR HDWVWRSD WWH&E&RP SI) RUWH( PSR HUDQ PRQAR 70 5HDWG,\WP V\KDAKH &RP SDQ RUWH ( PSR HUPD EH
UHPXAUHG \R Z WKKR® D/ D UHXOWR (P SR FHY SDWASDNRQ LQWH3 @R RJ( P SR HHV SXUKDHR \KDW/R &RP P RQ 6\RAN WDANFDQLRAEH\DI LHG B\ \KH P HDQV SUHYLRX\O
GARIEHS 7KH



&RPSIQ PD UHXVH VR SXUAKDH KO/ R &RP P RQ 6\RAN RQ ( P SR HHV BHKDD XQG-UWH 3@Q DQG UHXVH R GHIYHU\KAK \KDUWV UL (P SR HH 1D \R FRP SO Z 1\
( P ST HHVREQI DARQ/IQFRQGHARQZ MKHT7L] 5 HIMMG, WP VDV GHAUEHS LOVMVVHRNRD

1 DMMR * WIDAA HIRAQ IQWH3OQDWGP INGQ HURT HOMBRIRYY ( P SR HHINGRZ GEIH/ XQEHINIQR/ OQG DI BH/ARDY

D  WH3@OOL/HIEDKHEYROQEUO B WHERP SIQ MWAVFHNREIY [Q@MMHDIGIW D BHP RAIIHG TP HIGHS \KSHIG-GRMWP LQDME \WH&RP SIQ) DA
00 WP H RWHH \MYBHP WKGE. \WH3@O0D

E  WHIWDAR WHRSIRQWR SXUKDH\KDBWR &RP P RGN XQEHUWH 300 LY H A-BWRI0 YRXQEY D5 RAADMRIOD0G GRY QRAFUDM ). FROMFMIOR)
RMHUUL KR UBFHYHI XXUHIWDOVR . RSIRYY RUBHH IWIQ@HK R ROWNRYY HYHRL ROURQYKDYHEHHDJUDQMGLQWKHSDWY

F DOG-AMRQVZ W UASHRWR | XUHUH RSWRQVRURKHUIUWDQN U DR Z LOEHDAKH\RBIGVAHIROR WH&RP S

G (P S® HHVSDUWASDNROLQWH3MQ\KDDRNFUDMDUIKVWR HP SER P HNRUEHLQMSUAMG DV RP LQI RUCP HIAQ) DQHP SE P HQNRINHYLFHFRQMIPAZ W
WHE&RPSIQ WH (PSR HJ D) 6XEMADY RUS [1LADM DG \KDDQRMOQMIHH Z WK \WH CHOW R \WH ( P SB HJWR WP LQDM ( P SBR HHV HP SBR P H

UHIMRQKLS Ul D) DADQ WP H
H  (PSB HLYROQEU® SDWASDAY [QWH3@D

[ WHRSIWRQDQG 0 WKDAWR &RP P RQGVRN SXUKDHS XQGHWH 3 MR DOGWHLGFRP HIURP DQG YODHR WH\LP H DUHQRAQAMGHG\R USOFHDQ SHOMRD
WKWRUFRP SHRDIR)

J WH RSIR) OG0 KOV R &RP P RQ 6VRN SXUKDUHG XQE-HU\KH 300 DG WH LGFRP HIURP OQG YDOH R \WH\IP H OUH RASOMR QRUP CORUH SHRRG
FRP SHODIRQ I RUSXERM/R FOBXO@MY 0O \HYHIDGH UMIDIRY WP LDNRD UHXQEXR HIGR HYFHSD P HOV KRIED SO ERQOHY &Y \HYEH
7 OB/ SHMRQRUANSP HIARUZ HDDWHEHH IWRUMP LOUP DQEDRY SO P HQV

K XQBWRKHZ MHDIWHGZ MOWHERP SO0 1QZ UM \WHRSWRQDQGOQ \KOWR &RP P RQB\RAN SXUKDHG XQEHWH3 @Y UG \WHLGRRP HIURP DQG YDOH
R WH\DP H DUHQRAUIQME DY FRUGHDINR)I RU RUQFRIGHRNRDZ W D) VHYIEH( P SR HHP D SIRYIGHDVDGUWHRRUR DEXEMADY RUS 11LODM

L WHI XU YOOHR WHXEHOLQ) WKOWVR &RP P RGN SXUFKDHSE RUVR EH SXURKDHG XQEHUWH 3 ORLY XQNIRZ Q LQGAMP L(TEG! DG FOQRAEH SUHERRG
Z W FHMRQW

M U \KDBWR &RP P RQ6G\RAN DUH SXUADHS | RU( P SR HHDMKHHIG R 02 11HIQ) 3HIRG \WHYDDHR \KH\KDUA/ DFTXLUHG XQEHUWH 3@RP D LGRBDHRU
GFRUDHIQYDOH HYHQEHDZ \WH3XUFKDH3UWFH

N QREDP RUHUNSBP HNR FRP SHODNRQ \VKDDOUMH | URP |RUHVMH R WH RSWNRQ R SXUKDH KDWY R - &RP P RQ 6N UHRXANY [URP ( P SRR HHRDUQ) \R
SIRNGHHP SR P HOARURKHMHYFH/ AR \WH



&RP S RUWH ( P SBR HJ WIDBBW R \WWH BDVRQ | RUMKAK \WLP LCDIRQ DG Z KHAHJ RUGRAKH WP LCDIRQ LY @MU RXQG \R BH LQYDIG RULQ BHFK R
HP SR P HADY VIQWHMUMVGRNRQZ KHIH( P SR HHLYHP SER HSRWHWMP VR ( P SBR HHVHP SR P HADIUHP HOAM D)

O  IQWHHHIAR (PSR HHV\MP LCDIRQR HP SBR P HQWUHIOEBW R \WH UDRQ! RUNKAK WP LODINRQ DG Z KHKMHURUGRAKH WP LCDIRQ LY AL RXQG R EH
LQDIGRUQEHIK R HP SR P HQMDY VIQWHMUMGRMRQZ KHH( P SR FHLYHP SB HERIWHWLP VR ( P SB HHVHP SBR P HOADIWHP HQMLL DD XQBAWY
RXHZ MHGAMP LGHG By WHERP SIQ (P SR HHV UKVWR SOMASDM LQ DOG R SXUKDH KDWY R &R P RQ 6\VBAN XQEHJWH 3@D U 0Q Z LOWP LCDM
HIHAYHD/R \KHAMWDA P SR HHLYQR BRI HUIRYHD SIRIAQ) VHYIFHARWH( P SR HJWHERP SIQ RURHR W' HLI(DAG&RP SDQH/DGZ LAGRA
EHHWEGGE D) QRVHSHIRG HJ  DRIYHVHYIFHY Z RXG GRAIGFOGH D) FRQMPMOIDCRIFH SHIRG RUD). SHIRGR 2J0GHQGDYH RUMP LOUSHIRG
P DOEDME XQEHUHP SR P HQADY VIQWHMUNARNRDZ KHIH( P SR HHLYHP SB HSRAWHWMP VR ( P SB HHVHP SR P HUWDIUWHP HOMI D) \WHYRDG RU
WH &RP P IWkH \KDIDKDYH \WWH H FOMYH GVABNRQ \R GHAMIP LCH Z KHD ( P SR HH LY (R RIIHUCRYHD SIRYIAQ) VHYIFHY IRJSXERHV R (PSR HHV
SOMASDIRQLOWH3@O0 LFOQQ) Z KHKHY P SR HHP D \WOEHFRMGHIHG\R EHSURVG-GHYFHVZ KBIRQDGDYHR [BVHIFH 0G

P CHWHUWHERP SO \WH( P SR HUQRUDQ. RMHUBXEMADY RUS [ LIDM\KDOEH AOEG RUDQ. | RIIQH FKDQIH UDAM | ORMDNRQ EHETHHD ( P SR HHV GFC
PXUHR DOGWHS QWGE\BIMY RIUKDAP D O HAAKH YDOHR WHRSIMRQRUDD [P RXQNGHRKH( P SR HHSXUXOQWR ( P SE HHV SDMASDIRQLQ\KH
3OORMH\KEHNXHWOBIR 0 WKOBVR &RP P ROGVRAN CFTXLHE DABXUADH

' DB3UMR ( PSRHHKHH H SIAW DQG XQCP BLIXRA® FROHIV R WH FRIBRIRD X\H DQG WDV HU 1Q HBARRQF RURKMHJUIRP R ( PSR HHV
SHIRDO@WB DV GAAUEHS 1Q KLY 6XEVPUSIRY $ JUH-P HOADQG D) RKHURIHIQ) PDAUDY B\ DQG CPRY DV CSSTFCE®! WH ( P SR HJ RUWH &RP SDQ. DQG DQ
6XBEMADY RUS |1 LAIDMI RANHH FOMYHSXUSRHR 1P SBP HAMY DR LQMALIQ) DQGP DCRILQY ( P SR HHYSDUMASDIRD LQWH3 @Q

( P SB HH XQGEHMEQ0/ \WDAMKH &RP SDQ. DQG \WH ( PSR HJP D KRG AHIBLO SHIRGDOLQ RIP DINRY CERA( P SBR HH LOFXAQ)  EXWCRAP WG \R
( PSB HHVQDP H KRP H DEAHW DQG \WBSKRCH QXP BHJ GOMR B \RADOLQUXDQAH VHRXUMY QXP EHURURKHULGHINLFDARY QXP BHU \DDUY - QDWRCDDNY VIE W@ DQ
\KDUWR &RP P RQ 6\BAN RUGLHARUKLSVKHTS LOWH&RP SDQ. GHBLYR DORSMRQVAR SXURKDH\KDUH/R &RP P RO 6\RAN RUDQ. RNHUHQNBP HOWR\KDUW/R &RP P RQ

6WRAN CZ DLGHG FDQRHBG H HIAMHG YHAMG XQVHWMG RURKMEBOAQ) LO( PSR HHVIDYRU 3' DIF | RUWHH FOMYHSXUSRHR 1P SBP HOMY  DEP LQMMIQ) DQGP DQDILQ
WH3@Q

( P SB HH XQE-DAEQG/ WDW Db Z L@EH WD HIHG \R &KDUBVB6RKZOE. &R ,(F 36FKZLE  DQGDQ RNHUMEAN SOQ \HMEH SIRMGUDVP D EH
VHBRRGE\ \WH&RP SDQ LOWWHIXWMUH Z KLFK LV DWW WH&RP SDQ. Z W \WHLP SBP HOBIRY DAP LQMADIRY DQGP DQDIHP HOAR WH3 @0 ( P SE HHXQE-KEQG/\KDA
WHUASHOVR WH' DB P D EHGFDMG LQ \WHS QMG 6\BAMY RUHMHZ KHH DQG\WDVWKH UHASLHQMFRXQA R RSHDIRD HJ  \WWHS QUMG 6\BMY P D KDYHGLIHHOADD
SUYDR @F VDG SURMRIRQKDO( P SB HHVFRXQN (P SER HHXQGIWEOG/ADA KHRUMKHURGH/RANGHWHS QUAGE\BAMY KHRUVKHP D\ UHTXHWAD QWZ W \RHQDP HY
DQGDEAHAAVR DO SRMAMCUHASHOVR \WH' DIFE\ FRQBRMY KLY RUKHJGFDOKXP DQ UHRXURAHY USRI ( P SER HHDXAWRU] H/WH&RP SDQ. 6FKZDE DQ. RKHJ
WRAN SOQ VHYFH SIRMGHUVHBAMS B\ \WH&RP SDQ. SIMHO® RULQ WH IXWH  DQG DO RMHJ SRIMEG! UHASIHOW ZKIFK P D DMWAKH&RP SDQ. SIHWH® RULQ WH
IXUUH Z1W LP SBP HOMY  DEP LQMAIQ) DQGP DQDILQ) WH3 GQWR UHHYH SRAAN XVH UHBLQ DOGWDQMHWH' DI 1Q HPRARQE RURKHUIRLP | RUWH\RBISXUSRHR
LP SBP QMY D LQALIQ) DOGP DQRILQY KIVRUKHUSDUNASDINRD



1Q WH 3@Q ( P SB HH XQEHAEQG/ WDW DB ZI@EH KHIS RQD DV G DV LYV QHFHADY W LP SBP HIWDGEP LA DQG P DQDIH ( P SR HHY SCUMASDIRY 1Q WH 300
( P SB HH XQEHMEQG/ WDWZ KHHSURMG-GE. @7 KHRUNKHP D H HAMVH UJKW UHDMG R WH' DB LQFOAQ) |RUH DP SBIKH UWIKW\R UITXHWWR YHZ * DB UHTXH
DGEAWRDOLQ RUP DIRQ DERXVKH WRUDIH DQG SURFHMQ) R DB UHTXHWAQHAHWOL  DP HOEP HOW\R' DIl RUUHXVHRUZ WG, \WH FROHOWKHHO 1Q DY FDVHZ LIKRXW
FRIWE. AROBANY (QZ UMY KLY RUKHJEGFDOKXP DQ URRXUAHY UHSLHHQBAYH ) XUKHU (P SBR HHXQEHIKBQG/ \WWDWKH RUMKHLY SLRMG Q) WHFRQHWKHHOQ RQ D SXUHD
YRXQBY EDUY , | ( P SB HHCERHVQRAFRQHIWRULL ( P SR HHOWIMHHNR URYRNH KLY RUKHUFRQUHIWKLY RUKHUMBAMY DVDQ ( P SB HHDQG FDUHHUZ MK \WWH( P SR HUZIE@
QRABHDIHRMG WHRQD FROHIXHIFHR UHXMQ) RUZ MWGIZ Q) ( P SBR HHVFROHQAVAKDARH&RP SDQ. Z RXES QRAEHCEGIVR DABZ ( P SE HHV SDUASDIRQ LQ\WH3 @0
RUDGP LOMMURUP DQEQVKAK SDUMASDIRY 7 KHHRUH ( P SE HHXQEHMWEOG/AWDWH X\MQI RUZ WGV 1Q) KLY RUKHUFRQMHIAP D DI HAW P SBR HHVDELOIV\R SDUMASDM
LQWH3@Q ) RIP RIHLQ RLP DINRQ RQWHFRQHTNXHIAHVR (P SR HHIY UH XVDOR FROHWRUZ WG DOR FRQHIA( P SBR HH XQGH IO/ WDWKHRUNMKHP D FRQBFVKLY
RUKHUGRFDOKXP DQ UHRXUAHY/ UHBURHBAYH

1R$ GFH5 HIDEQ) 3DWASDIRY 7KH&RP SO LV RASIRVIGQ) 0Q \if  GICORUILCDADODGAH QRULVWHERP SI) PINGI (D) WHFRP P HIEDIRYY
WIDAEQ ( PSR HHVSOMASDIRIQWH3OD RUKHSXUKDHR WIBVR &RP P RQGWWAN RIWH\OBIR \KOWW/R &RP P RQGVRAN CFTXLHG XQEHUWH 30 ( P SR HH\KRXG

FROXOY W KLY RUKHURZ QSHIRION  BI0000G | LDGADCDGYMRY U DLEQ) KLY RUKHUSDMASDIRQLOWH3@QEH RHVING 0 CRIRQUADAG\R \WH3 @D

QUGU7WAEQ) 5 HARNRY/0 DN EXH/ 7V ' FSHIBQI RY( P SB HHV FRXQN  \WH ELR\HV FRXQN RUWH FRXQUY 1O Z KLFK WWH \KDWW/ R &RPPRQ
6VRAN DH MG (P SR HHP D EH VEMAAR LOUG-UMBAQ) WAXIRNRQY DQG RUP DNHAIBX\H @ V 1Q CESTFTEG! MUMGRARYY [FOGQ) EXACRADP WG \R WH 8 QUG 6\BAY
(P SE HHVARXQY RAWHEURN-URUDQ RAHUVEAN STQVHYIFHSURMGHIVARXQN ZKIFK P D DN HAW P SE HHVIEOV R AWA® RUQAUA® 1RU( P SR HHRUDWLLGSOW
CFAFBWOFTXULH VHID DIRP SR VHTRURKHZ IVHAVSRHR WKDBVR &RP P ROG\VEAN WKWVR\KDBVR &RP P ROBWWAN HJ  RSMRYY RUUIKWAON-G\RWHYOOHR \KOWVR
&RP P RQ6\RAN GXUQY \KFK WP HY DV ( P SER HH LV FROUIGHIHG \R KDYH LQUGH IQRPDIRY  D/GHIGHG B \WH @ V/ LQ \WH CESOFCEG! MUMVGRIRY/ BIDAQ \WH&RP SI)
(PSE® HJRJD) 6XEMADY RUS I1LIDM / RFOOQIGUMDAQ @Y VUGG UIXDIR)YP D SURKIEVINH FOGRHIIMRQ RUCP HIGP HWR REHY/( P SR HHSTRHGEHRMH( P SR HH
SRWARHGLOICHIQ RIP DIRY ) XUKHP RUH ( P S HHFRXG EHSURAEWG I RP L QVFRMQ) \WHLQUCHIGRP DIRQWR DD \MLGSOW LFOAQ) IHBZ HP SR HY RKHAWDD
ROD*QHG\RNGRZ” EDAV DOG L *WSSIQ)” WILG SDUWY/RUFDMQ) WHP RKHZ MHVR EX. ROVHIMHRXUMEY ( P ST HH XQEHINEOE/ \WDAID  UAXIRNRQY XQEHUWHH @Y VRU
W XDNRQY DUH\HSOUDM | URP DG LQ DEAMROWR D) UAXURNRQY\WDAP D EH LP SRVHG XQGHUDQ) DSSTAEGI&RP SO RU( P SR HJ 6XEMADY RUS |1 LADM LQIGHMBEQ) RU
FRQLG-ONOQRP DIRQSRIR (P SR HHIANGRZ GG H/ARDANY KLY RUKHJUAGRQUELON \R FRP SO Z 1W D) CESIFTEGI UMMANRQY DOGWDN] P SB HHVKRXG FROXOY LW KLY

RUKHUSHYRCBO®) DODGYNRURQWLY P DL

) RIAJOS WHS FFIRXQM HBRWVY DG ( [ FKDQIH&RONRD. GRIP DIRY ( P ST HH XQEHININE/ WD P ST HHVFRXQW P D KDYHFHIBIQ | RUHIQ DAMNDQGRU
CFARX QUSRI WATXLUHP HOW DQG H FKDQIHFRQRY Z KIEK P D O HAN( P SR HHV CELOW \R SXURKDH RUKRGWKDBR & RP P RQG\RAN XQEHUWH 3@Q RUBFHYH FDK | RP
( P SE HHVSOMASDIRIQWH3@Y LFXAQ) |URP 0Q AYIGHIE/UFHYHG RADBISURFHB/DIMQ) |URP \WH\VOBIR WKDWWR &RP P ROB\RRN LQDEURNH.DIHRUEDQN CFFRXQY
RANCH( P SR HHVARXQUY (P ST HH XQEHINEOR/ \WWDAKH RUMKHP D EH UNXUHG VR U-BRWWKAK CFFRXQNV. DAV ROWDQORAIR)Y/\R \KH\E RURKHUDAKRUIMAY/LQ ( P SR HHV
FRXQU (P SR HH I XWKHUXQEHINEO0/ \WDAKH RUMKHP D BH BTXUAG R WSDAUIDM KD R &RP P RQ 6\RAN RUSURAHHBY CFTXWHG DV D UAXO\R - SOMASDIY LQWH 3MO\R
(P SB HHVARXQA WURXIK DGHWLI DM EDON EURNHUDQG RUZ QD RHMEIQWP H ( P SBR HHOANGRZ GG HYDQG DI BHAKDAM/( P SBR HHVUASRQELON \R EHFRP SIOQAZ W
KK W XONRQ/ DG




XQEHINDOB,/ \WDAKH RUVKH \KRX@S \SHIN R Z [\ KLY RUKHUSHYRQDOGI DODEYMNRUI RUDQ. GHBLY WIDEQ) D) | RAIQ DAHNFFRXQAFSRINGY) RUH FKOQIH FRQUROU-ER WY
WAL HQVLQ( P SBR HHVARXQUY CUMCQJ RAWR ( P SBR HHV SOMASDARQLOWH3 @Y

* RAHOQ) / 7 DOGIHXH 7KHSIRYIMRY/R MY BXEVFUSIROS JUHP HIMKH ROWRQ\R SXUKDHVKDUVR &RP P RQG\RAN DQG( P SE HHV SOMASDIR)LQ
WH3OQOHIRMHOGGE 06 \KEWPAR \WHOZ VR WHEWUMR &DNRAD H A-BAWRARFHR OZ SRIMRY ) RUSKSRAWR QDN D) GASXM\WDADIMY GURS® RU
LQAWA® |URP WHUHDWROKIS R \WH SO HYIGHIR-G B WY JUDQARUWLY 6 XEVAUSIROS JUHP HOMKH SO KHIE\ \XEP LVWR DG FROHQAR \WH H FOMYHMUMGRNRQR
WHE\BAMR & D0 RID OGG DI WHWDAKAK O DARQ\KDDEH FRIGAAG RID LOWH | HHICRUMBM FRXAWR & D0RAQD DG QR RKHUFRXUV Z KHIH\KLY JUDQAY P DEHDGGRAR
EHSHIRP HS

 DQIXDIH (P SBR HH CANGRZ BEIH/ \WWDAKHURUMKH LY SUR LEHQAIQ WH ( QY@K @QIXCIH RUKDY FRQKENG Z LW DQ DGYLMRUZ KR LY SUR LFHQANQ WH ( QIDK
@QIXDIH R DV VR HIE®H ( P ST HHWR XQGHERG WH SIRYIMRQVR WY 6 XEVFUSWRQ'S JUHP HQADQG WH3 @Y , 1 ( P SR HH KDY BFHYHE WY 6 XEVUSIIRQS JUHP HARUDQ
RKHUGRAXP HQAHDMAG \R WH 3@QWIQMMS LOR D O XDIHRKEHWDD ( Q@K DOG L WHP HIQQ) R \WHWEQU@AG YHMRQLY G HHAKDOWH( Q@K YHURQ WH( Q@K
YHYRQZ LOFRQNRO

((GRNRQF" HIVHY DOG30OMASDIRY 7KH&RP SIQ PD IQIWAVRBIGVFHNRD GRGHWR GHIVHUD) GROXP HONV UHIAG R \WH RSNRQ DG SOMASDIRQLOWH
3@QRUINXMHRSWR/\KDAP D EHJIUIDAMS XQEHWH3OOE HBRURQE P HIQV RUBIXHIN P SER HHV FROHAR SOMASDMIQWH3ORE HBRAWRQF P HIQY ( P SR HHKHIR
FROHOV R UHRHYH \XFK GRRP HOVE. HBPRARQE GHIVHY DG DI U VR SOMASDM LQ WH 300 WURKIK DD RQ @H RUHBRURQF VWP HWEEDWKHG DG P OQNQHG B\ \WH
&RP S RUDWULGSOW GAUIDAMGE \WH&ERP S

$SSHIE[ 1 REMKENEQ) DY SIRYIMRQR WY 6XEVFUSINRDS JUHP HOMKH JUDDAR \KH RSURQ R SXUKDH \KDUWR  &RP P RQ 6\RAN DQG D0 KDV R
&RP P RQB\RAN CFTXLUHG XQEHMH3 IR KDDEH\XEMAAR 0. DEAWRDOM P VDG FREMRQNAHNVRIN LOWHS SSHIE[ \RKYEXEVAUSINRYS JUHP HIWRU( P SBR HHVARXQU
U D) 0 RMRHIL (PSH HHUHBFDM/\R RHR \WHFRQUEV LFOGGIQWHS SSHIB]  \WH DEAWRIOMP \/ DQG FROBMRYY I RUVKIK FRXQU Z LGIEBSO W ( P S HH \R\WH
H WOAKH&RP ST GHMP LGHY\WDAKH CESTFDIRQ R \XFK WP  DQG FROAMRQY LY GHRHADY - RUDGYIMIE®! | RUGH DORUDEP LQMDAYH BDRQY 6XFK WP V DG FROGUWRY/ O
FRERDAGE UH HHIFHLQR DQGDHSOVR \MLY6XBVRUSIROS JUHP HON

P SRIMROR 2 \WHU5 HIXUWP HOWV 7 KH&RP SDQ WAHLYHY/WH UKV LP SRVH RKMHUBTXLUHP HOVRQ (P SR HHV SOMASDIRDLOWWH3@D RO\WHRSWRQ DG

ROOQ \KOWWR &RP P RQ6B\EBAN CFTXLUHG XQEHUWH 3 @D \RWHH WNWH&RP SIQ. GHMP LGH/ WY GHFHADY  RUDGYLME®! | RUGH DORUDEP LQMADAYH UDRQY DG \R WU
(P S® HWR\IQDD DEAMRIDID) UHP HOVRUXQEHWNQIVKDAP D EHGHHRDY \R CAFRP SOK \WHI RIHIRQY

BHHIA@Y 7KH SIRVIMRY/ R MY BXEVAUSINRY $ JUHHP HADUH VHYHIIE® DG L D) RGH RUP RUH SURVIMRQY DUH GHMP LGHG \R EH LGB DORU RKHZ M
XQHI RIAHED! 1QZ KRBIRUQSDWWKHUP DQQ) SIRYIMRQ/MKDDGHYHWHBWEHE.QAQ) DOGH RUAHED!

- OYHU( P SR HHOANGRZ GEIHV\KDADZ DYHUE, WHERP SI) R EBIK R 0 SIRVIMRQR WY B XEVRUSIRYS J UHHP HYNKDEDQRARSH.DAM RUEH FROXMKHG
D/DZOYHR D) RKHUSIRYMRQR \KVEXEVFUSIRQS JUHP HOVRUR DD \MEVHDXHNEWIFK B\ ( P SB HH



(PSB HHKHIE DIBHAREHERXGE \WHWP VR WH3@Q 7KHHIHAWHIAVR MY 6XEVAUSIROS JUH-P HOAY G-BHBHDAXSRY( P SBR HHV HIJLELAWY \R SOMASDMLO\KH
3@Q

(P SB HHVBRADDGHRXUW 1 DNRID QXUDGFHL XP BHJ IRUB 6
8. W SDHYRD

( P SB HHVS$ GRHNV
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&HVBQFTBABT] HE\MIP VVXVHG EXVRAGH LGHS LOVMYS SSHIE] KDYHWHP HIQQIVVHWRIK LOWWH3 OO DG RAWHEXEVFUSIROS JUHP HQV

7HP VDQG&RQAURY/

7KWV$ SSHIA] LGFOXGHY DEAMNRIOWMP V DQG FRQAMRQY WD RYHQWH ROMRQWR SXUFKDHWKDBVR &RP P RQG\RAN JUDQAMGWR ( P ST HHXQEHWH3@OL ( P SR HHUMGY
DOGRUZ RIWIQRHR \WHFRXQUH/ QMG EHEZ

1 (P SB HHLYDAWHQ RUBMGHAR DFRXQN RKHWDQWH RGHLQZ KIFK ( P SBR HHLY FXUH® UAMAQ) DQGRUZ RINGI WIQM HY HP SR P HWDQGRUUMGHER  DWUWH
211HKY ' DM RULY FRMGHHGE D UMGOAR DERMHUFRXQU [RUGFIOMY. SXERHY \WH&RP SI0 \KOD LOQ LW AVAUAIRY GHMIP LGH\R Z KDAH WARH WP \ DOG FROEMWR)/
FRQELGHE KHHOQ\KDOEHCSSIFCEGIVR ( P SR HH

1 RNWLFDIRY/

7KVS$ SSHIE[ DOR LFOGY LQRUP DIRQ UIDAQ) FHISQ RKHUGIDOMKHY R Z KIFK ( P SER HH \KRXT EH 7. D Z W BASHRAIR ( P SE HHV SOMASDIRQ LO\KH 300 7KH
LQ RIP DARQLY EDHE ROWHVHRXUMIY DG REHUDY VIQH | HRAQWHUAS-RWHFRQUHVD/R 6HBAPEHU  6XFK @Z VOHR \WQFRP SB DOGADQIHIBTXH® $ VD UKDV
WHERP SIQ WIRQI® R P HIB/\WWDA( P SR HH QRALHD RQWHLQRIP DNRQIQWIYS SSHIG[ DV \WHRQ® VRXUHR 1 RIP DNRQ UHIMGY VR \WHFRQHNHIHVR (P ST HHV
SOMASDIROLOWH3 TR EHFDVHWWHIQ RP DIRQP D EHRAWR GOMBE \WH3XUKDH' DMRUZ KHY( P SR HHVHIWKIUWA/R &RP P RQB\EAN CFTXUHGXQGEHAKH3 @R

, QOEAWRY WHLQ RUP DARQFRQEIGHE KHIHQLY JHHIOQMHDGP D GRATESD \R ( P SR HHYSIMEX@UMMDIRD DIG\WHERP S LV QRADDSRNROWR DAXUH( P SR HH
R DSDUMFXOUBXO FFREQIO ( P SB HHWKRXG\VHHN CESURSUDMSUR HWRDODGFHDARKRZ \WHUHBYDQADY VIQ( P SBR HHVARXQUY P D 0SSO \RKLYRUKHAWDIR)

) LD 1L ( P SB HHLYDAMY HYRUBMGHONR DFRXQY RKHAMDQWHRHLOZ KIFK ( P SE HHLYFXUWHI® WMAQ) DQGRUZ RNGQ) WM HYHP SR P HOADQG RJUMGHR. DI\
WH2 [1HIQ) * DM RULY FRQIGHIG D UMGHOAR DERMHUFRXQY |RUGHIDDZ. SXUBRWY WH CRIVLFDIRYY FRQEIGHS KHMQ P D QRAEH DSSTFCEG! R ( P SR HH LQWH\P H
PDQHJ



' DM3UYDR 1 RWAHIRJ( P SR HY, QUCHWH( XURSHIQ 8 QIRD DOG ( XLRSHQ ( FRORP LIE$ UD

_3XUBRH/DQG/ HIDODHVR 3URFHMQ) 7KH&RP SDQ SIRFHAHY DB DVGHIGHSEHBZ | RUWHSXUERHR DCP LAMMIQ) DOGP DQDILQY ( P SB HHVSDUNASDINRQ LOKH
3@QDQGI CAMIMNY) FRP SIDGRHZ MW CSSTFCEGIY,  H AKOQIHFRQUROVHRXUMY DQG@ERU@Z. 7 KH®IDCEDUYIRAWHSIRAHMQ) R * DB WHERP SDQ. DOGWH\MLG
SDUV VHYFH SURMGHY GAPUEHG BHBZ LV \KH QHFHAW R \WH GO SURFHMQ) IRUWH &RP SO \R SHURIP LW FROADRAMDORED) DARQY LQ FROGHAIRY Z 1\K WH ROIRD \R
SXUAKDHWKDUAVR &RP P RQG\RAN DQG I RAWHERP SDQ VGBI MP DMEXMQHNVIQMHWR P DCRILQ) \WH3 0 DG JHH.DM DG LAMMIQ) HP SE HHHTXIW OZ DB/

' DD &RBANRD DOG 3URIHMQ) 7KH&RP SDQ. FRIBAW SLRFHARY DQG XV \WH | RIBZLQ) WSH/ R SHIRGDOLQ RUP DIRQ DERAA( PSR HH ( PSR HHV QP H DEAHN
WBEKROHQXP BHJ HP CLODGAHW GOMR ALK VRADOLQUUDGRH QXP EHJ SDXRSRWRURKHULGHQINFDARY QXP EHJ \DDU  CDMRDDN NE W@ DQ. \KDUH/RUGLHARLIKLSY
KHBLQ WHERP SDQ. GHELYR DOMWKDIW/R &RP P RQ 6VRAN DFTXULHG XQEHJWH3 @Q RUDQ. RKHUHM®P HINR\KDUH/DZ DLGHGS FOGRHBG H HRMHG YHWMS XQVHMMG RU
RAMBOAQ) LQ( P ST HHVIDYRU 3 DI | RAWH®IMP DMSXUSRHR P DQDILQ) ( P SE HHVSDUASDARD LQWH3 @Q

BVREN 3@O$ CGP LAMADWRD BHIMAH3LRIGHY 7KH&RP SDQ WDQMHY DB\R&KOUBVEFKZLE &R ,QF 36RKZLE  DQLQG-BHIGHIWHMAHSIRAGUEDHGIQ\WHS 6

ZKIFK DAMMV\KH&RP SDQ. Z 1\ \WH LP SBP HOBIRY DEP LQMADMRY DQG P DQDIHP HIAR \WH3 @R |, QWHIXWUH \WH&RP SDQ. P D VHBAD Gl HHINHMFHSURMGUDQG
\KDLH' D Z W \XFK. GLTHHIAVHYLFH SURMGHUWDWHHY \WH &RP SDQ. LQ D MP LMUP DQQHU ( PSR HHP D, BH DNHG \R DIUHH RQ VFEDLDM WLP V DQG (DB SLRAHMQ)
SICANAHYZ MK 6FKZ DE. Z W VKK DIUH-P HOABH.Q) DFRQAMRY I RU( P SB HHWR SCUASDMIQWH3 @Q 7KH&RP SDQ. P D, IXUMHUMDQUHY' DUB\R RKHUWKLLG SDUVVHEH
SIRGHY U GHFHADY R HQUKXUH FRP SIDGRHZ L\ DSSTFDEBIVY  H FKDQIHFRQAROVHRXUMEY DOG@ERUDY. 6XAK WLLG SDUWVHYFHSURIGHY P D LQFOGHWH&RP SDQ v
RXWGH®I DOFRXQHIDQG DXGWRU

_ OMCDARID0 DB7WDOMHY 7KH&RP SDQ. DQG6FKZ DE RSHDM UHPYOQAR\WHERP SO LQWHS 6 ZKLUFK P HDQVAWDWWZ LOEHQHAHADY |RU' DIB\R EHWDQU HILHG\R
DQGSIRHAHGLO WHS 6 (P SE HHXQAHINEQG/ DQG DANGRZ BIEIH/WDWKHS 6 LV QRAUKEMPAR DQ XQIP WG DAHTXCR 11QAQ) B\ WH( XURSHDQ &RP P IMIRQ DQG WDV
(PSRHV' DI PD QRAKDYH DQ HIXLYDBQMBM-OR SLRMANRY DV FRP SDUHG W ( P SEB HHV FRXQN R URMGHFH 7KH &RP SO FRP SOV Z1\WW DSSTFDEG! GIDC
UHTXLUHP HOW SLRMGQ) DEHTXDM SURKANRY | RUWHHWOQMHYR * DB ' DB WDAKH&RP SO FRIBAVIURP (P SE HHZ LEEH WM HIHG W DQG WRUHS DABURFHMG LQ
\WH8 QMG G\BAMY XQAHUWH ( XURSHDQ &RP P ROV P RG-OFROADAW | RUWHWOQM HUR - SHYRCDOED VR \KLLG FRXQAHY LH  \WHWBQEDUG FROACRXDORIXHY  SXUXDQA
W' HAMRD (& ( PSBH\KRX@GFRQBAN  @KRXGKHRUKHZ MK \R H TP LOHWHLQAD JURXS WBQELG GO SLRARIRD FIX\HY HOM MG LOR B\ \WH&RP SDQ
* IRXS

' D5 HMMR) 7KH &RP SO ZL@OKRTE DG X\VH' Dl RQD DV &R DV LV GHHADY \R LP SBP HIVDEP LQMMJ DQG P DQDIH ( P SBR HHY SDUASDIRY 1O WH 3@Q RUDY
WHIXLUHG \R ARP SO Z W GICORU XD REIDIRYY IQFXAQ) XQAHU\E  H AKDQIH FRWRD @ERU DQG VXU @7V ZKIFK PD. H \WJG EH RQG ( P S HHV
HP SR P HIA2 QRH\WHUHTXLLHG LMMOWRQ SHIRGKDVHISVHGI RUDQ. R WHDERYHSXERAY \WHERP SDQ ZLOAHDHSIRAHMQ) R ' DIBVRWHI XCBWA \MSLDRNFDED]

' DD 6XEMPAG LIKW ( PSR HHP D KDYHD QXP BHUR UJKW XQGHU DSSTACER W SUYLR @V ' HHGQ) RQ ZKHH( P SR HHLY EDVHG XK WKWP D LORXXGH WH
WKWR L UHDXBADFAHY R RUFRSIHV R DB \WH &RP SDQ SURFFWHY IL UHAW IOARUHFW DB UL GBIM' DB LY UHRIIPAKH SURAEWQI R ' DB Y UHXUIRAKH
SRUBHOWVR ' DV YL GRGEIHFRP SOION Z W FRP SHMADXWWRUIMWY/ LQ ( P SR HHV MUMVARNRY DQGRU YL UHRHYH D QUWAZ W WH QDP HY DQG DA HMAY R DQ SRMNDC
UHASIHOVR ' DIV 7R UHAHYHFOQUI LFDWRQ UH DLEQ) WHHUWIKWRMH HAMHWHHUWIKW ( P SR HHADQFRQDAY @

_&ROAMDRAXDOS5 HIXLUHP HOW( P SE HHY SIRMMRQ R ' DB DQG LW SLRFHAMQI) DV GAAUEHS DERYH Y D FROADPYDOUHTXLUHP HOADQG D ARQAMWRQ \R ( P SER HHV CHOW \R
SDUASDMIQWH3 @ ( P ST HHXQGEMEQG/AKDADYD



FROHIXHIAHR (P SR HHUH XMQ) VR SIRIGH' DB \WH&RP SDQ P D\ QRABHDEGI\R DEBZ ( P ST HH\R SDUNASDMLQ\WWH3 @Q DIBZ ( P SB HHVR SXUKDHR DQ KDWY/
R &RP P RQ 6\RAN RUJWDQARKHUHTXWY 7 DUB/\R ( P SBR HH RUDGP LOMMIRUP DIQBIQ \KAK D7 DB/ + RZHYHU ( P SBR HHV SDUNFLSDINRY 1O WH 3 @Q LY SXUHD YRXQEW
© KIBH ( P SO HH Z LOQRAUHFHYH \WWH RSIRQ VR SXUAKDH KDL/ R &RP P RQ 6\RAN RUDQ RXHUHTXIW DZ DB/ L ( P SR HH G-AGY DIOQWSIRIAQ) ' DI DY GARUEHG
DERYH ( P SR HHVADUHUDQGMODY Z LOQRAEHD HARGLODQ ZD



&$1%' $
7HP VDQG&RQAURQY
7HP [CDIROR! (P SBR P HOA7 KHIRTBZ Q) SRYMRQUBOFHVEHRAIRY O R \WHEXEWRUSINRQS JUHP HOV

,QWHHHAR (PSR HHV\MP LCDIRQ R HP SR P HQARURMHUVHLYLFHY R \WH &RP SIQ. WH ( P SBR HURUDD 6XBMGEDY RUS 1IIDM BIDBBW R \KWH UDRQ |RIKFK
WP LDWNRQ DG Z KHAMHURUGRARHMP LDNROLY AL RXGG\R EHLQYDIG RUQEUHIK R HP SE P HADY VIQWH MUMARNRQZ KHIH( P SE HHLYHP SE HGE RUXQEHAHMP V
R (PSB HVH SR P HUADIUHP HOML DY ( P SER HH XQEHINDO5/ \WDAKH RUNKH \KDDAHDH R KDYH DQ - U KWRUHQN®P HAR SDUASDM LO \WH 300 DG SXUAKDH DQ
\KDWWR &RP P RQ6\RAN XQEHWH3 @O ) RUSKERHR WHSUHFHAQ) VHMIPH DOGXQBWRKHZ DMHUTXUHGE. $ SSTFTEGY/ L7V ( P SER HHXQGEHINIEG/AKDAKLY RUKHJWIKWA
R SOMFLSDM LQ WH 300 Z LOWP LDM HIHAH DVR WH HOMHMR L \KH GDM ( P SBR HHV HP SB P HOALY \MP LCDAG LU \WH CDIM ( P SR HH WHFRHYHY Z UMD GRIFH R
WP LCDMRQR HP SB P HOWURP \WH( P SR HUDGG UL \WHAMRQZ KUK ( P SR HHLY QR GRQIHUCARYHD HP SR HG WHDBBWR 0 (RVHSHIRGRUSHIRGR SO IQ@KR
K QRIFH UG XQE-UGFDODY. LGFOAQ) BXWRAIP MG\RWIMRY @7 BIXDRY QY DOGRUARPPROMZ. , Q\WWHHYHIAKHCEDMR ( P SB HHVWIP LCDIRQ FOQGRAEH
WDRIED GHMP LGHE XQ@EUWH\WMP VR WH 6)XBVUSIRY S JUH-P HOADGE \WH 3@0 \WH %R0G RUWH &RP P WH  \KDIDKDYH \H H FOMYH QVFUANRQ \R GHAMP LGH Z KHD
(P SB HH LV QR GIHIDAYHD SIRIAQ) VHYIFHIRUSXERAVR (P SR HHV SOMASDIR) IO WH 300D LFOGQ) Z KHMHJ( PSR HHP D WMDEH FROIGHIG \R EH SIRIGG
\HYIFH/Z KKBIRQD®DYHR CEVHFH

7KHIRTZ Q) SIRMMRQVDSSO WR( P SR HVIQ4 XHEHF
" DE3WYCR 7KHIRWBZ LQ) SRYIMRQVKSSOP HQVWH?' DI3UWYCR *~ SLRYIMROR WHEXEVFUSINROS JUHP HQW

(P ST HHKHIE, DAKRUY H/ WH &RP SDQ DOG WH &RP SO0 T UHSUAHQIBIAYH R GVAXW Z LW DQG REEEQ DIDUHBYDQALQ RUP DIRQ | URP DIDSHIRQGHD SUR HMRIDORUGRY
SUR HAURED LQRYHG Z W WH OEP LQWDIR) R \WH 3@0 ( P SR HV | XURHUDAKRU] H/\WH &RP SO0 WH (P ST HU DG 0Q RKMHUMEBAN SOIR VHYLFH SIRIGHUDYP D EH
VHBRRGE, \WHERP SO RUWH ( P SER HULQWH [ XMUHVR DIMWAZ 1\ \WH 30 \R GAVFBRH DQG AV ( P SBR HHV SDMASDIRQ LOWH 3@ Z W \KHUDGYDRY ( P SR HHOOR
DR HAKHERP SDQ. DIG\WH( P SR HAR BFRG\KAK LQ RIP DERQDGNH-S IWOQ( P SR HHVHP SR HHI LG

SROHOAR S HHYH. QRP DNROLO( QIAOK 7 KH SO CANGRZ GG H\WDNWWA/\WHUH  SUAW Z WK \WDAKH RSWRQ J UDRQAVDY Z HODY DDAERRXP HQV QRIVHY DG G BOSRAHHAQIV
HOMHGLOR JLYH) RULOXNAMS SXWXCOAHHR RUHDINY AUHAE RUQAUHAY® KHIAR BHGIY QXS 1Q( Q@K

/ Y SOV UFRICDIMHOADYRU H Lp @ WhaDRNRQ HY DQIMLY GH AHIN & RHNRY CLOU TXH GH \RXY GRAXP HW H pRXfiv DYLY GRQDV HABURFpGUHY MAFLDUHY LORMBHY
QAURM HWRX LABUHARP HQMHDA-P H)Y RX\KAM] @ SUPVHIMERHOARD

1 RVLFDIRYY/
BHRXUMIY/ 7. $ FINCRZ B1EIP HOM( P SBR HHOANGRZ GG HYDQG DI UH/AKDAY P SR HHZ LOVHIWDBVR &RP P RQB\RAN CFTXLHG WURXIK SDMASDNROLOWH3@ORID RAMGH

R &DODED WURXIK \WH | TR R DWRAN H FKDQIHRQ Z KIFK \WH\KDW/ R &RP P RQ 6\RAN DUH OWMG & XUHQ® \WH\KDUWV R &RP P RQ 6\RFN DUH OWHG RQ 1 DWADT * GEC
6HPRVY DINHMQGHMWHM PERG/ <) 77

) RIAIOS WHS FERXQMS HBRWY . QRP DIRD ( P SBR HHLY WHNXULHG\R WBRIWID | RULIQVSHALLHG SURSHW LGFOAQ) &RP P ROB\EAN CFTXULHG XQEHUWH @Y Z W D YDOH
H AHEQ & RQ)RP 7 ) RILIQ, GFRP HO Hl LEDNRQ 6\BAAP HWVRQ D DUQAOEDAY 7 KHWEMAP HYWY GHDANHVIP HWP HDV( P SR HHVDQQMON WMDY 7KH
\KDW/R &RP P RQB\RAN P XWEHUHSRUMG JHHID DAQCFRIWRY) RP U WHE& YOOHWUAKRTBLY




H AFHHG GHWW RKHUI RHIQVSHAL IHG SURSHW ( P SR FHKR®Y : KHQ\KDWR &RP P RQEWHAN DUHOFTXUWHS \WWHUYDOHIHHDD LV WHDGWMMS FRWEDH 3$ &% R KK
KDWY 7 KHS$ &% Z RXGRG@DUIO HNXBOWH | DUP DINHAYDOHR WH 6 KDWY DAKRHWP HR CFTXAMMRQ BEXWIL (P SRR FHRZ Q/RKHUBKDWY WV$ &% P D KDYHWR EHDHIIHG
Z W \KHS$ &% R \WHRKHUB KDWY

*(50$1<
1 RVFDIRY/

([ IKOQH&ROMRO QRP DIR) &URWERGUSD P HONIQH FHWVR Y LQFRIGHANRDZ W WH\OBIR \HRXUMEY HI  \WKDBWVR &RP P RO6\VEAN DG RUGYIGHIGYBFHYHG
1Q UHDANRQ \R VKDY P XWMVEH W-ERWNG P RQKO® \R \KH * HIP DD ) HHIDYON (P SB HH LV WASRQUEG! |RUNDNI LQ) \WH BERMY REQIDARY DQG P XM LB WH ERW
HBRURQFDD B \WHILW @ R \WHP RQK | RTBZ LQ) WHP RQN 1O Z KIFK WWHSD P HQW UHFHYHS $ FRS. R WWHIRP FOQ CFRHAHG YIDWKH* HIP DQ) HEHDO/OONY Z HEVW D
777 EXGHEDQN GHOQGLY DYDOEGIQERKN* HIP QDG Q@K 1 RUBRWY/UTXUHGI RUSD P HQVGWWKDOY:

0(: &2

7HP VDQG&RQAURY/
$ XWWRU] DAROI RUB@D3DMASDARY 7 KHIRTBZ 1Y SRYMRQKSSOP HWEHRIRY DG R \KHEXEVRUSIRQS JUHP HOW
(PSE HHKHIE DAKRY K/ \ IVB@ARP O HIFR 6 GH5/ GH&9 /\IWD HIFR DGR WH(PSR HJ WR\INHERQUBXURY/IQWHIRP R SD IRDGAIRY/ | URP

(P SB HHV&RP SHODIRQ I RUHIK SO SHIRGIQWHS 6 GRIMULP RXQAR ( P SR HHV&RP SHODIRQWDA( P SE HH KDVASHALLHG GAUQ) HURT HV7 KLY Z WWKRGQ) Z Q@
FRQIXHXQI P SB HHLQ RIP VARH( P ST HULQZ UMEY R KRS \IXFK SO URTIGHSANRYY/

(P ST HHKHFE [ XURHUBTXHVARDARH CARXP XOOMS & RQUBXMRQY/\R Z KUK WH SUHHAQ) SIUDIUDSK UH HY\KDDEHGHIYHIG B, WH( P SR HARWH&RP SO0 DQG \KDBEH
XVHGE! WHERP SIQ RUWGHLI CDME ERNHAR SXUKDH\KD/R &RP P RQBVRAN LOCAFRUEDCFHZ W WHWLP \/DQG FROAMRQY/R \WH3 O DQG\RHE XEVAUSINRDS JUHP HQW

( P SE HHIAGRZ GG HYDQG DI UHAKDAKH SOMASDINROR \KH( P SR HUQWH3ORLYAP MGV DRMY D/OQLQMP HADW 1QGHIVHIQ) RWWHERP SO \WHIP RXQNVZ LWWKHTS
IWRP (P SBR HHV&RP SHODMRQHIK SO SHIRG DG \WDAKH EHCH LW XQEHUWH 300 DH RVUQIH EHH IWSURVIG-G B\ WH( P SRR HU 7KH( P S(R HUZ 1P DNHQR DEAMRIL
\ODWY SD P HOARURKHUFRP SHODIRQWR ( P SR HHDVDUAKOWR \WH3@D ( P SE HHIXWKHUDANGRZ GG HWDAKHGEANRYY/( P SR HHKDYDWRU HEDHQRADBWR DI
DOGWDA P SB HHKDYHUFHYHGLQI XTKLY RUKHUHQMH\OMY | RUHTFK SD. SHIRGGAUK ( P SB HHV SOWMASDIRQIQ\WWH3 @D

$ ANORZ BEIHP HOAR \WHEXEVRUSIRDS JUHP HOAYA CFR-BUY WH 6 XEVAUSRQS JUHP HQM( P SBR HHCANGRZ GIEIHV\KDA P SR HHKDY UFHYHGDARS. R \WH3@QDQG WH
BXEVFUSIROS JUHP HOMQFOGQ) \MLY$ SSHIE]  Z KIFK ( P SE HHKDVUYLHZ HG ( P SR HHIXUWNHUDANGRZ GGEIH/WD P SE HHOFR-SW DIDAHSURYIMRQY/R \WH3@QOIG WH
BXEVFUSIROS JUHP HWMGFOGQ) \MLY$ SSHIE[ (P SR HH DOR DFNGRZ GGIH/WDA( P SBR HH KD UG DQG \GHAL LFDED DG H SUAW® CESURYHY \KH WP V DQG FRQAWRQY \VHA
IRWIQBHAURY R WHEXBRUSINRQS JUHP HONZ KLIFK FOO® SUIRGHDYIRTZ V

(PSR HHVSDWASDINRQLOQWH 3 @0 GRHY QRAFRQUNM DQ DF TXUHG W KW
7KH3@RDYG( P SR HHYSDWASDNRQLQIWIHR IHHGE WH&RP SBQ RQDZ KR GVAUHIRIDY EDLY
( P S®R HHVSOWASDIROLQWH3@OLY YROQMY DG



7KH( P SR HJWHE&RP SIQ DG LWEXEMADUHYDQGS | LADMYDHCRABSREGI RUDQ. GHRUDHIQWHYDDHR DY \KDW/R &RP P RQB\RAN CFTXLUHG DISXUKDH

[FRJ ¥ GGIHP HONOG3RIA 6\BAP HOAA CFRHEUY \WHEXEVAUSINRQS JUHP HW( P SBR HHOANGRZ BIGIH/WDAKHERP SIQ Z W WHIMAMBGRILEH/DN — 9HW
BV 600) WDGFMR &$ 8 QUMG 6\BMV/R $ P HIFD LV\RBD WSRQUEG! | RUWH D LQMIMRQ R \WWH 30D ( P SQR HH 1 XUKHUCANGRZ GG HY/ WDA( P SR HHV

SOMASDIRD LOWH 3@0 WH R HUR SOMASDIRY WH JUDAR WH RSWRQ OQG D) CFDAVMMRQ R KDV R &RP P RQ 6\RAN XQGHUWH 30 GR QRAFRQANAM 0O HP S P H
UHDMRQKLS EHE HHD( P SR HHOQG\WHERP SI) BHFDAH( P SR HHLY SOMASDY LQWH3MQRQDZ KR® FRP P HADCEDUYOQG( P SB HVARBIHP SR HUVDO H IFDQ®ILC
HQIWV /\ IVBAMRP 0 HIFR 6 GH5 / GH& 9 3/\IV0 HIFR  YDHEROWHIRMIRQ (P SE HHH SUAMD DINGRZ GG H/AKDAKH 300 DG WHEHH IWWKDA P SB HHP DL

GHUIYHIURP SDMASDIRQLQWH3 O CR RAMAIEDK DO WKW EHE HHD( P SE HHDQGWH( P SB HJ/\ IVD H LFR DOGCRQRVRP SOWR WHIHP SR P HQWVRQAMRQY DG RU

EHHIWSURMG-GE /\ IV H IFR DQG0Q P RAIFDIRQR \WH 3@Q RUW P [DIRQ \KDEDGRAFRQAMM D FKDQIH RULP SO HWR \KH\WMIP V/ DQG FRQAMRQVR (P SBR HHV
HP SB P HQV

(P SB HHIXUKHUXQEHIKEB/\KDA P ST HHV SOMASDIRQLOWH 3OO \WHUAKXOR DXQMAMICONG AVFHIRTY GAMROR WHERP SIQ \WHHRH WHERP SDQ. UAHYHY
\WHCEVROMM UL KVWR CP HOG 06 RUGMWARQIKH( P SBR HHVSOMASDIRDLOWH3@ODAIQ WP H Z MWRXWD CCELONVVR( P SR HH

) LA (PSR HHKHH GFOH \WDA( P SR HH QR QRAAVHYH D) CANRQ RUWKWIR BUIQ) D) P QIDQWAKH &RP S DGRU/\ IW0 H IR TRUDQ FRP SHRDIRQ
WHDEQ DY SKRYIMRQR WH 3@0Q RUWH BHH LW GHUYHS XQGHJWH 3@0Q 0BG \WDA( P SBR HH \WHIH RUH JUDQV D | XA@DG BIRDG WHBDH W/ \ IV0 H LIFR WH&RP S LW
6XBMADUH $ || LIDMY Z W WHSHRARDY FOP \WDAP D DM

Oe: &2

7p\WP LRV &RQBARH
$ X\RL] CRYQSOUD3 DWASTHYQHDHBAY / DALIXHIM/AVSRIARHVARP SBP HOIDOVEHARY |\ GORRQMDRGHEXAUSAYQ
(P SBOER HYRAMIAR DR DD/ \ IVBOARP O p[IFR 6 GH5 / GH& 9 3/\IVD p[IFR \ RHF3DYG  SOUD\RP DU SRWARHVHDI RP DGHGBFARHGHO QP D

GHDE&RP SHOAYQGHO( P SBOIER SRUFDED SHIRAR GHSIR SRUHDLP SRW HD /@ P RIHED GH PXAYR GIDOHQ BV ( \WIERY 8 QERY GHS P pUFD GH M &RP SHOAYQGLC
( P SBOER TXHHAM~GIP R KD DHSHAI LFDER D0P RP HOR GHOFRDEAYQ ( \WBUMIAY QVHVHI XL DSTEDGER KDWB HQVER HY P SBORR LQRP HODBDYQ SRURALR TXH
\X\SHID AFKD/GHBFARM/GHYP LD

(O( PSBOR DIP WP R HY M CAR VRIFM TXH HOB DWW Q HMWH XH @V'$ SRUIARGH/ DRXP XTIEDY D @Y TXH \VH KOFH UH HHGAD HY HOS! WD R DQMIRUD @6BRAHIG \ TXHD
6RAHEG R HOFRWHERUTXH HAD ~QIP D GHLIGH @V X\WIFH SOUD @ FRP SUD GH$ FARGHY 2 LEUDY GH CPHER FRQ BV WP LGRY\ &RAARGH G-D3@0\ GH-D&RMDR CH
BXFUSAYQ

(O( P SBOER UFRGRAH\  DRXHED TXH @ SOMASCAYQ GHD3DYQ HQ HOBMR \H @P W D CRMOUARP R LOMP HADUR SCUD HMWIDUD @ 6RAHEG G LP SR/ WHMICGRY GH @
&RP SHRLAYQ GHO( P SBOR HY AU SHIRR GHSIR \ TXH @&V BHH IARY GHUYDERY G-D3M0 (R FROAN HD SUAKEARGH DAARDBY D@V GHE®! TXHHBDYQRWHH (C
3DyQ R WOI DY SDIRV DAARTBY DOVIIUR GH QQI~Q\MER Q@ RADY FRP SHOLARHY 0O( P SBOEGR ARP R UAXAIER G-D3@Y ( O P SO DUP WP R UHFRERAH TXH @V
GBFARGY TXH BAM ~GP R KD DAR) DGR QR FRQANM HD SpLE GH\DIUR \ TXH HO( P SBOR KD WHELGR VK VOIUR tQMUR SOUD FOE SHIRR GH SDIR GAUIQM @
SDMASTAYQGHY P SBOERHOHB@Y

5 HFRCRALP [HR G-D8 ROMWR GHBXVFUSAYQ $ ODFHBBUHDS RQADR GHEXVAUSAYQ HY( P SBOER WHFRQRFH KEEHUWHHELGR XD FRSID GOB@Y\ GHORMDR GHEXVAUSAY Q
LGFON HIER HOBUAHQMS SpQAFH @VPXDBVKDUAYMIR ( O P SBOER DIP WP R UFRIRFH TXH CRF-BBWREDY @V AVSRUARH/GOBMR\ GO&RMDR GHEXVAUSAY Q LR\ HIRR
H



SUAHQMS SPQBFH ( QP SBOER LIXDP HIMUFRGRAHKIEHUGIGR\ TXHIBXHEDHSHRILFD\ H SUALP HOMB\WP LR\ ARIBARH/HIEEGAGRVHOMEHAYQ GHORRQMDR
GHEXVAUSAYQ @PXOCHABEGFHFOUIP HOM@®R MIXHM

/ DSOMASTHY QG P SRR HYHB MR QR AR HXQGHHKR DGR
/ DERAHIGR WHHEBOR\ @SOWASIHYQAHT P SBDERHYHP WP R GHP DRHDFRP SBIP HQMAVRBHARIO
/ DSDWASTHY QG P SR HYHBO@QHY YROXQMUD \

( CBDYQ MERAHIG \XVEXBEMADUDA ) LADBY (RVRQUASRQLEGY GHDGWP LOMAY QHYHOYDRUGH@VS$ FRRHY/2 W@ DUDY DGTXUGY O0P RP HORGHOARP SID

5 HFRORAP HORGH®/ H / DERI0, ' HOWAYQGH3RDND $ CORHBBUHDE RQADR GHEXVAUSAY Q HY P SBOER UFRIRFH TXHMGRAHIG FRORIADUIMMDHD  %HW
BN 600 ) MR &$ ( MBERY 8 QGRV GH $ P pUFD H/ @ ~QFD UASRQLEG! GH @ OGP LW Q G-D3@Y ( O( P SBOGR DUP WP R WFRERAH TXH WK

SDMASTAYQHR HCBMY MR HYWGH SOIMASTAYQ HORRUIDP HR GHORSAYQ\ FXOTXHJDGIXAMAYQGHS$ FARGHY 2 LWEQUDY FRIRP HOCBMY QR FROXM HXQD WHDAYQ
OERDOHQWH HY P SBOER\ @6RAHIG GHELGR D TXH HO( P SBOER SOWMASD HY HOBMIQ VREUH XQD EDH H FOMYTP HIM FRP HIADD\  TXH HD-QER SOy Q GHO( P SBOR H/ @
SHYRDP RICP H LFOXD/ \ IVBMARP 0 p[IFR 6 GH5/ GH&9 3/\IW) g IR &RQEDHHY @ DQAIRU HY P SBOCR WFRRFHH SUMP HOM TXHHB@OO\ GVEHHIARY
TXHHY P SBOGR SRAJ URELUFRP R UAVKAIER GH\K SOMASTAY QH)HCB@O (R FRQANM. HY M FUCAY Q GHGHIHFKRYHOMHHY P SBOGR\ HBDYQ /\ IV p[ IFR \ RIRP
SOWM GH @V FROGARHY GHWEEDR \ R SUMEARAY TXH/ \ W0 pf LFR RUFH \ TXH R P RALLFTAYQ D030 R K WP LIy Q R FRQAMM H) FOP EIR R DHREFYQ D &Y
WP LR FRIGARHVGHOUHDAY QUER IOGHY P SBOR

( O( P SBOER DUP WP R HNHOGH TXH VK SOMASTHY Q HY HOB@O HY UAKAIER GH XD GHAMy Q XQMMIDAVRHRIOGH @ 6RAHDG SRUR VIQR @ 6RAHEG VH UAHYD HC
GHHKRDEVROWR GHP RAILFD. R GAARQIMXOUM SOMASTAY QGHY P SBOR HOHCB @RQHYPOTXHUP RP HOR MQUASRQIELAGEIGSDDHY P SBOR

) LDP HOM HD( P SR HY HAM CAR GHROLD QR WAHYDWH CFAYQ R GHHKR GH LQMSRGH UHFOP CRy Q DOXQ HY FROAD GH @ 6RAHIG\ R/\ W0 p IFR D AIPER GH
FRP SHOMAYQ HD WHDRYQ FRQ PXOOXIHUGVERUAYQ G-D3MQ R GH G EHH LARY GIYDRY G-OP WP R \ TXHHD( P SBOR SRUR \BQR RRUIDHOPi VIP SIR\ H WOR
IQTXARD/ \ IVO pf LFR M6RAHIG \KVEXEMADUDA ) LAOBY FRQUAS-RR DPOOXHIUWHFRDP TRy Q TXHSXGHDKUJLU

1 RNWLFDIRY/

BHRXUMIY/ 7. $ INCRZ BIGIP HON7 KHRSURQ\R SXUAKDH\KTU/R &RP P RQGVRAN DG WHE&RP P RQG\RFN DFTXLUHG XQGEHWH 3 @O KDYH RABHHD U IMAMIHG Z LW \IH 1 DIRCIC
5HIMMR 6HXUMAY P DQEGHS B\ \WHO H LFDQ 1 DIRDOYON.GY) DQG 6HRXUMAY &RP P WIRQ DQG FOQCRAEH R | HIHG RUVRTS SXEQFO 1Q0 H LFR ,Q DEAURY WH3MQ \KH
EXEVAUSINRDS JUHP HOADQG DD RIHUGRRXP HOMHIMEY R \WH ROMRQ VR SXUKDH\KDUA/ R &RP P ROB\RAN P D GRAEH SXETFO GWIEXMGLQO H LFR 7 KHH P DMIDY D
DOGHMHG \R ( P SR HHRQD BHFDAHR (P SB HHV H MMM BHIMRQKLS Z MW WH&RP S0 LW BXEMGDUHY RUS 11 LADMY DQG WHH P DALIDY \KRX@ QRAEH WSUIRGAEHE RU
FRIHGIOOQ IRP  7KHRIHJFRQEIGHS LQWHH P DMIDY GRHY/ RAFROANMMAM D SXECF RIHIQ) R VHRXUMEY EXWIDKHUFRQANMAL D SUYDM SOFHP HWR - \HRXUMYAY DA
\GHALLFDD \RLGAYIGOY'Z KR DUHSUAHONP S HVR /\ VD H LER P DEHIQDFFREXFHZ WM WHSIRYIMRVR WHO H LFDQBHRXUMMY/0 DAY ¥ DOGD0 UIKWXQEHNKRK
R HAKOQRABH DM GHG R HIG
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7HP VDQG&RQAURYY

70 2 EWMDIRY/ 7KHIRWBZ 1 SIRMMRQVKSSBP HOVEHAIRD R WHEXBEVRUSIROS JUHP HOV

© AWRWIP MIMRQ R 6HARY (P SER HH DIUHY WDA( P SRR HH LV QCEG! IRUDD7 5 HIDAG ,\WP V DQG KHIE. FRYHIION\R SD DEVKK 70 5 HIDAG ,\WPV DV DG ZKHD
UIHRGE WHERP SDQ RUWH( P SBR HURUB. + HJO DMMVS iHDH  &XWRP YV 3+0 58  RUDQ RKHAG DAKRIN RURKHUUHBYDQADAKRINW (P SB HHOORKHIE
DUH/WRIQEP QI\ DOGNHS LQEP QUIHEWH&RP SO DG \WH( P SR HUDIOQMDQ 70 5HDME, WP VKDARH DHUTXUWGVR SD RUZ WWKRT RUKDYHSOG RUZ LOSD \R
+05& RUDQ RAHAM] RURK-UUHBYDQADAKRIN RQ( P SE HHVEHKDD

1 RELMKMEGEQ) WHIRBIRQ) Ll (P S HHLYDAWRRURIH HXAWHRIIFHUR WHERP SIQ Z MMQWHP HIQQI R 6HAMRD N R \KH( [ FKOQIHS FW ( PSR HHP D GRAEH
CEGIVR LQEP QI\ WH&RP SIQ RUWH( P S®R HJIRUWKHIP RQAR DQ 70 5 HDAMS, WP VQRVRDAMSIURP RUSOIGE (P S® HH DVIWP D EHFRQMUGHIHG DA , QWLYFDH
WHLP RXQAR DO XQFROAMS 7L} 5HIDMS, WP VP D' FRQUNMAM DEHH IR ( P SR HHRQZ KUFK DEAMRDOLGRRP H\Y DG (DIRDOLQMXUIDIFH FRQUBMRY 21,8V PD EH
SO CE®! ( P SR HHXQEHMIQ0/ DOG DANGRZ GGIH/ WD P ST HHZ LOEH WASRQUEGI I RUBERYWY 00 LGFRP H\Y G RQ\MLY DEAURDCEHH IMAUHR® \R +0 58& XQGHWH
\HD DAHWP HOAUILP H OQG IRUSD Q) WH &RP SDQ. RUWH ( P SR HJ D/ CSSTFIE®! |RUDD HP SB HH 1, &V GH RQ WY DEAWRETOEHHIWZ KIFK PD. BH RABIGHS | IRP
(P SE HHE WHERP SI) RUKH( P S(R HUDAIQ WP HWHID\MUE, 0Q R WHP HIQVUH HIFG\RIQBHRIRD R \RHBEXEVPUSIROS JUHP HOW
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8 QBW RNHZ DHGH GG KHHMQ WHWPVEHIGGIQWH (P SB HHEWAN 3XUKDH3O0 WH3 300  \KDEKDYH WH\DP HGHLGHS P HIQQIVIQ MY 1 RIFHR
;. WNAIZ DO

7 KHXQEHILI QHG 3 DMASIQNIQWWH2 [ 1HIQ) 3HIRGR \WH3@QWDAE-JDQRQBEEE33333588 BRRRRE WHS2 IIHIQ ' DM KHIE QRIVIH/WHERP SO WDKHRUKH
KHIE Z WGIY VIURP WH2 |1 HIQ) 3HIRG + HROKHKHIE QUHRVMKHERP SIQ \RSD \R\WHXQEHILIQHE DVSURP S® Dy SUTPNTEGI DIDKHSD, URTGHAURY FUEWE\R KLY
RUKHUCFARXQAZ LW UVSHRAR XK 2 11 HIKQ) 3HIRG 7 KH XQEHL GHG XQEHIKBGBY DG DI UHHY AKDAKLY RUKHURSIRQ | RIVKFK 2 [1HIQ) 3HIRG Z LOEH WP LCDMS DARP DIFDID
7 KH XQEHI GHG XQEHNENGY | XUKHUWDACR | XURHUSD, IRDGHEAIRYY Z LADEH P DEH | RUNH SXURDH R KDWY 1Q WH PXHOAR 11 HIQ) 3HIRG DQG \WH XQEHIMIQHG Z La@EH
HIJLEGIVR SDMWASDMIQWWFFHHAQ) 2 11HIQ) 3HIRG/RID B GHIYHIQ) WWHERP SIQ DG 6XBVRUSIROS JUHP HOV
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$ 6 XEMQERG 0QG 6 XEWIDQAHQMIHG LQR \RN\KDARHIRIQ 6 XEGDH CDMG ) HEAOY \WH36XEGDH  Z WK URGHRAR WH \WEBDIQ) R AHIEIQ SUHP VYV

DSSUF{LPDMD 56) FRQMMY R, 6X\M \KH3 6 XIWM 3UP MV RQWH © IGRUR WH3: KDUMGHY% © GFDAGDN  %HIY 6WHNVBDD

)UID:B,FR &DNRAD FRANQQ) D8SK P DAY 56) DG ,, 6XM \KH 3 6XIWM SUP M ARPSIMQ) \WHHMH W IGRUR WH:  KDUMGH %X@Q)
FRQQQ) DS LP DMD 56) FRIANWHD \KH36XEGDVHE3UP M

%  7KHEXEBDHIW\AKHZGGWRH SIWHE, IWAMP VDVR -0
&  6XBMINMD/HMIGIORDALHWBDHZ WO DIMY DIBRGZ W ASHFARWHEXMM — 3UHP MAVZ KIFK IVAAKHXBGWR FRP P HFHRQO DK

6 XEWIDONIE 6 XEDQER G GMUH\R H \WMIG\WH7HP R \HBEXEGDHIRUWHP RQK R ) HEUXOW \RBD Z W ASPARWHEXAM  3UP DMVD/SIRNGS
KHHQ
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12: 7+(5()25( LQFRMGHDIRQR \WHIRIHRQ) UMY Z KIFK D LFRERIDAG KHMOQBE UH HIMIAH OQG | RUJRRG DQG YDOTE®! FRQIGHDIRY \WH U FHSWDQG
\XILAHR R ZKIFK DHKHIE DN GEIHG 6)XEDNEREGDG6XBMIKHIE DIUHDYIRIZV

_&CAWUT HE 7HP V $ @XQEH LGHS FOSMUT) HG WP V Z KHD XVHG KHUHQ VKDEDKDYH WH \CP H UASHRRYH P HIQQIV DY DUH ILYHQ VKA WP V LQ \KH 6XEGDH XQBW
H SUMO SIRMGGRAHZ DMALOWLY) LW P HIP HOV

([WDMRD 7KH7HP R \KHEXEGDH\RBD Z W UAS-FNRWHEXOM  3UP MVIVKHIE H \WIGHEIRUDSHIRG \WH3 ( [WEG7HP  FRPPHHAQ D/R
) HEOOW WH3 ([ WMQMRQ & RP P HGRHP HW DM DQGH SIUQ) DVR ) HEUOW " XUQY WH( [WOEHG 7THP  6XEMIOAZ LD D/%UDHS HONRUWH 6 X0
3UP LAY WHP R SHJ56) SHUDDP DG ZLOSD DORKHUS GRMRIIDS HADY GRRUEHS LQ \WH 6XEBDH Z W UAGHRAIR \KH 6 XM
3UP VAV 2 QDG DVMUWH [WQIRQ&FPPI—(;FI—PI—QN DM L DOUH HMHIHY LO\KH 6 XEGDH\R WH? 6 XEGDHG 3UP MY KDDUWHHARWHEXAM  3UPLMVRID 1L \WH
35 HQBEG!) GRS UDR WHEXEGDHG3UWP M \KDOEHUHSFRHG I URP 56) \R 56) L 6XEMIONV3HRHIIHEKDH\KDOEHUHBHEGR DG LY \KH
QP BUR SONQ mmwemm@umwemm R \mexabaﬂmw{;ﬂﬁww SOUNGY ST 7KH7HP R WHGEXEBDHZ 1\K UAS-FAR \KH
XM 3UP LY \WKDEH SWWHRQ- DY D0G 6XEMDONMKODWUHG-UWHEXON  3UP VYR 6XEDQER.G ROVIG (DM Z W \WH UMRDIR) Z RINVGHALLLHG

KHHEHBZ KDYQ) EHHDFRP SIS DQGRNHZ VHLQDAFRUEDCFHZ W WHWMIP VDG FRQAMRQ/R WHEXEGDH

5 HIRDNRD 1 REMKWEAQ) D) FROMY SIRIMRQR \KHGXE(BD.H 6XEWIDNKHIE DIUHAKDMOQOGAWROW D) UMRDIRQRUBBDUREQIDIRQR 6XEWION
VAR LQKH 6XEBDVH 6XEWWCDQ/KDD DAW R FRWDGGH SHOH EHVRBID UASRQUEGH RUSHIRIP LQ) \WH UAMRLDIRO RUUEDUREQI DR Z W UAG-RNR WHE XM
3LF-PBH/ZN.H<V<D1E40PMG\RW42RN\S—HJLPGIQW4G?PPFQNQMG/\ WKDQEHD ' HPR3HPIW UZIQIV 3HPIW DWEFKHG KHHR D/
WHEXEWLDOAGXIWM 5 HARDARY SIRVIGHS KRZ HYH WD XEMQBRG D UHHY WD XEWMDQMKDDQRAEH UHTNXULHG \R UHP RYHDQ. FRP P XQFDARYY FRP XA
WBIDDHEDY $9 (]IQ-VRJLID:N\/CBFD.NGLQWG)QW 3UP MY FRIAIVHD \WH&DEQQ) 5 HPRDO RN 0 DM/ DQBREG B \IQQ) \WY) LN P HIP
RUSXUACOAR D \HSOLUDM Z UMD FROHVKHIE DI UHHY \WWDAG XETQER G UAXRUIDARD RU WD REQI DIRQY Z LW UASHANR \KH 6 XM 3UHP VA \KDIDEH TP WG \R \WH
6XENMIDEXM  5HARDNRD: RN Z W \WHH AFBWROR WH&DEMY) 5 HP RYDD: RUN Z KLFK \KDODUHP DLQ 6 XEMER B UASRQIEMY D5 DI UHHY/ \WDASXEDERG Z L@
KDYHQR REQIDMRQW SHURP  RUSD! |RU WHUMRLDIRY WEDURUWP RYDOR DQ [P SIRMHP HWWEFDAGIQWHEXMM  3UP MAVDVR \WHH SIUDARQR \WHO DM/ HDH

\WH&LEQQ) 5HP RYDD RN ) XUKHU D/DARQAENHIHR 0 D/ DOGRG DOG 6XBMIDONDYQ) HOMMGIQR DAWRANDDHZ IW UASHRNRWWHEXW  3UHP LY
0 DM/ DQBREG DI \KDAS XEDQERG LY HIHYHGR D) UMRUDMRQ RUUSDUREQIDNRDZ W UAS-FARWHEXW U VAV DOG 6 XBWIDQMKIEH UASROIEG! | RUDQ
WARLDARQ RUW-EDUREQIDARD Z W UASHRARWHEXWM  3UP MAVDYP D EHVFWRW LOVKAK GLHRABDAH 0 RIMRYHU 6 XEDIQEEE DI U/ KDAS XEWIONY UHIHYHG R DO
WARIDARQ RUBBDUREQIDIRDZ W IASHPARWHE X 3UP VAV SXOXOQARWHWLP VR \KHBXEBDH
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) XM 2 QRUSURMR\KHH SILDARQR \WHBEXEGDHZ W UASHPARWHEXW 3P VAVRQ- DO 6XEWDONKDDUP RYHOOR WH) XUQUAH
IRP WHEXOM  3UP MVIQCFFREGHZ M WHWP VR 6HRARD R \WHEXEGDH DG 6XEMIQNKIOXIHGUNWHEXW 3P MY YOFOQNIG LQEURRP. FBDQ

FRQAURQZ MM \WHEXEWDOMGXW 5 HIRDINRY: RINFRP SBIMG
1 R2 WH0 RALFDIRYY ( [ FHBADAHNVRW LOWLY) LLINS P HIEP HYWHWP VR \WHEXEGDHWKDOUH DOXQP RALLHEDOGLQI X@ RFHOQGH I HW
_SRXQMSOW 7KLV) LW P HIEP HOWP D EHH HRXAMGLOFRXQMEDW LFOEQ) ERK FRXQMSDW\KDAIUHH HRAMG RQ SCSHUDQG FRXQMSDUWW\KDADLHLQ\WHI RP

MIDMIY PD EHXHELOFRQZHAIRYZ W \WHH HRANRQR \KLY) LS P HIEP HOADQG HBRNRQE VI QDM | CRVP LOIVLI DMV RUMI CDMUA/MEQP WHGE. HBRNRQE P DOQ
\R FDIBG SA | RIP DAYKDDEH (B DOD0G EQAQ) DOG \KDKDYHWH VP HI X@I RUFH DG HIHAAD/ L DSCEHURWILGDOR KLY LW P HIGP HAKDG BHHD GHIYHHG DG KOG BHHD
IGHE XMQ) D KD UMD MICDMH 6XEDQERG OUG 6XEMIDONVL DIUH WDADD HBPRARQF UIDMMH Z KAK-UGIMIDRUHRY SMG R D SDWV \R WLY) LNAS P HIGP HOALY
wﬁwmﬂmm\myzm DOG W KDYH \IH \CP H | RUFH DQG HIHAADY D P CQ@OMIDMH L LQMIGHG W EHERXG B \WH J@MBY Z KAM-URWILGID | 0 H5 RU
HBRURQF RQOQ GRAXP HOWHARIGHIYHIG R | DPVP L{RUHPRMRIF P 0O RURKHUHBRANRQE P HXQ/ LU DUHLY, DHWDAKHRKHISOW Z L@UHD RQVKAK WICDXUWY 006 LY
KHE ZOYHD) GHHOAV\RWWHHIRUAHP HOAR \WHWMP VR W) LW P HIGP HONEDHG ROWHIRFIRQJ IRP VR MICDMM |, | \WKLY) LUK P HOGP HONKDY EHHDH I-FX\M;E\
HBRNRQF \LJQDMH DIDSDMAY H HHAM \KY GREXP HQADIH H SUAX® FRQHIY W(CBHARJFGUQ)MH/LQ*CBEDDII;G DIRDO&RP P HIHS$ PW3( 6,* 1°
SQUIRP ( GRIRQF 7 DQLANRY/S PVES ( 78°  \WDWDMICDMHE 10 HP DORURKM-UHBRARGE P wmmm(msuwwm(msmm}u
ERN( 6,* 1 DOUG8 ( 7$ Z LW UNSHRAR\KM\GHA LF WEQORIRD

0 DAHTIEHXY

D 7KV) WPWWIWWWUWWWWWZMWWPMWWW 7 KHUHKDYH EHHD QR DEAMRDORDORU
Z UMK UHSUAHQBANRQ/RUDI P FOV

E ,QWHFDHR DO LOAROMMPA BHEHQWHSRYMRY/R \WHEXEGDH DG \MY) LUK P HIEP HMKHSUIRMMRVR \WY) LN P HIGP HOAMKDII RYHQ DG

F 6XEMDUKHIE WBUAHIN R 6XETUERE WDAS XEWIOAKD/ GODVZ LW (R EIRVHULQ FROGHANRD Z LW WKLY) LUK P HIEP HOWB XEWIOAD) W/ \R GHHIG

LQEP QI IIIBKF((BGXE(DI;(IBAGKD.PCBWILRD DOFDIP VR 0Q EURNHYFOIP 1Q) R KDYH USUHOAG 6 )XBMIONQ FRIGHRIRD Z W \MLY) LUINS P HIGP HOWGXEDERE KHIE
R 6 XEVWCDQAKDAG XEDQER.G KDV G-DOV [ QR BURNUIQ FRQGHRNRY Z LW \KLY) LN P HIEP HQARKHUWID &6 (G 6XEDQRRG DI/ R IQEP Ql\ DIGKRT
6XEMIVKOLP GWIURP DOFDIP VR D) EURVHYFDIP L) \R KDYHUHSUAFQAG 6 XEQUER GLOFRIHRIROZ WKL) LN P HOEP HWV

6XEWIQNKHIE FRYHIONOOG Z DUDOVWDAL. 6XBMIOAIQIRRGWINEQ) X@EIWHOY VR WHE\BM/R &DNRODOMG' HIY O LU 6XBMIDQWD/IXT
FRRDMS?ZFUH:GD(\KRM\RFQMJLQR\MM) LLWE P HI® HQWDQG\R SHIRP mm)@mwmaqua—umem DVIP HIG-GE \MV) LN P HIG® HQAVDQG LLL
HIFK SFIRQVIQQ) \MLY) LIS P HIGP HMWRQEKDD R 6XEWION XD DOG YOG DRI HG\VR GR\R 6XEDERGKHIE FRYHIQNOGGZ DUDQVIDA]  6)XEDEREGLYIO
JRRGWIEQ) XQGUWH QZ VR WHB\BM/ R &DNRQDOMG' HIZOH \  6XEDQERE KD/ | XOFRSRIDM S HJDQG DANRUNY R HOMJLQR \MLY ) LS P HXEP HOADGG \R
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